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Editorial: Beyond Terrorism and Sexual 
6ODYHU\�� '\QDPLFV� RI� DUPHG� FRQÁLFWV��
WUDIÀFNLQJ��DQG�IRUFHG�PLJUDWLRQ�
Mónica Hurtado Lozano 

Abstract

This Editorial introduces a Special Issue of  $QWL�7UDIÀFNLQJ�5HYLHZ on the theme 
RI �DUPHG�FRQÁLFWV�DQG�WKHLU�UHODWLRQVKLSV�ZLWK�DQG�LPSDFW�RQ�KXPDQ�WUDIÀFNLQJ��
IRUFHG�PLJUDWLRQ��DQG�H[SORLWDWLRQ��,W�SURYLGHV�DQ�RYHUYLHZ�RI �WKH�OLWHUDWXUH�RQ�
WKLV�WKHPH��ZKLFK�KDV�SULPDULO\�IRFXVHG�RQ�WHUURULVP�DQG�VH[XDO�VODYHU\��,W�WKHQ�
RXWOLQHV�WKH�DUWLFOHV�LQ�WKH�6SHFLDO�,VVXH��ZKLFK�H[SDQG�RXU�XQGHUVWDQGLQJ�RI �WKH�
WRSLF�E\�DGGLQJ�QXDQFHV�WR�WKH�H[SHULHQFHV�RI �SHRSOH�ZKR�ÁHH��RU�FKRRVH�WR�
UHPDLQ�LQ��FRQÁLFW�DIIHFWHG�DUHDV��

6XJJHVWHG�FLWDWLRQ��0�+XUWDGR��¶(GLWRULDO��%H\RQG�7HUURULVP�DQG�6H[XDO�6ODYHU\��
'\QDPLFV�RI �DUPHG�FRQÁLFWV��WUDIÀFNLQJ��DQG�IRUFHG�PLJUDWLRQ·��$QWL�7UDIÀFNLQJ�
5HYLHZ��LVVXH�����������SS��������KWWSV���GRL�RUJ����������DWU����������

0LOLWDU\�GLFWDWRUVKLSV��FLYLO�ZDUV��ODUJH�VFDOH�RUJDQLVHG�FULPH��DQG�HYHQ�WKH�JUHHQ�
PLOLWDULVDWLRQ�RI �QDWLRQDO� SDUNV�� GLUHFWO\� DIIHFW� WKH� OLYHV� DQG�GDLO\� URXWLQHV�RI�
PLOOLRQV�RI �FLYLOLDQV��7KHVH�KLJKO\�PLOLWDULVHG�DQG�YLROHQW�FRQWH[WV��KHUHLQDIWHU�
+09&��OHDG�WR�IRUFHG�PLJUDWLRQ��WKH�UHFUXLWPHQW�RI �FKLOG�VROGLHUV��DQG�YDULRXV�
IRUPV� RI � H[SORLWDWLRQ� DQG� YLROHQFH� DJDLQVW� FLYLOLDQV��$FFRUGLQJ� WR� WKH�81�
5HIXJHH�$JHQF\��81+&5���LQ������¶������PLOOLRQ�SHRSOH�ZHUH�IRUFLEO\�GLVSODFHG�
ZRUOGZLGH�DV�D�UHVXOW�RI �SHUVHFXWLRQ��FRQÁLFW��YLROHQFH��KXPDQ�ULJKWV�YLRODWLRQV�
DQG�HYHQWV�VHULRXVO\�GLVWXUELQJ�SXEOLF�RUGHU·��

1 (�/XQVWUXP��¶*UHHQ�0LOLWDUL]DWLRQ��$QWL�3RDFKLQJ�(IIRUWV�DQG�WKH�6SDWLDO�&RQWRXUV�
RI �.UXJHU�1DWLRQDO�3DUN·��$QQDOV�RI �WKH�$VVRFLDWLRQ�RI �$PHULFDQ�*HRJUDSKHUV��YRO�������
LVVXH����������SS�����²�����KWWSV���GRL�RUJ������������������������������

2 7KH�81�5HIXJHH�$JHQF\��*OREDO�7UHQGV�5HSRUW�������81+&5��KWWSV���ZZZ�XQKFU�
RUJ�JOREDO�WUHQGV�UHSRUW������

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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$UPHG�FRQÁLFWV� �ERWK� LQWHUVWDWH�DQG� LQWUDVWDWH�ZDUV��XVXDOO\�JHQHUDWH�+09&�
WKDW� DUH�GULYHUV�RI � ODUJH�VFDOH� WUDIÀFNLQJ� DQG� IRUFHG�PLJUDWLRQ���1RW�RQO\�GR�
WKH\�OHDG�WR�SUHFDULRXV�PLJUDWLRQ��H�J��UHIXJHHV�DQG�LQWHUQDOO\�GLVSODFHG�SHUVRQV���
EXW�WKH\�DOVR�IRVWHU�VLWXDWLRQV�WKDW�FDQ�OHDG�WR�WKH�UHFUXLWPHQW�RI �FKLOG�VROGLHUV��
VH[XDO�RU�ODERXU�H[SORLWDWLRQ��DEGXFWLRQ�IRU�IRUFHG�FRPEDW��DQG�IRUFHG�DQG�HDUO\�
PDUULDJH���:LWK����DUPHG�FRQÁLFWV�LQ�WKH�ZRUOG�LQ��������LW�ZDV�D�WLPHO\�GHFLVLRQ�
to dedicate this special issue of  $QWL�7UDIÀFNLQJ�5HYLHZ�WR�WKH�WKHPH�RI �WUDIÀFNLQJ�
DQG�SUHFDULRXV�PLJUDWLRQ�DQG�ODERXU�LQ�WKH�FRQWH[W�RI �DUPHG�FRQÁLFW�

3 7KH�GHÀQLWLRQ�RI �LQWUDVWDWH�RU�LQWHUQDO�DUPHG�FRQÁLFWV�UHPDLQV�D�PDWWHU�RI �GHEDWH��
DOWKRXJK�D�UHODWLYH�DFDGHPLF�FRQVHQVXV�KDV�EHHQ�UHDFKHG��)RU�WKH�SXUSRVH�RI �WKLV�
(GLWRULDO�� DQG� LQ� UHFRJQLWLRQ�RI � WKLV�FRQVHQVXV��DQ� LQWHUQDO�DUPHG�FRQÁLFW�ZLOO�EH�
XQGHUVWRRG�DV� DQ� DUPHG�FRQIURQWDWLRQ�ZLWKLQ� D� FRXQWU\� WKDW�PHHWV� WKH� IROORZLQJ�
FKDUDFWHULVWLFV�����7KHUH�LV�PLOLWDU\�DFWLRQ�ZLWKLQ�WKH�VWDWH�WR�WKH�H[WHQW�WKDW�RQH�RU�
PRUH�LOOHJDO�DUPHG�JURXSV�FKDOOHQJH�WKH�OHJLWLPDF\�RI �WKH�JRYHUQPHQW�RU�WKH�VWDWH��
���7KH�DQWDJRQLVWV�GHPRQVWUDWH�HIIHFWLYH�UHVLVWDQFH�WR�WKH�VWDWH·V�ZDU�UHVSRQVH��,Q�
RWKHU�ZRUGV��LW�LV�QRW�HQRXJK�IRU�D�JURXS�WR�FKDOOHQJH�WKH�VWDWH�LI �LW�LV�LPPHGLDWHO\�
GHVWUR\HG�E\�WKH�VWDWH·V�EHOOLJHUHQW�UHVSRQVH��7KH�RSSRQHQWV�PXVW�KDYH�D�VXIÀFLHQW�
OHYHO�RI �RUJDQLVDWLRQ�WR�UHVLVW�DQG�DWWDFN�WKH�DUP\�����$W�OHDVW�D�WKRXVDQG�FRQÁLFW�
UHODWHG� GHDWKV� RFFXU� HDFK� \HDU�� 7KLV� LQFOXGHV� QRW� RQO\� FRPEDW� GHDWKV�� EXW� DOVR�
PDVVDFUHV��H[WUDMXGLFLDO�GHDWKV��ODQGPLQH�YLFWLPV��DQG�RWKHUV��6HH�-�'�6LQJHU��([SODLQLQJ�
:DU��&RUUHODWHV�RI �:DU�3URMHFW��6DJH, %HYHUO\�+LOOV��������3�:DOOHQVWHHQ�DQG�.�$[HOO��
¶&RQÁLFW� 5HVROXWLRQ� DQG� WKH�(QG� RI � WKH� &ROG�:DU�� ����²��·��-RXUQDO� RI � 3HDFH�
5HVHDUFK��YRO������LVVXH����������SS�����²�����KWWSV���GRL�RUJ��������������������
����������3�:DOOHQVWHHQ�DQG�0�6ROOHQEHUJ��¶$UPHG�&RQÁLFWV��&RQÁLFW�7HUPLQDWLRQ�
DQG�3HDFH�$JUHHPHQWV������²��·��-RXUQDO�RI �3HDFH�5HVHDUFK��YRO������LVVXH����������SS��
���²����� KWWSV���GRL�RUJ������������������������������1�6DPEDQLV�� ¶:KDW� LV�
&LYLO�:DU"�&RQFHSWXDO�DQG�(PSLULFDO�&RPSOH[LWLHV�RI �DQ�2SHUDWLRQDO�'HÀQLWLRQ·��
-RXUQDO� RI � &RQÁLFW� 5HVROXWLRQ�� YRO�� ���� LVVXH� ��� ������ SS�� ���²����� KWWSV���GRL�
RUJ��������������������������

4 9DULRXV�DXWKRUV�KDYH�SURSRVHG�FODVVLÀFDWLRQV�RI �W\SHV�RI �WUDIÀFNLQJ�LQ�WKH�FRQWH[W�
RI �DUPHG�FRQÁLFW��6HH�$�0F$OSLQH��0�+RVVDLQ��DQG�&�=LPPHUPDQ��¶6H[�7UDIÀFNLQJ�
DQG�6H[XDO�([SORLWDWLRQ�LQ�$UPHG�&RQÁLFW�$IIHFWHG�6HWWLQJV�LQ�$IULFD��$VLD�DQG�WKH�
0LGGOH�(DVW��6\VWHPDWLF�5HYLHZ·��%0&�,QWHUQDWLRQDO�+HDOWK�DQG�+XPDQ�5LJKWV��YRO������
������ SS�� �²���� KWWSV���GRL�RUJ���������V���������������[�� -�0XUDV]NLHZLF]��7�
)HQWRQ��DQG�+�:DWVRQ��HGV����+XPDQ�7UDIÀFNLQJ�LQ�&RQÁLFW��&RQWH[W��&DXVHV�DQG�WKH�0LOLWDU\��
6SULQJHU�� &KDP�� ������ 6� -HVSHUVRQ�� ¶&RQÁLFW� DQG�0LJUDWLRQ�� )URP�&RQVHQVXDO�
0RYHPHQW�WR�([SORLWDWLRQ·��6WDELOLW\��,QWHUQDWLRQDO�-RXUQDO�RI �6HFXULW\�DQG�'HYHORSPHQW� YRO��
��� QR�� ��� ������ SS�� �²���� KWWSV���GRL�RUJ���������VWD������7KH� ODWWHU� SURSRVHV� D�
W\SRORJ\�RI �IRUPV�RI �H[SORLWDWLRQ�LQ�DFFRUGDQFH�ZLWK�OHYHOV�RI �FRQWURO��DJHQF\��DQG�
H[SORLWDWLRQ��DV�ZHOO�DV�GLIIHUHQW�SHUSHWUDWRUV��S�����

5 6WRFNKROP� ,QWHUQDWLRQDO� 3HDFH�5HVHDUFK� ,QVWLWXWH��6,35,�<HDUERRN� ������2[IRUG�
8QLYHUVLW\�3UHVV��2[IRUG������
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'HVSLWH�LWV�UHOHYDQFH�DQG�XUJHQF\��WKH�UHODWLRQVKLS�EHWZHHQ�DUPHG�FRQÁLFW�DQG�
KXPDQ�WUDIÀFNLQJ�KDV�QRW�EHHQ�VWXGLHG�LQ�GHSWK��SDUWO\�GXH�WR�D�SUREOHP�RI �IRFXV��
,QGHHG��WKRVH�ZKR�KDYH�VWXGLHG�WKH�LVVXH�KDYH�PDLQO\�IRFXVHG�RQ�WHUURULVP�DQG�
FDVHV�RI �VH[XDO�VODYHU\��3HUKDSV�WKLV�ZDV�SDUWO\�GXH�WR�WKH�8QLWHG�1DWLRQV�6HFXULW\�
&RXQFLO�5HVROXWLRQ������RI ������WKDW�FRQGHPQHG�WUDIÀFNLQJ�LQ�WKH�FRQWH[W�RI�
DUPHG�FRQÁLFW�DQG�SXW�WKH�LVVXH�RQ�WKH�LQWHUQDWLRQDO�DJHQGD���+RZHYHU��ERWK�WKH�
81�DQG�YDULRXV�VFKRODUV�UHIHUUHG�RQO\�WR�D�VPDOO�QXPEHU�RI �WHUURULVW�DFWRUV��VXFK�
DV�'DHVK��$O�4DHGD��%RNR�+DUDP��$O�6KDEDDE��RU�WKH�/RUG·V�5HVLVWDQFH�$UP\��
DQG�WR�D�IHZ�DQG�YHU\�VSHFLÀF�IRUPV�RI �H[SORLWDWLRQ��VXFK�DV�WKH�VDOH�RI �JLUOV�DV�
VODYHV�WR�IXQG�YLROHQW�H[WUHPLVW�JURXSV��,Q�-HVSHUVRQ·V�ZRUGV��¶'LUHFW�LQYROYHPHQW�
LQ� VODYHU\�E\�JURXSV� LQ� FRQÁLFW�KDV�EHFRPH� WKH�PRVW� FRPPRQ� OLQN�EHWZHHQ�
FRQÁLFW�DQG�WUDIÀFNLQJ��DQG�WKH�IRFXV�RI �WKH�81�6HFXULW\�&RXQFLO�UHVROXWLRQ·�� 

:KHUHDV�VRPH�RI �WKH�DFDGHPLF�OLWHUDWXUH�RQ�WKH�UHODWLRQVKLS�EHWZHHQ�WUDIÀFNLQJ�
DQG�DUPHG�FRQÁLFW�KDV�EHHQ�IUDPHG�ZLWKLQ�WKH�QDUUDWLYHV�RI �WHUURULVP�DQG�VH[XDO�
VODYHU\��� RWKHU� UHVHDUFK� KDV� FULWLTXHG� WKLV� DSSURDFK�� -HVSHUVRQ�� IRU� H[DPSOH��
TXHVWLRQV�WKH�LQWHUQDWLRQDO�UHVSRQVH�WR�WUDIÀFNLQJ�LQ�WKH�FRQWH[W�RI �ZDU�WR�WKH�
H[WHQW�WKDW�LW�¶KDV�FRPH�VHFRQG�WR�RWKHU�SULRULWLHV��VXFK�DV�FRPEDWWLQJ�YLROHQW�
H[WUHPLVP·���6RPH�UHVHDUFKHUV�KDYH�DQDO\VHG�WKH�UHFUXLWPHQW�RI �FKLOG�VROGLHUV�LQ�
SDUWLFXODU�IURP�WKH�SHUVSHFWLYH�RI �WKHLU�DJHQF\�DQG�DV�D�IRUP�RI �ODERXU�PDUNHW��� 

6 81�6HFXULW\�&RXQFLO�� 5HVROXWLRQ� ����� �������� KWWSV���XQGRFV�RUJ�HQ�6�5(6� 
�����������

7 -HVSHUVRQ�
8 2Q�D�OHJDO�DSSURDFK�VHH�$�0�'H�%URXZHU��(�GH�9ROGHU��DQG�&�3DXOXVVHQ��¶3URVHFXWLQJ�

WKH�1H[XV�%HWZHHQ�7HUURULVP��&RQÁLFW�5HODWHG�6H[XDO�9LROHQFH�DQG�7UDIÀFNLQJ�LQ�
+XPDQ�%HLQJV�%HIRUH�1DWLRQDO�/HJDO�0HFKDQLVPV��&DVH�6WXGLHV�RI �%RNR�+DUDP�DQG�
$O�6KDEDDE·��-RXUQDO�RI �,QWHUQDWLRQDO�&ULPLQDO�-XVWLFH��YRO������LVVXH����������SS�����²�����
KWWSV���GRL�RUJ���������MLFM�PTDD�����6�7LHIHQEUXQ��¶&KLOG�6ROGLHUV��6ODYHU\�DQG�WKH�
7UDIÀFNLQJ�RI �&KLOGUHQ·��)RUGKDP�,QWHUQDWLRQDO�/DZ�-RXUQDO��YRO������LVVXH����������SS��
���²�����2Q�LOOLFLW�WUDGHV�VHH�/�,�6KHOOH\��¶,OOLFLW�7UDGH�DQG�7HUURULVP·��3HUVSHFWLYHV�RQ�
7HUURULVP��YRO������QR�����������SS���²����$�.RWHFKD��¶+XPDQ�7UDIÀFNLQJ��&RQÁLFW�DQG�
0RQH\�)ORZV·��LQ�0XUDV]NLHZLF]��)HQWRQ��DQG�:DWVRQ��SS����²����1�$YGDQ�DQG�0�
2PHOLFKHYD��¶+XPDQ�7UDIÀFNLQJ�7HUURULVP�1H[XV��:KHQ�9LROHQW�1RQ�6WDWH�$FWRUV�
(QJDJH�LQ�WKH�0RGHUQ�'D\�6ODYHU\·��-RXUQDO�RI �&RQÁLFW�5HVROXWLRQ��YRO������LVVXH����������
SS������²������KWWSV���GRL�RUJ���������������������������

9 -HVSHUVRQ�
10 ,ELG��� 6�9DOHQWLQH�� ¶7UDIÀFNLQJ� RI �&KLOG� 6ROGLHUV��([SDQGLQJ� WKH�8QLWHG�1DWLRQV�

&RQYHQWLRQ�RQ�WKH�5LJKWV�RI �WKH�&KLOG�DQG�,WV�2SWLRQDO�3URWRFRO�RQ�WKH�,QYROYHPHQW�
RI �&KLOGUHQ�LQ�$UPHG�&RQÁLFW·��1HZ�(QJODQG�-RXUQDO�RI �,QWHUQDWLRQDO�	�&RPSDUDWLYH�/DZ��
LVVXH����������SS�����²�����$�.LGG��¶8QDYRLGDEOH�([SORLWDWLRQ"�&RQÁLFW��$JHQF\�DQG�
+XPDQ�7UDIÀFNLQJ·��LQ�0XUDV]NLHZLF]��)HQWRQ�DQG�:DWVRQ��SS����²����0�+XUWDGR��
É�,UDQ]R�'RVGDG��DQG�:�5RGUtJXH]��¶/DERU�0DUNHWV�LQ�&RQWH[WV�RI �:DU��5HFUXLWPHQW�
DQG�7UDIÀFNLQJ�RI �&KLOG�6ROGLHUV�LQ�&RORPELD·��&RORPELD�,QWHUQDFLRQDO��YRO� �����������
SS����²����KWWSV���GRL�RUJ���������FRORPELDLQW������������
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2WKHUV�DGGUHVV�VSHFLÀF�DVSHFWV�RI �WKH�GHEDWHV�VXUURXQGLQJ�DUPHG�FRQÁLFW�DQG�
WUDIÀFNLQJ��)RU�H[DPSOH��%RZHUVR[�UHVSRQGV�WR�WKH�DVVXPSWLRQ�WKDW�WUDIÀFNLQJ�
FDQ�SURORQJ� DQG�HYHQ�H[DFHUEDWH� DUPHG�FRQÁLFWV����+H�FRQFOXGHV� WKDW� ¶ZKLOH�
WKHUH� LV�QR�HYLGHQFH�WKDW� WUDIÀFNLQJ�FDQ�WLS�WKH�VFDOHV�RI �FRQÁLFW�RQH�ZD\�RU�
WKH�RWKHU��LW�LV�OLNHO\�WKDW�WUDIÀFNLQJ�FDQ�DW�WKH�YHU\�OHDVW�VXVWDLQ�D�UHEHO�JURXS�
PDWHULDOO\·����)URP�D�GLIIHUHQW�SHUVSHFWLYH��$YGDQ�DQG�2PHOLFKHYD�DVN�ZK\�VRPH�
PLOLWDQW�RUJDQLVDWLRQV�HQJDJH�LQ�WUDIÀFNLQJ�DQG�DQDO\VH�JURXS�EHKDYLRXU�EDVHG�
RQ�RUJDQLVDWLRQDO�FKDUDFWHULVWLFV�RI �WHUURULVW�DQG�LQVXUJHQW�JURXSV��VXFK�DV�JURXS�
VL]H��VWUXFWXUH��DQG�OHDGHUVKLS��� 

,W�LV�LPSRUWDQW�WR�HPSKDVLVH�WKDW�WHUURULVP�LV�RQO\�RQH�RI �VHYHUDO�ZD\V�RI �H[HUFLVLQJ�
YLROHQFH�DQG�QRW�QHFHVVDULO\�WKH�SUHGRPLQDQW�RQH�LQ�PRVW�DUPHG�FRQÁLFWV��,Q�
IDFW��XQGHU�FHUWDLQ�FRQGLWLRQV��LW�FDQ�EH�FRXQWHUSURGXFWLYH����0RVW�DUPHG�FRQÁLFWV�
DUH� JXHUULOOD�ZDUV� LQ�ZKLFK� LOOHJDO� DUPHG� JURXSV� XVH� D� YDULHW\� RI � WDFWLFV� DQG�
VWUDWHJLHV�WR�JDLQ�SRZHU��WKH\�GR�QRW�DOZD\V�LQFOXGH�WHUURULVP�DQG�VH[XDO�VODYHU\��
5DWKHU�WKDQ�UHVRUWLQJ�WR�WHUURULVP��PDQ\�RI �WKHVH�JURXSV�VHHN�WR�JUDGXDOO\�EXLOG�
VXSSRUW�EDVHV�LQ�VRFLHW\��HVSHFLDOO\�LQ�UHPRWH�UXUDO�DUHDV��LQ�RUGHU�WR�HIIHFWLYHO\�
FKDOOHQJH�WKH�VRYHUHLJQW\�RI �WKH�VWDWH����,W�KDV�EHHQ�ZLGHO\�GRFXPHQWHG�WKDW�DW�
WKH�ORFDO�OHYHO��JXHUULOODV�RIWHQ�SURYLGH�D�FHUWDLQ�RUGHU�DQG�VRPH�VHUYLFHV��ZKLOH�
DOVR�LPSRVLQJ�FHUWDLQ�UXOHV�RI �FRH[LVWHQFH��UXGLPHQWDU\�MXVWLFH��SXQLVKLQJ�DQG�
H[SHOOLQJ� FULPLQDOV�� VRPHWLPHV� DOVR� VDQFWLRQLQJ� FHUWDLQ� EHKDYLRXUV� WKDW� WKH\�
FRQVLGHU�LPPRUDO��VXFK�DV�DGXOWHU\�����$OWKRXJK�UHEHO�JURXSV�FRPPLW�DOO�NLQGV�
RI �YLROHQW�DFWV�DJDLQVW�WKRVH�WKH\�FRQVLGHU�WKHLU�HQHPLHV��DQG�DUH�RIWHQ�JXLOW\�RI�
ZDU�FULPHV�DQG�FULPHV�DJDLQVW�KXPDQLW\��LW�LV�QRW�WKH�FDVH�WKDW�DOO�RI �WKHP�SUDFWLFH�
VH[XDO�VODYHU\�RU�KDYH�WKLV�DFWLYLW\�DV�RQH�RI �WKHLU�PDLQ�VWUDWHJLHV�RU�PDLQ�VRXUFH�
RI �IXQGLQJ��,Q�IDFW�� LW� LV�IDU�PRUH�FRPPRQ�WKDW�QDWXUDO�UHVRXUFHV�VXFK�DV�RLO��
JROG��JHPV��WLPEHU��DQG�RWKHU�ORRWDEOH�JRRGV�QRW�RQO\�ÀQDQFH�FRQÁLFWV�EXW�DOVR�

11 =�%RZHUVR[��¶'RHV�+XPDQ�7UDIÀFNLQJ�([WHQG�&RQÁLFW�'XUDWLRQ"·��-RXUQDO�RI �+XPDQ�
7UDIÀFNLQJ��YRO�����LVVXH����������SS�����²�����KWWSV���GRL�RUJ��������������������
������������2WKHU�DXWKRUV�ZKR�DUJXH�WKDW�WUDIÀFNLQJ�FDQ�HYHQ�H[DFHUEDWH�LQWHUQDO�
DUPHG�FRQÁLFWV�LQFOXGH�7�)HQWRQ�HW�DO���¶7RZDUG�D�%HWWHU�8QGHUVWDQGLQJ�RI �+XPDQ�
6HFXULW\�5LVNV��'HYHORSLQJ�D�5LVN�$VVHVVPHQW�0HWKRGRORJ\�IRU�+XPDQ�7UDIÀFNLQJ�
DW�WKH�2QVHW��'XULQJ�DQG�$IWHU�&RQÁLFW·��-RXUQDO�RI �+XPDQ�7UDIÀFNLQJ��YRO�����LVVXH����
������SS�����²�����KWWSV���GRL�RUJ�������������������������������

12 %RZHUVR[��S������
13 $YGDQ�DQG�2PHOLFKHYD�
14 �6�1�.DO\YDV��¶7KH�3DUDGR[�RI �7HUURULVP�LQ�&LYLO�:DU·��Journal of  Ethics��YRO�����������

SS����²�����KWWSV���GRL�RUJ���������E�MRHW���������������������
15 %�(�2·1HLOO�HW�DO���HGV����,QVXUJHQF\�LQ�WKH�0RGHUQ�:RUOG��5RXWOHGJH��1HZ�<RUN�������
16 0�:DO]HU��-XVW�DQG�8QMXVW�:DUV��$�0RUDO�$UJXPHQW�ZLWK�+LVWRULFDO�,OOXVWUDWLRQV��%DVLF�%RRNV��

1HZ�<RUN��������6�1�.DO\YDV��7KH�/RJLF�RI �9LROHQFH�LQ�&LYLO�:DU��&DPEULGJH�8QLYHUVLW\�
3UHVV��������$�$UMRQD��5HEHORFUDF\��6RFLDO�2UGHU�LQ�WKH�&RORPELDQ�&LYLO�:DU��&DPEULGJH�
8QLYHUVLW\�3UHVV�������
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SURORQJ�WKHP�XQGHU�FHUWDLQ�FRQGLWLRQV����7KHUHIRUH��LW�LV�GLIÀFXOW�WR�JHQHUDOLVH�
WKDW�DOO�LOOHJDO�DUPHG�JURXSV�LQ�DUPHG�FRQÁLFWV�UHVRUW�WR�WHUURULVP�DV�ZHOO�DV�WR�
KXPDQ�WUDIÀFNLQJ�WR�ÀQDQFH�WKHLU�UHVSHFWLYH�FDXVHV�

$QRWKHU�UHDVRQ�ZK\�WUDIÀFNLQJ�KDV�EHHQ�LQVXIÀFLHQWO\�VWXGLHG�LQ�WKH�FRQWH[W�RI�
DUPHG�FRQÁLFWV�KDV�WR�GR�ZLWK�WKH�GLFKRWRPRXV�ORJLF�WKDW�SUHYDLOV�LQ�VWXGLHV�RI�
KXPDQ�WUDIÀFNLQJ��LQ�ZKLFK�WKH�DJHQF\�RI �WKH�YLFWLP�GLVDSSHDUV��7KLV�LV�WKH�FDVH�
ZLWK�DSSURDFKHV�WKDW�FRQVLGHU�RQO\�FDWHJRULHV�VXFK�DV�¶LQQRFHQW²JXLOW\·�RU�¶IRUFHG²
YROXQWDU\·��7KLV� UHLQIRUFHV�ZKDW�:DUUHQ� FDOOV� WKH� ¶YLROHQW� SUHGDWRU�LQQRFHQW�
YLFWLP�SDUDGLJP·����ZKLFK�GRHV�QRW�DOZD\V�DSSO\�WR�DUPHG�FRQÁLFW��6RPH�JLUOV�DQG�
ZRPHQ�ZKR�KDYH�EHHQ�UHFUXLWHG�E\�LOOHJDO�DUPHG�DFWRUV�PD\�KDYH�H[SHULHQFHG�
YLFWLPLVDWLRQ�EXW�DOVR�HPSRZHUPHQW��6RPH�RI �WKHP�PD\�KDYH�IHOW�GLJQLÀHG�E\�
WKHLU�VWUXJJOH�RU�PD\�KDYH�EHHQ�DEOH�WR�VROYH�HYHU\GD\�DQG�FUXFLDO�SUREOHPV��VXFK�
DV�HVFDSLQJ�GRPHVWLF�YLROHQFH�RU�REWDLQLQJ�SURWHFWLRQ�IRU�WKHPVHOYHV�DQG�WKHLU�
IDPLOLHV�LQ�KLJKO\�YLROHQW�]RQHV���

7KH�FRPSOH[LW\�RI �KXPDQ�UHODWLRQVKLSV�LQ�FRQWH[WV�RI �DUPHG�FRQÁLFW�DQG�RWKHU�
+09&�LV�ORVW�ZKHQ�LW�LV�IXQGDPHQWDOO\�OLPLWHG�WR�FDVHV�RI �WHUURULVP�DQG�VH[XDO�
VODYHU\��HVSHFLDOO\�EHFDXVH��DV�PHQWLRQHG�DERYH��DJHQF\�EHFRPHV�HUDVHG�ZKHQ�
VFKRODUV� LPSO\� WKDW� WKHUH� DUH� RQO\� LQQRFHQW�� YXOQHUDEOH�� DQG� SDVVLYH� YLFWLPV�

17 3�&ROOLHU�DQG�$�+RHIÁHU��¶*UHHG�DQG�*ULHYDQFH�LQ�&LYLO�:DU·��2[IRUG�(FRQRPLF�3DSHUV��
YRO������LVVXH����������SS�����²�����KWWSV���GRL�RUJ���������RHS�JSI�����5�6Q\GHU��
¶'RHV� /RRWDEOH�:HDOWK� %UHHG�'LVRUGHU"� $� 3ROLWLFDO� (FRQRP\� RI � ([WUDFWLRQ�
)UDPHZRUN·��&RPSDUDWLYH�3ROLWLFDO�6WXGLHV��YRO������LVVXH����������SS�����²�����KWWSV���
GRL�RUJ���������������������������0�/�5RVV��¶:KDW�'R�:H�.QRZ�$ERXW�1DWXUDO�
5HVRXUFHV�DQG�&LYLO�:DU"·��-RXUQDO�RI �3HDFH�5HVHDUFK��YRO������LVVXH����������SS�����²�����
KWWSV���GRL�RUJ���������������������������$�5HWWEHUJ� HW� DO���'LIIHUHQW�5HVRXUFHV��
'LIIHUHQW�&RQÁLFWV"�7KH�6XEQDWLRQDO�3ROLWLFDO�(FRQRP\�RI �$UPHG�&RQÁLFW�DQG�&ULPH�LQ�&RORPELD��
8QLYHUVLGDG�GH�ORV�$QGHV�������

18 .�%�:DUUHQ�� ¶7URXEOLQJ� WKH�9LFWLP�7UDIÀFNHU�'LFKRWRP\� LQ�(IIRUWV� WR�&RPEDW�
+XPDQ�7UDIÀFNLQJ��7KH�8QLQWHQGHG�&RQVHTXHQFHV�RI �0RUDOL]LQJ�/DERU�0LJUDWLRQ·��
,QGLDQD�-RXUQDO�RI �*OREDO�/HJDO�6WXGLHV��YRO������LVVXH����������SS�����²�����KWWSV���GRL�
RUJ���������LQGMJOROHJVWX����������

19 5�%UHWW�DQG�,�6SHFKW��<RXQJ�6ROGLHUV��:K\�7KH\�&KRRVH�WR�)LJKW��/\QQH�5LHQHU�3XEOLVKHUV��
%RXOGHU��������0�'HQRY�DQG�$�5LFDUG�*XD\�� ¶*LUO�6ROGLHUV��7RZDUGV�D�*HQGHUHG�
8QGHUVWDQGLQJ�RI �:DUWLPH�5HFUXLWPHQW��3DUWLFLSDWLRQ��DQG�'HPRELOLVDWLRQ·��*HQGHU�
	�'HYHORSPHQW��YRO������LVVXH����������SS�����²�����KWWSV���GRL�RUJ���������������
����������������0�$�'UXPEO�DQG�-�&�%DUUHWW��HGV����5HVHDUFK�+DQGERRN�RQ�&KLOG�6ROGLHUV��
(GZDUG�(OJDU�3XEOLVKLQJ��&KHOWHQKDP��������1�+HUUHUD�DQG�'�3RUFK��¶´/LNH�JRLQJ�
WR�D�ÀHVWDµ²7KH�5ROH�RI �)HPDOH�)LJKWHUV�LQ�&RORPELD·V�)$5&�(3·��6PDOO�:DUV�	�
,QVXUJHQFLHV�� YRO�� ���� LVVXH� ��� ������ SS�� ���²����� KWWSV���GRL�RUJ��������� 
�������������������5�%UHWW��*LUO�6ROGLHUV��&KDOOHQJLQJ�WKH�$VVXPSWLRQV��4XDNHU�8QLWHG�
1DWLRQV�2IÀFH��1HZ�<RUN��������6�0F.D\�DQG�'�(�0D]XUDQD��:KHUH�$UH�WKH�*LUOV"�
*LUOV�LQ�)LJKWLQJ�)RUFHV�LQ�1RUWKHUQ�8JDQGD��6LHUUD�/HRQH�DQG�0R]DPELTXH��7KHLU�/LYHV�'XULQJ�
DQG�$IWHU�:DU��5LJKWV�DQG�'HPRFUDF\�������
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VXEMHFWHG�WR�YLROHQFH�E\�EUXWDO�DQG�IHDUVRPH�SHUSHWUDWRUV��,Q�WKLV�VSHFLDO�LVVXH��
WKH� DUWLFOHV�E\�$FKLOOL� DQG�4XLQWHUR�QRW�RQO\� UHFRJQLVH� DQG�FRQWH[WXDOLVH� WKH�
DJHQF\�RI �UHFUXLWHG�FKLOGUHQ�DQG�LQWHUQDOO\�GLVSODFHG�SHUVRQV��,'3V��LQ�WKH�FDVHV�
RI �1LJHULD�DQG�WKH�3KLOLSSLQHV��UHVSHFWLYHO\��EXW�DOVR�UHIUDPH�VHHPLQJO\�H[FOXVLYH�
UHODWLRQVKLSV�WKDW�FDQ�EH�FORVHO\�OLQNHG�DV�DJHQF\�DQG�H[SORLWDWLRQ��RU�YXOQHUDELOLW\�
DQG�UHVLVWDQFH��$W�OHDVW�LQ�WKH�FRQWH[W�RI �DUPHG�FRQÁLFW��WKHVH�SHUVSHFWLYHV�DOORZ�
XV�WR�XQGHUVWDQG�WKH�WUDMHFWRULHV�RI �VXFK�SRSXODWLRQV��ZKLFK�GR�QRW�QHFHVVDULO\�
VHHN�WR�EH�UHVFXHG�EXW�UDWKHU�WR�DFKLHYH�HPSRZHUPHQW�DQG�RSSRUWXQLWLHV�

1RW�RQO\�DFDGHPLFV�EXW�DOVR�VRPH�MXGJHV�DQG�GHFLVLRQ�PDNHUV�KDYH�LJQRUHG�WKH�
QXDQFHV�RI �WUDIÀFNLQJ�LQ�WKH�FRQWH[W�RI �DUPHG�FRQÁLFW��DQG�WKLV�KDV�UHOHYDQW�
LPSOLFDWLRQV�IRU� OHJDO�DQG�UHLQWHJUDWLRQ�SURFHVVHV�DIWHU�WKH�VLJQLQJ�RI �D�SHDFH�
DJUHHPHQW�EHWZHHQ�EHOOLJHUHQWV��)RU�H[DPSOH��KRZ�GR� WUDQVLWLRQDO� MXVWLFH�� or 
SHDFHEXLOGLQJ�SURFHVVHV�DGGUHVV�WKH�VLWXDWLRQ�RI �WKRVH�XQGHUDJH�H[�FRPEDWDQWV�
ZKR�KDG�WKH�GRXEOH�VWDWXV�RI �YLFWLP�DQG�SHUSHWUDWRU��RU�LQ�:HEHU·V�ZRUGV��ZHUH�
FRPSOH[�SROLWLFDO�SHUSHWUDWRUV�EHFDXVH�WKH\�ZHUH�QRW�QHFHVVDULO\�LQQRFHQW�EXW�
ERWK�YLFWLPV�DQG�SHUSHWUDWRUV"���)URP�D�WUDQVLWLRQDO�MXVWLFH�SHUVSHFWLYH��FRXOG�D�
IRUPHU�FRPEDWDQW�ER\�RU�JLUO�DVN�IRUJLYHQHVV�IURP�WKH�SHUVRQ�WKH\�YLFWLPLVHG"�
(YHQ�LQ�D�UHFRQFLOLDWLRQ�RU�UHLQWHJUDWLRQ�SURFHVV�WKLV�VFHQDULR�FDQ�EH�GLIÀFXOW�
EHFDXVH�WKH�YLFWLPV�DUH�YLFWLPV�DQG�GR�QRW�DVN�IRU�IRUJLYHQHVV��HYHQ�OHVV�VR�ZKHQ�
WKH\�DUH�FKLOGUHQ��

$W�WKH�VDPH�WLPH��UHFRJQLVLQJ�WKH�DJHQF\�RI �YLFWLPV�FDQ�SRVH�D�WKUHDW�WR�KXPDQ�
ULJKWV�GHIHQGHUV�VHHNLQJ�WR�SURWHFW�YLFWLPLVHG�SHRSOH�LQ�FRXUW��5HFRJQLVLQJ�WKDW�
YLFWLPV�KDYH�PDGH�FKRLFHV��HYHQ�LQ�DGYHUVH�DQG�OLPLWHG�FRQWH[WV��FDQ�XOWLPDWHO\�
FDOO� LQWR� TXHVWLRQ� WKHLU� YHU\� VWDWXV� DV� YLFWLPV��+RZHYHU�� LQ� RUGHU� WR� DFKLHYH�
UHFRQFLOLDWLRQ��UHLQWHJUDWLRQ��DQG�KHDOLQJ��FKLOGUHQ�HQJDJHG�ZLWK�DUPHG�JURXSV�
QHHG�WR�EH�UHFRJQLVHG�QRW�RQO\�IURP�WKH�GRPLQDQW�QDUUDWLYHV��DV�IDXOWOHVV�SDVVLYH�
YLFWLPV��EXW�DOVR�IRU�WKHLU�UHVLOLHQFH��VWUHQJWK��DQG�DELOLW\�WR�DGDSW�WR�GLIIHUHQW�
FLUFXPVWDQFHV��� 

20 $FFRUGLQJ�WR�'H�*UHLII��WUDQVLWLRQDO�MXVWLFH�UHIHUV�WR�¶WKH�VHW�RI �PHDVXUHV�LPSOHPHQWHG�
LQ�YDULRXV�FRXQWULHV�WR�GHDO�ZLWK�WKH�OHJDFLHV�RI �PDVVLYH�KXPDQ�ULJKWV�DEXVHV��7KHVH�
PHDVXUHV�XVXDOO\�LQFOXGH�FULPLQDO�SURVHFXWLRQV��WUXWK�WHOOLQJ��UHSDUDWLRQV��DQG�GLIIHUHQW�
IRUPV�RI �LQVWLWXWLRQDO�UHIRUPV·��6HH��3�'H�*UHLII��¶7KHRUL]LQJ�7UDQVLWLRQDO�-XVWLFH·��LQ�
0�6�:LOOLDPV��5�1DJ\��DQG�-�(OVWHU��HGV����7UDQVLWLRQDO�-XVWLFH��1<8�3UHVV��1HZ�<RUN��
������SS����²����S������KWWSV���GRL�RUJ����������Q\X������������������������

21� 6�:HEHU��¶'HI\LQJ�WKH�9LFWLP�3HUSHWUDWRU�%LQDU\��)HPDOH�([�FRPEDWDQWV�LQ�&RORPELD�
DQG�*XDWHPDOD�DV�&RPSOH[�3ROLWLFDO�3HUSHWUDWRUV·��,QWHUQDWLRQDO�-RXUQDO�RI �7UDQVLWLRQDO�
-XVWLFH��YRO������LVVXH����������SS�����²�����KWWSV���GRL�RUJ���������LMWM�LMDE�����(�.�
%DLQHV��¶&RPSOH[�3ROLWLFDO�3HUSHWUDWRUV��5HÁHFWLRQV�RQ�'RPLQLF�2QJZHQ·��7KH�-RXUQDO�
RI �0RGHUQ�$IULFDQ�6WXGLHV��YRO������LVVXH����������SS�����²�����KWWSV���GRL�RUJ���������
6�������;����������

22� 'UXPEO�DQG�%DUUHW�
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This Special Issue
 
7KH� VHYHQ� DUWLFOHV� LQ� WKLV� VSHFLDO� LVVXH� VHHN� WR�PDNH� YLVLEOH� WKH� G\QDPLFV� RI�
WUDIÀFNLQJ�� H[SORLWDWLRQ�� DQG� SUHFDULRXV�PLJUDWLRQ� LQ� WKH� FRQWH[W� RI � DUPHG�
FRQÁLFW� DQG�+09&��7KH� DLP� LV� WR� SUHVHQW� D� GLDORJXH�ZLWK�PRUH� ORFDO� DQG�
HYHU\GD\�UHDOLWLHV�LQ�ZDU�FRQWH[WV��$OWKRXJK�WKHVH�DUWLFOHV��PRVWO\�HWKQRJUDSKLF��
PD\�QRW�EH�JHQHUDOLVDEOH� WR�DOO�FRQÁLFW�FRQWH[WV�� WKH\�KHOS� WR�XQGHUVWDQG�WKH�
ZD\V�LQ�ZKLFK�FLYLOLDQV�VXUYLYH�DQG�FRH[LVW�ZLWK�FHUWDLQ�UHDOLWLHV�RI �DUPHG�FRQÁLFW�
RU�+09&��7KHVH�HIIRUWV�XQGRXEWHGO\�FRQWULEXWH�WR�LPSURYLQJ�WKH�TXDOLW\�DQG�
GHSWK�RI �DYDLODEOH�HYLGHQFH�VR�WKDW�LW�FDQ�EHWWHU�LQIRUP�GHFLVLRQ�PDNLQJ�DQG�DLG�
TXDQWLWDWLYH�HIIRUWV��ZKLFK�DUH�DOVR�YHU\�LPSRUWDQW�

,Q�WKH�RSHQLQJ�DUWLFOH��Luigi Achilli�DSSURDFKHV�WKH�UHODWLRQVKLS�EHWZHHQ�DJHQF\�
DQG� H[SORLWDWLRQ� LQ� WKH� FRQWH[W� RI � DUPHG� FRQÁLFW� EH\RQG� WKH� GLFKRWRP\�RI�
YLFWLP²SHUSHWUDWRU��IRUFHG²YROXQWDU\��'UDZLQJ�RQ�HWKQRJUDSKLF�ZRUN�LQ�1LJHULD�
ZLWK�\RXQJ�H[�FRPEDWDQWV�ZKR�ZHUH�UHFUXLWHG�DV�FKLOGUHQ�E\�%RNR�+DUDP��KH�
GHPRQVWUDWHV�WKDW�DJHQF\�DQG�H[SORLWDWLRQ�DUH�QRW�PXWXDOO\�H[FOXVLYH�EXW�FDQ�FR�
H[LVW�LQ�WKHVH�\RXQJ�SHRSOH·V�H[SHULHQFHV��H[SORLWDWLRQ�KDV�KDUVK�FRQVHTXHQFHV��
EXW� LW� FDQ� DOVR�KHOS� WKHP�SURWHFW� WKHLU� IDPLOLHV� RU� DFKLHYH� VRFLDO� VWDWXV��7KH�
DXWKRU�HPSKDVLVHV�WKDW�UHFRJQLVLQJ�WKLV�FRPSOH[LW\�KDV�GLUHFW�LPSOLFDWLRQV�IRU�
WKH�FKLOGUHQ·V�UHLQWHJUDWLRQ�DQG�KHDOLQJ�SURFHVVHV�LQ�FRPPXQLWLHV�

6LPLODUO\��Romeo Joe Quintero�KLJKOLJKWV�WKH�DJHQF\�RI �,'3V�LQ�WKH�FRQWH[W�
RI �WKH������=DPERDQJD�&LW\�VLHJH�LQ�WKH�3KLOLSSLQHV��+H�VKRZV�WKH�WUDMHFWRULHV�
RI � GLVSODFHPHQW� WKDW�ZRPHQ� DQG� JHQGHU�GLYHUVH� LQGLYLGXDOV� HQDFW� DQG� WKH�
DJHQF\�WKH\�H[HUFLVH�DV�WKH\�ÁHH�FRQÁLFW��ÀQG�UHIXJH��DQG�UHWXUQ�RU�UHEXLOG�WKHLU�
OLYHV�HOVHZKHUH��)URP�D�SRVW�VWUXFWXUDOLVW�SHUVSHFWLYH��4XLQWHUR�SURSRVHV�WKDW�
DQ� LQGLYLGXDO·V�DJHQF\� LV� LQÁXHQFHG�E\�D�YDULHW\�RI �VWUXFWXUDO� IDFWRUV��VXSSRUW�
QHWZRUNV��DQG�DFFHVV�WR�LQIRUPDWLRQ��DPRQJ�RWKHUV��'LVSODFHPHQW�LV�WKHUHIRUH�
QRW�D�OLQHDU�SURFHVV�WKDW�HQGV�ZLWK�OHDYLQJ�D�SODFH�RI �RULJLQ�DQG�DUULYLQJ�DW�D�SODFH�
RI �GHVWLQDWLRQ��EXW�UDWKHU�LV�IUDJPHQWHG�DQG�KDV�PXOWLSOH�RXWFRPHV�
 
1H[W�� Jonathan Mendel and Kiril Sharapov critique the depoliticisation of 
DQWL�WUDIÀFNLQJ�LQLWLDWLYHV��ZKLFK�IRFXV�RQ�ODZ�HQIRUFHPHQW��UHVFXH��DQG�DZDUHQHVV�
UDLVLQJ��LQVWHDG�RI �RQ�DGGUHVVLQJ�GHHSHU�LVVXHV�VXFK�DV�WKH�QRUPDOLVHG�H[SORLWDWLRQ�
RI �PLJUDQWV�DQG�ZRUNHUV��8VLQJ�D�PXOWL�PHWKRG�DSSURDFK��WKHLU�DUWLFOH�DQDO\VHV�
ZK\�� FRQWUDU\� WR� H[SHFWDWLRQV��5XVVLD·V� IXOO�VFDOH� LQYDVLRQ�RI �8NUDLQH�GLG�QRW�
OHDG�WR�LQFUHDVHG�WUDIÀFNLQJ�RI �8NUDLQLDQV�LQ�WKH�(XURSHDQ�8QLRQ��7KDQNV�WR�D�
ULJKWV�EDVHG�DSSURDFK��VXFK�DV�DFFHVV�WR�WUDYHO��ZRUN��DQG�VRFLDO�VHFXULW\��ZKLFK�
LV�QRW�XVXDOO\�DSSOLHG�WR�RWKHU�SRSXODWLRQV�LQ�VLPLODU�VLWXDWLRQV��WKH�YXOQHUDELOLW\�
RI �8NUDLQLDQV�WR�WUDIÀFNLQJ�KDV�EHHQ�UHGXFHG��8NUDLQLDQ�PLJUDQWV�DQG�ZRUNHUV�
ZLWKLQ�8NUDLQH�DQG�LQ�(XURSH�DUH�YXOQHUDEOH�WR�H[SORLWDWLRQ�EXW�WKLV�LV�QRW�HYHQ�
RQ� DQWL�WUDIÀFNLQJ� VWDNHKROGHUV·� DJHQGD� EHFDXVH� WKLV� H[SORLWDWLRQ� KDV� EHHQ�
QRUPDOLVHG�ZLWKLQ�FDSLWDOLVP��7KH�DXWKRUV�FDOO�IRU�SROLWLFDO�DFWLRQV�VXSSRUWLQJ�
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PLJUDQWV·�ULJKWV��ZRUNHUV·�ULJKWV��DQG�DFFHVV�WR�ZHOIDUH�WKDW�DWWDFN�WKHVH�QRUPDOLVHG�
IRUPV�RI �H[SORLWDWLRQ�

Daniel Ogunniyi�WKHQ�KLJKOLJKWV�WKH�FRPSOH[�JRYHUQDQFH�RI �KXPDQ�WUDIÀFNLQJ�
LQ� FRQWH[WV� RI � DUPHG� FRQÁLFW�� VXFK� DV� WKRVH� LQ� YDULRXV� DUHDV� RI � WKH� 6DKHO��
+H�SRLQWV�RXW� WKDW� LQ�PDQ\�FDVHV��QRQ�VWDWH�DUPHG�JURXSV� �16$*V��H[HUFLVH�
VLJQLÀFDQW�WHUULWRULDO�FRQWURO�EXW��XQOLNH�VWDWHV��DUH�QRW�ERXQG�E\�LQWHUQDWLRQDO�
ODZ�WR�IROORZ�DQG�UHVSHFW�FHUWDLQ�UXOHV�RI �ZDUIDUH��7KHUHIRUH��LW�LV�XQFOHDU�WR�ZKDW�
H[WHQW�16$*V�DUH�UHVSRQVLEOH�IRU�FDVHV�RI �KXPDQ�WUDIÀFNLQJ��%DVHG�RQ�GRFWULQDO�
PHWKRGRORJ\��KLV�DUWLFOH�DUJXHV�WKDW�FXVWRPDU\�LQWHUQDWLRQDO�ODZ�FRXOG�SURYLGH�
D�IUDPHZRUN�WR�KROG�16$*V�DFFRXQWDEOH�DQG�PDNHV�D�FDVH�IRU�WKH�DGRSWLRQ�RI�
DQ�DQWL�WUDIÀFNLQJ�¶'HHG�RI �&RPPLWPHQW·�

Juliana Vanessa Maldonado Macedo and Luz del Carmen Jiménez Portilla 
DQDO\VH�WKH�FDVH�RI �0H[LFR��ZKLFK��ZKLOH�QRW�WHFKQLFDOO\� LQ�DQ�LQWHUQDO�DUPHG�
FRQÁLFW��LV�LQ�WKH�JULSV�RI �H[WUHPH�YLROHQFH��$OWKRXJK�GUXJ�WUDIÀFNLQJ�JURXSV�
KDYH�JHQHUDWHG�IRUFHG�PLJUDWLRQ��FKLOG� UHFUXLWPHQW��DQG�VH[XDO�YLROHQFH�� WKH\�
DUH� QRW� WKH�RQO\� RQHV� WR�EODPH�� 6WDWH� SROLFLHV� IROORZLQJ� WKH�QDUUDWLYH� RI � WKH�
JRYHUQPHQW·V�ZDU�RQ�GUXJV�KDYH�RIWHQ�ZRUVHQHG�YLFWLPV·�FRQGLWLRQV��7KLV�LV�WKH�
FDVH�RI �9LFWRULD��D�WUDQV�ZRPDQ�ZKR�ZDV�YLFWLPLVHG�E\�PHPEHUV�RI �D�GUXJ�FDUWHO��
$OWKRXJK�VKH�ZDV�GHHSO\�DIIHFWHG�E\�WKH�DEXVH�DQG�H[SORLWDWLRQ�VKH�H[SHULHQFHG��
KHU�FDVH�UHPDLQHG�LQYLVLEOH�WR�WKH�DXWKRULWLHV��7KH�DXWKRUV�DUJXH�WKDW�WKLV�VWHPV�
IURP�0H[LFR·V� ¶DQWL�WUDIÀFNLQJ� DSSDUDWXV·�ZKLFK� LJQRUHV� YLFWLPV�ZKR� DUH�QRW�
FLVJHQGHU�ZRPHQ�DQG�ZKR�DUH�H[SORLWHG�LQ�VHWWLQJV�RWKHU�WKDQ�WKH�VH[�LQGXVWU\�

Carlos Alfonso Laverde Rodriguez�DQDO\VHV�WKH�G\QDPLFV�RI �VH[�ZRUN�LQ�WKH�
FRQWH[W�RI �WKH�&RORPELDQ�DUPHG�FRQÁLFW��%DVHG�RQ�LQWHUYLHZV�ZLWK�XQLRQLVHG�
VH[�ZRUNHUV��KH�ÀQGV�WKDW�VH[�ZRUN�LQ�FRQÁLFW�]RQHV�QRW�RQO\�LQYROYHV�ULVNV�DQG�
KXPDQ�ULJKWV�YLRODWLRQV�EXW�DOVR�RSSRUWXQLWLHV�IRU�JUHDWHU�SURÀWV�LQ�PL[HG�VHFXULW\�
FRQGLWLRQV³VRPHWLPHV�YHU\�ULVN\��VRPHWLPHV�UHODWLYHO\�VDIH��+H�FRQFOXGHV�WKDW�
WKH�VH[�WUDGH�IXQFWLRQV�DV�D� ODERXU�PDUNHW�WKDW�PRYHV� LQ�DQG�RXW�RI �DUHDV�RI�
DUPHG�FRQÁLFW�DQG�WKDW�WKHUH�DUH�FOHDU�VLPLODULWLHV�EHWZHHQ�VH[�ZRUN�LQ�WLPHV�RI�
ZDU�DQG�SHDFH�

7KH�LVVXH�HQGV�ZLWK�D�VKRUW�DUWLFOH�E\�Eloise Savill and Suzanne Hoff�ZKR�
DUJXH�WKDW�EXVLQHVVHV�KDYH�D�UHVSRQVLELOLW\�WR�SURWHFW�FRQÁLFW�GLVSODFHG�ZRUNHUV�
IURP�ODERXU�H[SORLWDWLRQ�DQG�KXPDQ�WUDIÀFNLQJ��%DVHG�RQ�FRQVXOWDWLRQV�ZLWK����
(XURSHDQ�FLYLO�VRFLHW\�RUJDQLVDWLRQV��WKH�DXWKRUV�RXWOLQH�WKH�VWHSV�WKDW�EXVLQHVVHV�
FDQ�WDNH�WR�SUHYHQW�DQG�UHPHG\�H[SORLWDWLRQ�LQ�WKHLU�RSHUDWLRQV�DQG�YDOXH�FKDLQV�
LQ�FRXQWULHV�RI �RULJLQ�DQG�GHVWLQDWLRQ�IRU�FRQÁLFW�GLVSODFHG�SHRSOH��
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Conclusion
 
'HVSLWH�VRPH�SURJUHVV��WUDIÀFNLQJ�DQG�SUHFDULRXV�PLJUDWLRQ�LQ�WKH�FRQWH[W�RI�
DUPHG�FRQÁLFWV�UHPDLQ�DQ�XQGHU�UHVHDUFKHG�WRSLF��:KLOH�PRVW�VFKRODUVKLS�KDV�
IRFXVHG�RQ�WHUURULVP�DQG�VH[XDO�VODYHU\��WKH�DUWLFOHV�LQ�WKLV�6SHFLDO�,VVXH�KLJKOLJKW�
RWKHU�GLPHQVLRQV�DQG�G\QDPLFV��2QH�NH\�FRQFOXVLRQ�LV�WKH�QHHG�WR�UHFRJQLVH�
WKDW�WKH�SRSXODWLRQV�OLYLQJ�DQG�VXUYLYLQJ�LQ�WKH�FRQWH[W�RI �DUPHG�FRQÁLFWV�DUH�
KHWHURJHQHRXV�DQG�GR�QRW�QHFHVVDULO\�ÀW�LQWR�WKH�FDWHJRU\�RI �YLFWLPV�UHSUHVHQWHG�
E\�GRPLQDQW�GLVFRXUVHV��0HPEHUV�RI � WKHVH�SRSXODWLRQV� DOVR�PDNH�GHFLVLRQV��
XQGHUWDNH�PLJUDWLRQ�SURMHFWV��MRLQ�LOOHJDO�DUPHG�JURXSV��RU�EHFRPH�SDUW�RI �WKH�
VH[�WUDGH�RU�RWKHU�ODERXU�PDUNHWV�WKDW�IXQFWLRQ�LQ�WKHVH�FRQÁLFWV�

7KLV�LVVXH�DOVR�KRSHV�WR�GUDZ�WKH�DWWHQWLRQ�RI �GHFLVLRQ�PDNHUV��MXVWLFH�RIÀFLDOV��
DQG�FLYLO�VRFLHW\��ERWK�QDWLRQDO�DQG�LQWHUQDWLRQDO��WR�RWKHU�+09&�WKDW�DUH�QRW�
WHFKQLFDOO\�DUPHG�FRQÁLFWV�EXW�UHSURGXFH�WKHLU�G\QDPLFV�RI �IRUFHG�GLVSODFHPHQW�
DQG�WKH�UHFUXLWPHQW�RI �FKLOGUHQ��7KLV�LV�WKH�FDVH�RI �WKH�ZDU�DJDLQVW�RUJDQLVHG�
FULPH��ZKHUH�WKH�SURVSHFWV�DUH�EOHDN��HVSHFLDOO\�IRU�WKH�\RXQJ�SHRSOH�UHFUXLWHG��
WR�WKH�H[WHQW�WKDW�D�QHJRWLDWLRQ�SURFHVV�LV�QRW�SRVVLEOH��VLQFH�QHJRWLDWLQJ�ZLWK�
WHUURULVWV�RU�RUJDQLVHG�FULPH�LV�XQDFFHSWDEOH��:KDW�DZDLWV�WKHVH�\RXQJ�SHRSOH�
ZKR�MRLQHG�D�GUXJ�FDUWHO�DV�D�FKLOG�EXW�FDPH�RI �DJH�DV�SDUW�RI �DQ�LOOHJDO�JURXS�
�H�J��LQ�/DWLQ�$PHULFD��VXFK�DV�PDUDV�LQ�(O�6DOYDGRU��*XDWHPDOD��DQG�+RQGXUDV�
RU�GUXJ�FDUWHOV�LQ�0H[LFR��&RORPELD��DQG�%UD]LO�"�$W�EHVW��D�VXEPLVVLRQ�WR�MXVWLFH��
ZKHUH�WKHUH�LV�QR�WUDQVLWLRQDO�MXVWLFH�RU�SHDFHEXLOGLQJ��$OWKRXJK�WKH\�PLJKW�KDYH�
H[SHULHQFHG�FDVHV�RI �WUDIÀFNLQJ�RU�H[SORLWDWLRQ��WKLV�SRSXODWLRQ�ZLOO�EH�SULPDULO\�
FULPLQDOLVHG�E\�WKH�FRXUWV�DQG�VRFLHW\��QRW�RQO\�EHFDXVH�WKH\�ZHUH�DFWLYH�PHPEHUV�
RI �RUJDQLVHG�FULPH�JURXSV�DQG�FRPPLWWHG�JUDYH�FULPHV��EXW�DOVR�EHFDXVH�WKH\�
ZHUH�QRW�VXEMHFW�WR�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�EHFDXVH�WKH\�DUH�QRW�VLWXDWHG�
LQ�FRQWH[WV�RI �DUPHG�FRQÁLFW��

$V�VRPH�RI �WKH�DUWLFOHV�LQ�WKLV�LVVXH�DUJXH��WKHVH�LQGLYLGXDOV�ZHUH�ERWK�YLFWLPV�
DQG�SHUSHWUDWRUV��EXW�EH\RQG� WKDW�� WKH\�PDGH�GHFLVLRQV�DQG�H[HUFLVHG�DJHQF\�
LQ�WKH�PLGVW�RI �WKH�+09&�WR�FRSH�ZLWK�GDLO\�OLIH��,I �WKH�\RXQJ�H[�FRPEDWDQWV�
RU�PHPEHUV� RI � RUJDQLVHG� FULPH� JURXSV� GR�QRW�ÀQG� DOWHUQDWLYHV� WR� LQWHJUDWH�
RU�UHFRQFLOH�ZLWK�VRFLHW\��WKH\�ZLOO�FRQWLQXH�WR�FKRRVH�EHWZHHQ�EDG�DQG�ZRUVH�
RSWLRQV��,W�LV�OLNHO\�WKDW�D�GLVVLGHQW�H[�JXHUULOOD�JURXS��DQ�H[WUHPLVW�UHOLJLRXV�JURXS��
RU�D�GUXJ�FDUWHO�ZRXOG�EHFRPH�D�YLDEOH�DOWHUQDWLYH�IRU�UHVROYLQJ�WKH�VWUXJJOHV�RI�
GDLO\�OLIH��$V�ORQJ�DV�WKH�UHODWLRQVKLS�EHWZHHQ�KXPDQ�WUDIÀFNLQJ�DQG�SUHFDULRXV�
PLJUDWLRQ�LQ�WKH�FRQWH[W�RI �DUPHG�FRQÁLFW�DQG�RWKHU�W\SHV�RI �+09&�UHPDLQV�
OLPLWHG�WR�WHUURULVP�DQG�VH[XDO�VODYHU\��WKHVH�LVVXHV�ZLOO�QHYHU�EH�DGGUHVVHG�RU�
LQWHJUDWHG�LQWR�WKH�LQWHUQDWLRQDO�DJHQGD�
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0RUH�EURDGO\�� LW�PXVW�EH� HPSKDVLVHG� WKDW� DUPHG�FRQÁLFWV� DQG�RWKHU�+09&�
WKUHDWHQ� SHRSOH·V� OLYHV� DQG� OLYHOLKRRGV� DQG� OHDG� WR�ZLGHVSUHDG� GLVUXSWLRQ�RI�
WKH�VRFLDO�RUGHU�DQG�VWDWHV·�DELOLW\�WR�SURYLGH�IRU�WKHLU�UHVLGHQWV��,Q�WKLV�FRQWH[W��
WUDIÀFNLQJ��VPXJJOLQJ��H[SORLWDWLRQ��DQG�IRUFHG�PLJUDWLRQ�DUH�ORJLFDO�RXWFRPHV�DQG�
FDQQRW�EH�HIÀFLHQWO\�DGGUHVVHG�DV�ORQJ�DV�WKH�FRQÁLFWV�FRQWLQXH��7KH�LQWHUQDWLRQDO�
FRPPXQLW\�PXVW�GR�DOO�LW�FDQ�WR�SUHYHQW�DQG�HQG�DOO�FRQÁLFWV�DQG�HQVXUH�MXVW�DQG�
SHDFHIXO�VRFLHWLHV��$W�WKH�VDPH�WLPH��WKH�SHRSOH�ÁHHLQJ�FRQÁLFWV�PXVW�EH�DIIRUGHG�
DPSOH�RSSRUWXQLWLHV�WR�UHDFK�VDIHW\��DV�ZHOO�DV�VRFLDO�SURWHFWLRQV�DQG�ODERXU�ULJKWV�
LQ�WKH�SODFHV�ZKHUH�WKH\�VHWWOH��

Mónica Hurtado Lozano� LV�DQ�DVVRFLDWH�SURIHVVRU�LQ�WKH�)DFXOW\�RI �/DZ�	�
3ROLWLFDO�6FLHQFHV��8QLYHUVLGDG�GH�/D�6DEDQD��&RORPELD��6KH�KROGV�DQ�0$�LQ�/DWLQ�
$PHULFDQ�6WXGLHV�IURP�6WDQIRUG�8QLYHUVLW\�DQG�DQ�0$�LQ�,QWHUQDWLRQDO�3HDFH�
6WXGLHV�IURP�WKH�8QLYHUVLW\�RI �1RWUH�'DPH��6KH�ZRUNHG�DV�D�FRQVXOWDQW�IRU�WKH�
7UDIÀFNLQJ�LQ�3HUVRQV�3URJUDP�RI �WKH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�0LJUDWLRQ�
�,20��DQG�WKH�,QWHUQDWLRQDO�/DERU�2UJDQL]DWLRQ��,/2���(PDLO��PRQLFD�KXUWDGR#
XQLVDEDQD�HGX�FR



Thematic Articles: $UPHG�&RQÁLFWV��
0LJUDWLRQ��7UDIÀFNLQJ��DQG�/DERXU�

0DUNHWV
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&DXJKW� LQ� WKH� &URVVÀUH�� 8QUDYHOOLQJ� WKH�
FRPSOH[�LQWHUSOD\�RI�H[SORLWDWLRQ�DQG�DJHQF\�
LQ�FKLOGUHQ�DVVRFLDWHG�ZLWK�%RNR�+DUDP
/XLJL�$FKLOOL

Abstract

7KLV� SDSHU� LQYHVWLJDWHV� WKH� H[SHULHQFHV� RI � FKLOGUHQ� DVVRFLDWHG�ZLWK� %RNR�
+DUDP� LQ�1RUWKHDVW�1LJHULD��7KH�FHQWUDO� DUJXPHQW�SRVLWV� WKDW��ZLWKLQ�KLJKO\�
FRHUFLYH� HQYLURQPHQWV�� H[SORLWDWLRQ� DQG� DJHQF\� DUH�PXWXDOO\� FRQVWLWXWLYH��
:KLOH�DFNQRZOHGJLQJ�WKH�SUHYDOHQW�H[SORLWDWLRQ�RI �WKHVH�FKLOGUHQ��LW�LV�FUXFLDO�
WR� UHFRJQLVH� KRZ� VXFK� H[SORLWDWLRQ� LV� LQWLPDWHO\� FRQQHFWHG� WR� WKHLU� DJHQF\��
$V� HFRQRPLF�� VRFLDO�� DQG� SROLWLFDO� SUHVVXUHV�PRXQW�� FKLOGUHQ�PD\� SHUFHLYH�
SDUWLFLSDWLRQ� LQ�%RNR�+DUDP� �DQG�VHOI�H[SORLWDWLRQ��DV� WKH�RQO\�YLDEOH�PHDQV�
WR� DFKLHYH�YDULRXV� JRDOV³IURP�SURWHFWLQJ� WKHLU� IDPLOLHV� DQG� FRPPXQLWLHV� WR�
VHHNLQJ�VHOI�VLJQLÀFDQFH��&RQVHTXHQWO\��H[SORLWDWLRQ³ZKHWKHU�RUFKHVWUDWHG�E\�
JURXS�OHDGHUV�RU�PHPEHUV³PD\�EH�FRQVFLRXVO\�HPEUDFHG�E\�FKLOGUHQ�DV�D�PHDQV�
WR� FUHDWH� QHZ�KRUL]RQV�RI � SRVVLELOLWLHV�� 6LPXOWDQHRXVO\�� E\� HQJDJLQJ� LQ�%RNR�
+DUDP·V�DFWLYLWLHV��FKLOGUHQ�UHSURGXFH�D�V\VWHP�DLPHG�WR�WKHLU�RZQ�H[SORLWDWLRQ�
DQG�YLOLÀFDWLRQ��1HJOHFWLQJ�WKH�FRPSOH[LWLHV�LQKHUHQW�LQ�FKLOGUHQ·V�DVVRFLDWLRQV�
ZLWK�%RNR�+DUDP�KDV�SRWHQWLDO�LPSOLFDWLRQV�IRU�WKHLU�UHLQWHJUDWLRQ�DQG�FRPPXQLW\�
KHDOLQJ�SURFHVVHV�

Keywords:�%RNR�+DUDP��DJHQF\��FKLOGUHQ��YLROHQFH��H[SORLWDWLRQ

6XJJHVWHG�FLWDWLRQ��/�$FKLOOL��¶&DXJKW�LQ�WKH�&URVVÀUH��8QUDYHOOLQJ�WKH�FRPSOH[�
LQWHUSOD\�RI �H[SORLWDWLRQ�DQG�DJHQF\�LQ�FKLOGUHQ�DVVRFLDWHG�ZLWK�%RNR�+DUDP·��
$QWL�7UDIÀFNLQJ�5HYLHZ�� LVVXH� ���� ������ SS�� ������� KWWSV���GRL�RUJ����������
DWU����������

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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Introduction

%RNR�+DUDP�KDV�LQFUHDVLQJO\�GRPLQDWHG�PHGLD�KHDGOLQHV�RYHU�WKH�SDVW�GHFDGH��
SDUWLFXODUO\�IRU�LWV�ZLGHVSUHDG�UHFUXLWPHQW�DQG�H[SORLWDWLRQ�RI �FKLOGUHQ�WKURXJK�
IRUFHIXO�WDFWLFV��7KH�JURXS·V�QRWRULRXV������DEGXFWLRQ�RI �WKH�&KLERN�JLUOV�ZDV�
D�ÁDVKSRLQW�PRPHQW��HOLFLWLQJ�IHUYHQW�LQWHUQDWLRQDO�RXWUDJH�DQG�FHPHQWLQJ�LWV�
UHSXWDWLRQ�DV�D�¶JOREDOO\�DFNQRZOHGJHG�WHUURULVW�RUJDQL]DWLRQ·���(VWLPDWHV�VXJJHVW�
WKDW�EHWZHHQ������DQG�������%RNR�+DUDP�HQOLVWHG�DSSUR[LPDWHO\�������FKLOGUHQ�LQ�
1RUWKHDVW�1LJHULD���)URP������WR�������WKH�8QLWHG�1DWLRQV��81��FRQÀUPHG�WKDW�
%RNR�+DUDP�KDG�UHFUXLWHG�DQG�XWLOLVHG�������FKLOGUHQ���1HYHUWKHOHVV��WKH�DFWXDO�
ÀJXUHV�DUH�OLNHO\�WR�EH�VLJQLÀFDQWO\�KLJKHU�JLYHQ�WKH�OLPLWDWLRQV�LQ�DYDLODEOH�GDWD�

0RGHUQ�,VODPLVW�H[WUHPLVP�LQ�1RUWKHDVW�1LJHULD�WUDFHV�LWV�URRWV�WR�WKH�0DLWDWVLQH�
PRYHPHQW�RI � WKH�����V�� OHG�E\�0XKDPPDGX�0DUZD��� ,WV�DQWL�:HVWHUQ�HWKRV�
LQVSLUHG�0RKDPPHG�<XVXI � WR�HVWDEOLVK�%RNR�+DUDP� LQ�������$IWHU�\HDUV�RI�
HVFDODWLQJ�FODVKHV�ZLWK�VWDWH�IRUFHV��<XVXI¶V������DUUHVW�DQG�VXEVHTXHQW�GHDWK�LQ�
FXVWRG\�PDUNHG�D�WXUQLQJ�SRLQW���7KH�VXUYLYLQJ�PHPEHUV�UHWUHDWHG��UH�HPHUJLQJ�
XQGHU�WKH�OHDGHUVKLS�RI �$EXEDNDU�6KHNDX�WR�ZDJH�DQ�H[WHQGHG�FDPSDLJQ�DJDLQVW�
WKH�1LJHULDQ�6WDWH��XVLQJ�D�PL[�RI �ÀQDQFLDO�LQFHQWLYHV��LQWLPLGDWLRQ��DQG�IRUFH�
IRU�UHFUXLWPHQW��

,Q� UHVSRQVH� WR� WKLV� ULVLQJ� YLROHQFH�� WKH�1LJHULDQ� JRYHUQPHQW�RXWODZHG�%RNR�
+DUDP�DV�D�WHUURULVW�RUJDQLVDWLRQ�LQ��������ZLWK�WKH�81�IROORZLQJ�VXLW�D�\HDU�

1 (�2NHUHNH�� ¶)URP�2EVFXULW\� WR�*OREDO�9LVLELOLW\�� 3HULVFRSLQJ�$EXEDNDU� 6KHNDX·��
&RXQWHU�7HUURULVW�7UHQGV�DQG�$QDO\VHV��YRO�����LVVXH�����������SS����²���

2 8QLWHG�1DWLRQV�6HFXULW\�&RXQFLO��5HSRUW�RI � WKH�6HFUHWDU\�*HQHUDO�RQ� FKLOGUHQ�DQG�DUPHG�
FRQÁLFW�LQ�1LJHULD��6���������������$SULO�������SDUDV�����DQG����

3 8QLWHG�1DWLRQV�6HFXULW\�&RXQFLO��&KLOGUHQ�DQG�$UPHG�&RQÁLFW�LQ�1LJHULD��5HSRUW�RI �WKH�
6HFUHWDU\�*HQHUDO��6��������������-XO\�������SDUD�����

4 :�2�,\HNHNSROR��¶%RNR�+DUDP��8QGHUVWDQGLQJ�WKH�&RQWH[W·��7KLUG�:RUOG�4XDUWHUO\��
YRO������LVVXH�����������SS������²������KWWSV���GRL�RUJ��������������������������
������-�7RFKXNZX�2PHQPD��,�0�$EDGD�DQG�=�2Q\LQ\HFKL�2PHQPD��¶%RNR�+DUDP�
,QVXUJHQF\��$�'HFDGH�RI �'\QDPLF�(YROXWLRQ�DQG�6WUXJJOH�IRU�D�&DOLSKDWH·��6HFXULW\�
Journal�� YRO�� ���� LVVXH� ��� ������ SS�� ���²����� KWWSV���GRL�RUJ���������V����������
���������$�:DONHU��:KDW�,V�%RNR�+DUDP"��YRO������8QLWHG�6WDWHV�,QVWLWXWH�RI �3HDFH��
:DVKLQJWRQ��'&�������

5 :DONHU�������
6 ,ELG�
7 9�&RPROOL��%RNR�+DUDP��1LJHULD·V�,VODPLVW�,QVXUJHQF\��2[IRUG�8QLYHUVLW\�3UHVV��������$�

:DONHU��¶(DW�WKH�+HDUW�RI �WKH�,QÀGHO·��7KH�KDUURZLQJ�RI �1LJHULD�DQG�WKH�ULVH�RI �%RNR�+DUDP��
2[IRUG�8QLYHUVLW\�3UHVV�������
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ODWHU���,Q�������6KHNDX�DOLJQHG�WKH�JURXS�ZLWK�WKH�,VODPLF�6WDWH��UHQDPLQJ�LW�WKH�
,VODPLF�6WDWH�:HVW�$IULFD�3URYLQFH��,6:$3����+RZHYHU��D�OHDGHUVKLS�GLVSXWH�LQ�
�����OHG�WR�D�VSOLW��UHVXOWLQJ�LQ�WZR�IDFWLRQV��,6:$3��OHG�E\�$EX�0XVDE�DO�%DUQDZL��
DQG�-DPD·DWX�$KOLV�6XQQD�/LGGD·$ZDWL�ZDO�-LKDG��-$6���OHG�E\�6KHNDX��$�WKLUG�
IDFWLRQ��%DNXUD��DSSHDUHG� LQ���������7KURXJKRXW� WKHVH�FKDQJHV�� WKH�H[WHQVLYH�
UHFUXLWPHQW�DQG�XVH�RI �FKLOG�VROGLHUV�E\�WKHVH�IDFWLRQV��KHUHDIWHU�UHIHUUHG�WR�DV�
¶%RNR�+DUDP·��UHPDLQHG�D�FRQVWDQW�

7KLV�SDSHU�GHOYHV� LQWR� WKH�KDUURZLQJ�H[SHULHQFHV�RI �FKLOGUHQ�HQWDQJOHG�ZLWK�
%RNR�+DUDP�LQ�1RUWKHDVW�1LJHULD��,Q�VFUXWLQLVLQJ�WKLV�GLVWUHVVLQJ�ODQGVFDSH��LW�
XQGHUOLQHV�D�IXQGDPHQWDO�DVSHFW�RI �WKHLU�HYHU\GD\�OLIH��H[SORLWDWLRQ�DQG�DJHQF\��IDU�
IURP�EHLQJ�RSSRVLQJ�IDFHWV�RI �WKHVH�FKLOGUHQ·V�OLYHV��DUH�LQVWHDG�GHHSO\�LQWHUWZLQHG�
LQ�WKHLU�ZDU�DIIHFWHG�UHDOLW\���

$�FORVHU�H[DPLQDWLRQ�UHYHDOV� WKH� LQWHUVHFWLQJ�VRFLHWDO��HFRQRPLF��DQG�SROLWLFDO�
IRUFHV� WKDW� SURSHO� WKHVH� FKLOGUHQ� WRZDUGV�%RNR�+DUDP� DV� D� YLDEOH� SDWK� IRU�
VXUYLYDO�DQG�IXOÀOPHQW�RI �WKHLU�REMHFWLYHV�LQ�D�ZDU�WRUQ�]RQH��7R�PDQ\�RI �WKHP��
DVVRFLDWLRQ�ZLWK�%RNR�+DUDP�DQG�WKH�H[SORLWDWLRQ�LW�LQYROYHV�DSSHDUV�WKH�VROH�
IHDVLEOH�SDWK�WRZDUGV�FHUWDLQ�REMHFWLYHV³IURP�IDPLO\�SURWHFWLRQ�WR�WKH�FUHDWLRQ�
RI � VHOI�ZRUWK��:KLOH� WKH� FKRLFH� RI � WKLV� SDWK�PD\� VHHP� WR� LPEXH� WKHP�ZLWK�
DJHQF\��LW�DOVR��SDUDGR[LFDOO\��IXUWKHU�HQWUHQFKHV�WKHP�LQ�D�V\VWHP�LQKHUHQWO\�EXLOW�
IRU�WKHLU�H[SORLWDWLRQ�

7KLV� SDSHU� DUJXHV� WKDW� YLFWLPKRRG� DQG� DJHQF\� DUH� QRW� VHSDUDWH�� DQWLWKHWLFDO�
VWDWHV��EXW�UDWKHU�PXWXDO�GLPHQVLRQV�WKDW�VKDSH�ERWK�FKLOGUHQ·V�H[SHULHQFH�DQG�
WKH�YHU\� H[LVWHQFH�RI � WKH� JURXS��7KLV� LQVLJKW� FKDOOHQJHV� WKH�RYHUO\� VLPSOLVWLF�
ELQDU\�SRUWUD\DO�RI �FKLOGUHQ�DVVRFLDWHG�ZLWK�DUPHG�JURXSV�DV�PHUH�YLFWLPV�RU�
SHUSHWUDWRUV��FDOOLQJ�IRU�D�GHHSHU�XQGHUVWDQGLQJ�RI �WKHLU�FRPSOH[�UHDOLWLHV�WKDW�
WUDQVFHQGV� FRQYHQWLRQDO� FDWHJRULVDWLRQV�� 7KLV� FRPSOH[� SUHPLVH� FDOOV� IRU� DQ�
LPSURYHG�FRQFHSWXDO�IUDPHZRUN�FDSDEOH�RI �WUDQVFHQGLQJ�ULJLG�FODVVLÀFDWLRQV�

)ROORZLQJ�WKH�LQWURGXFWLRQ��WKLV�SDSHU�PRYHV�VHTXHQWLDOO\�WKURXJK�D� OLWHUDWXUH�
UHYLHZ�DQG�GHYHORSPHQW�RI �D�FRQFHSWXDO�IUDPHZRUN��EHIRUH�GHWDLOLQJ�WKH�UHVHDUFK�

8 8QLWHG�1DWLRQV��¶6HFXULW\�&RXQFLO�$O�4DLGD�6DQFWLRQV�&RPPLWWHH�$GGV�%RNR�+DUDP�
WR�,WV�6DQFWLRQV�/LVW·�����0D\�������UHWULHYHG����0DUFK�������KWWSV���SUHVV�XQ�RUJ�
HQ������VF������GRF�KWP�

9 2PHQPD�HW�DO�
10 ,ELG�
11 )RU�D�VLPLODU�DQDO\VLV�RQ� WKH� LQWULFDWH� LQWHUSOD\�RI �H[SORLWDWLRQ�DQG�DJHQF\�DPRQJ�

FKLOGUHQ�LQ�GLIIHUHQW�FRQÁLFW�]RQHV��VHH�0�+XUWDGR��É�,UDQ]R�'RVGDG�DQG�:�5RGUtJXH]��
¶/DERU�0DUNHWV�LQ�&RQWH[WV�RI �:DU��5HFUXLWPHQW�DQG�7UDIÀFNLQJ�RI �&KLOG�6ROGLHUV�
LQ� &RORPELD·��&RORPELD� ,QWHUQDFLRQDO�� LVVXH� ����� ������ SS�� ��²���� KWWSV���GRL�
RUJ���������FRORPELDLQW������������
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PHWKRGRORJ\��,W�WKHQ�H[SORUHV�WKH�PXOWLIDFHWHG�SUHVVXUHV�WKDW�GUDZ�FKLOGUHQ�LQWR�
%RNR�+DUDP�DQG�GHOYHV�LQWR�WKH�FRPSOH[LWLHV�RI �WKHLU�OLYHG�H[SHULHQFHV�ZLWKLQ�
WKH� JURXS�� VKHGGLQJ� OLJKW� RQ� WKH� GLDOHFWLFV� RI � H[SORLWDWLRQ� DQG� DJHQF\��7KH�
ÀQDO�HWKQRJUDSKLF�VHFWLRQ�IRFXVHV�RQ�WKH�REVWDFOHV�IDFHG�GXULQJ�UHLQWHJUDWLRQ��
KLJKOLJKWLQJ�WKH�HQGXULQJ�LPSDFW�RI �WKHLU�H[SHULHQFHV�ZLWK�%RNR�+DUDP��7KH�
FRQFOXVLRQ� V\QWKHVLVHV� WKH� ÀQGLQJV� DQG� LPSOLFDWLRQV�� UHLQIRUFLQJ� WKH� FHQWUDO�
DUJXPHQW� DQG� VXJJHVWLQJ� SRWHQWLDO� SDWKZD\V� IRU� HIIHFWLYH� LQWHUYHQWLRQV� DQG�
KHDOLQJ�

/LWHUDWXUH�5HYLHZ�DQG�&RQFHSWXDO�)UDPHZRUN

+LVWRULFDOO\��WKH�DFDGHPLF�H[SORUDWLRQ�RI �FKLOG�VROGLHULQJ�ZDV�VXUSULVLQJO\�VFDQW��
RIWHQ�RYHUVKDGRZHG�E\�WKH�ZRUN�RI �WKLQN�WDQNV�DQG�FLYLO�VRFLHW\�HQWLWLHV����5HFHQWO\��
KRZHYHU�� WKH�DFDGHPLF�SDQRUDPD�KDV�EURDGHQHG��HQYHORSLQJ�D�ZLGH�UDQJH�RI�
GLVFLSOLQHV��DOO�RI �ZKLFK�KDYH�FRQWULEXWHG�WR�D�GHHSHU�XQGHUVWDQGLQJ�RI �FKLOGUHQ�
LQ�DUPHG�FRQÁLFW��� 

9DULRXV�QDUUDWLYHV�DWWHPSW�WR�XQUDYHO�ZK\�FKLOGUHQ�DIÀOLDWH�ZLWK�DUPHG�JURXSV��$�
SURPLQHQW�RQH�SRUWUD\V�FKLOG�VROGLHUV�DV�YLFWLPV�RI �IRUFHG�UHFUXLWPHQW��HVSHFLDOO\�
FRPSDUHG�WR�DGXOWV��:KLOH�WKLV�ULQJV�WUXH�LQ�VRPH�FDVHV��FRQWHPSRUDU\�DFDGHPLD�LV�
VORZO\�HPEUDFLQJ�D�QDUUDWLYH�WKDW�DFNQRZOHGJHV�FKLOGUHQ·V�DJHQF\����$SSURDFKLQJ�
FKLOG�UHFUXLWPHQW�LQ�VHWWLQJV�RI �HFRQRPLF�VWDJQDWLRQ�DQG�KLJK�XQHPSOR\PHQW�

12 5�+DHU��¶&KLOGUHQ�DQG�$UPHG�&RQÁLFW��/RRNLQJ�DW�WKH�)XWXUH�DQG�/HDUQLQJ�IURP�WKH�
3DVW·��7KLUG�:RUOG�4XDUWHUO\��YRO������LVVXH����������SS����²����KWWSV���GRL�RUJ�������
������������������������

13 9�$FKYDULQD�DQG�6�)�5HLFK��¶1R�3ODFH�WR�+LGH��5HIXJHHV��'LVSODFHG�3HUVRQV��DQG�WKH�
5HFUXLWPHQW�RI �&KLOG�6ROGLHUV·��,QWHUQDWLRQDO�6HFXULW\��YRO������LVVXH����������SS�����²�����
KWWSV���GRL�RUJ���������LVHF����������������%�%HEHU�DQG�&�%ODWWPDQ��¶7KH�/RJLF�RI�
&KLOG�6ROGLHULQJ�DQG�&RHUFLRQ·��,QWHUQDWLRQDO�2UJDQL]DWLRQ��YRO������LVVXH����������SS��
��²����� KWWSV���GRL�RUJ���������6������������������0�$�'UXPEO��5HLPDJLQLQJ�
&KLOG�6ROGLHUV�LQ�,QWHUQDWLRQDO�/DZ�DQG�3ROLF\��2[IRUG�8QLYHUVLW\�3UHVV��������6�*DWHV�DQG�
6�5HLFK��&KLOG�6ROGLHUV� LQ� WKH�$JH� RI �)UDFWXUHG�6WDWHV��8QLYHUVLW\�RI �3LWWVEXUJK�3UHVV��
3LWWVEXUJK��������$�+RQZDQD��&KLOG�6ROGLHUV�LQ�$IULFD��8QLYHUVLW\�RI �3HQQV\OYDQLD�3UHVV��
3KLODGHOSKLD��������'�0�5RVHQ��$UPLHV�RI �WKH�<RXQJ��&KLOG�6ROGLHUV�LQ�:DU�DQG�7HUURULVP��
5XWJHUV�8QLYHUVLW\�3UHVV��/RQGRQ��������0�*�:HVVHOOV��&KLOG�6ROGLHUV��)URP�9LROHQFH�WR�
3URWHFWLRQ��+DUYDUG�8QLYHUVLW\�3UHVV��+DUYDUG�������

14 -�+DUW��¶6DYLQJ�&KLOGUHQ��:KDW�5ROH�IRU�$QWKURSRORJ\"·��$QWKURSRORJ\�7RGD\��YRO������
LVVXH����������SS���²���KWWSV���GRL�RUJ���������M����������������������[��1�+HUUHUD�
DQG�'�3RUFK��¶´/LNH�*RLQJ�WR�D�)LHVWDµ³WKH�5ROH�RI �)HPDOH�)LJKWHUV�LQ�&RORPELD·V�
)$5&²(3·��6PDOO�:DUV�	�,QVXUJHQFLHV��YRO������LVVXH����������SS�����²�����KWWSV���GRL�
RUJ����������������������������2�.DSODQ�DQG�(�1XVVLR��¶([SODLQLQJ�5HFLGLYLVP�
RI �([�&RPEDWDQWV�LQ�&RORPELD·��-RXUQDO�RI �&RQÁLFW�5HVROXWLRQ��YRO������LVVXH����������
SS����²����KWWSV���GRL�RUJ���������������������������:HVVHOOV�
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E\�FRQVLGHULQJ�WKH�ORFDO�FRPPXQLW\·V�SHUVSHFWLYH��D�JURZLQJ�ERG\�RI �HPSLULFDO�
OLWHUDWXUH�KDV�VKHG�OLJKW�RQ�WKH�FRPSOH[�DQG�IUHTXHQWO\�XQH[SHFWHG�ZD\V�LQ�ZKLFK�
WHHQDJHUV�DQG�\RXQJ�DGXOWV�DUH�OXUHG�LQWR�FULPLQDO�DQG�DUPHG�JURXSV��LQFOXGLQJ�
WHUURULVW�RUJDQLVDWLRQV����0RUH�WKDQ�MXVW�D�GHVSHUDWH�DWWHPSW�WR�HVFDSH�SRYHUW\��
KXQJHU��DQG�EOHDN�IXWXUH�SURVSHFWV����WKHLU�DFWLYH�SDUWLFLSDWLRQ�LQ�WKHVH�JURXSV�
UHÁHFWV�D�FRPSOH[� LQWHUSOD\�RI �PRWLYDWLRQV�� ,Q�SDUWLFXODU�� UHFHQW�UHVHDUFK�KDV�
EURDGHQHG�LWV�VFRSH�EH\RQG�QHJDWLYH�HPRWLRQV�OLNH�DQJHU��KDWUHG��DQG�UHYHQJH��WR�
FRQVLGHU�WKH�UROH�RI �SRVLWLYH�VHQWLPHQWV�DQG�PRWLYDWLRQV�LQ�WKH�GHFLVLRQ�WR�MRLQ�
VXFK�JURXSV��7KLV�LQFOXGHV�WKH�IRUPDWLRQ�RI �HPRWLRQDO�ERQGV�DQG�DWWDFKPHQWV�
WR� WKH� JURXS�� WKH�PRELOLVDWLRQ� DURXQG� D� FRPPRQ�FDXVH�RU� LGHRORJ\�� DQG� WKH�
IXOÀOPHQW�RI �IXQGDPHQWDO�QHHGV��HVSHFLDOO\�DPRQJ�DGROHVFHQWV����$GGLWLRQDOO\��
WKHVH�JURXSV�FDQ�RIIHU�D�VHQVH�RI �EHORQJLQJ�DQG�VRFLDO�UHFRJQLWLRQ��VWUHQJWKHQLQJ�
WKH�UHFUXLWV·�LGHQWLÀFDWLRQ�ZLWK�WKHLU�FDXVH����6FKRODUV�KDYH�DOVR�FKDOOHQJHG�WKH�
LGHD�WKDW�\RXQJ�SHRSOH�KDYH�IHZHU�FKRLFHV�WKDQ�DGXOWV� LQ�VLPLODU�FRQGLWLRQV��� 
$FFRUGLQJ�WR�6LQJHU��DERXW�WZR�WKLUGV�RI �FKLOG�VROGLHUV�HQOLVW�YROXQWDULO\��—an 
DVVHUWLRQ�EDFNHG�E\�HPSLULFDO�VXUYH\V�LQ�(DVW�$VLD�DQG�$IULFD���

7KLV�SDUDGLJP�VKLIW�KDV�UHÀQHG�RXU�FRPSUHKHQVLRQ�RI �KRZ�WKH�VHOI�GHWHUPLQDWLRQ�
RI � WKHVH� \RXQJ� LQGLYLGXDOV� FDQ�GUDPDWLFDOO\� UHVKDSH� WKHLU� UHDOLW\� DQG� LGHQWLW\�
ZLWKLQ� WKH� RSSUHVVLYH� FLUFXPVWDQFHV� DQG� FRQVWUDLQHG� FKRLFHV� WKH\� IDFH��<HW��

15 6�2·1HLO�DQG�.�9DQ�%URHFNKRYHQ��HGV����&UDGOHG�E\�&RQÁLFW��&KLOG�,QYROYHPHQW�ZLWK�$UPHG�
*URXSV�LQ�&RQWHPSRUDU\�&RQÁLFW��8QLWHG�1DWLRQV�8QLYHUVLW\��1HZ�<RUN��������812'&��
7DUJHWHG�E\�7HUURULVWV��&KLOG�5HFUXLWPHQW��([SORLWDWLRQ�DQG�5HLQWHJUDWLRQ�LQ�,QGRQHVLD��,UDT�DQG�
1LJHULD��812'&��9LHQQD�������

16 L Dumas HW�DO���:RXQGHG�&KLOGKRRG��,/2�,3(&��*HQHYD��������)�0HU]��¶8QLWHG�1DWLRQV�
'HYHORSPHQW�3URJUDPPH��-RXUQH\�WR�([WUHPLVP�LQ�$IULFD��1HZ�<RUN�����·��6,5,86�
²�=HLWVFKULIW� I�U�6WUDWHJLVFKH�$QDO\VHQ�� YRO����� LVVXH����������SS�����²�����KWWSV���GRL�
RUJ���������VLULXV������������0RUH�UHFHQW�VWXGLHV��KRZHYHU��KDYH�GLVPLVVHG�D�VWURQJ�
FDXVDO�UHODWLRQVKLS�EHWZHHQ�HFRQRPLF�PDUJLQDOLVDWLRQ�DQG�WKH�SKHQRPHQRQ��6HH��IRU�
H[DPSOH��2·1HLO�DQG�9DQ�%URHFNKRYHQ�

17 0�$XEUH\�HW�DO���:K\�<RXQJ�6\ULDQV�&KRRVH�WR�)LJKW��9XOQHUDELOLW\�DQG�5HVLOLHQFH�WR�5HFUXLWPHQW�
E\�9LROHQW�([WUHPLVW�*URXSV�LQ�6\ULD��,QWHUQDWLRQDO�$OHUW��/RQGRQ��������0�-�*LOOLJDQ��
3�.KDGND��DQG�&�6DPLL��¶,QWULQVLF�6RFLDO�,QFHQWLYHV�LQ�6WDWH�DQG�1RQ�6WDWH�$UPHG�
*URXSV·��$PHULFDQ�3ROLWLFDO�6FLHQFH�5HYLHZ��������SS���²����KWWSV���GRL�RUJ���������
6���������������;��2·1HLO�DQG�9DQ�%URHFNKRYHQ�

18 (�%HUPDQ�DQG�'�'�/DLWLQ��¶5HOLJLRQ��7HUURULVP�DQG�3XEOLF�*RRGV��7HVWLQJ�WKH�&OXE�
0RGHO·��-RXUQDO�RI �3XEOLF�(FRQRPLFV��YRO������LVVXH���²����������SS������²������KWWSV���
GRL�RUJ���������M�MSXEHFR�������������

19 :HVVHOOV�
20 3�:�6LQJHU��&KLOGUHQ�DW�:DU��8QLYHUVLW\�RI �&DOLIRUQLD�3UHVV�������
21 Dumas HW�DO���.�(PPRQV�HW�DO���$GXOW�:DUV��&KLOG�6ROGLHUV��9RLFHV�RI �&KLOGUHQ�,QYROYHG�LQ�

$UPHG�&RQÁLFW�LQ�WKH�(DVW�$VLD�DQG�3DFLÀF�5HJLRQ��81,&()�(DVW�$VLD�DQG�3DFLÀF�5HJLRQDO�
2IÀFH��%DQJNRN�������
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FRQWHPSRUDU\�VFKRODUVKLS�DOVR�DGYLVHV�FLUFXPVSHFWLRQ�ZKHQ�LQWHUSUHWLQJ�WKLV�DV�
FOHDU�FXW�¶YROXQWDULQHVV·�LQ�FKLOG�DIÀOLDWLRQ�ZLWK�DUPHG�IDFWLRQV��UHFRPPHQGLQJ�
D�PRUH�QXDQFHG�VWDQFH�WKDW�DYRLGV�GLFKRWRPLVLQJ�EHWZHHQ�IRUFHG�DQG�YROXQWDU\�
UHFUXLWPHQW����$V�WKH�*UDoD�0DFKHO�UHSRUW�HORTXHQWO\�SXW�LW�RYHU����\HDUV�DJR��
¶ZKLOH�PDQ\�FKLOGUHQ�DUH�IRUFHG�WR�MRLQ�DUPHG�IRUFHV�RU�JURXSV��RWKHUV�PD\�SUHVHQW�
WKHPVHOYHV�IRU�VHUYLFH��,W�LV�PLVOHDGLQJ��KRZHYHU��WR�FRQVLGHU�WKLV�´YROXQWDU\�µ�
5DWKHU�WKDQ�H[HUFLVLQJ�IUHH�FKRLFH��WKHVH�FKLOGUHQ�DUH�UHVSRQGLQJ�PRUH�RIWHQ�WR�
D�YDULHW\�RI �SUHVVXUHV³HFRQRPLF��FXOWXUDO��VRFLDO��DQG�SROLWLFDO�·�� 

&RXQWHULQJ� WKH� VLPSOLVWLF� ELQDU\� UHSUHVHQWDWLRQ� RI � FKLOGUHQ� DVVRFLDWHG�ZLWK�
YLROHQW�JURXSV�DV�HLWKHU�¶FULPLQDO�SHUSHWUDWRUV·�RU�¶SDVVLYH�YLFWLPV·��UHFHQW�UHVHDUFK�
HQGHDYRXUV�KDYH�VWULYHG�IRU�D�PRUH�VRSKLVWLFDWHG�DSSUHFLDWLRQ�RI �FKLOGUHQ·V�DJHQF\��
7KHVH� VWXGLHV�FKDOOHQJH� WKH� WUDGLWLRQDO�GLFKRWRPLF�YLHZ�RI �YROXQWDULQHVV�DQG�
FRHUFLRQ��VXJJHVWLQJ�D�PRUH�QXDQFHG�FRQFHSWXDO�IUDPHZRUN�WKDW�YLHZV�FRHUFLRQ�
DQG�DJHQF\�DV�H[LVWLQJ�DORQJ�D�FRQWLQXXP����,Q�WKLV�FRQWLQXXP��H[SHULHQFHV�YDU\�
GUDPDWLFDOO\³IURP�RQH�H[WUHPH��FKDUDFWHULVHG�E\�DEGXFWLRQ��WR�WKH�RWKHU��GHÀQHG�
E\�YROXQWDU\�DVVRFLDWLRQ��,Q�EHWZHHQ�WKHVH�H[WUHPHV�OLH�D�UDQJH�RI �H[SHULHQFHV�
WKDW� HQFRPSDVV� WKUHDWV� WR� IDPLO\� OHDGLQJ� WR� HQOLVWPHQW�� MRLQLQJ� WR� IXOÀO�EDVLF�
QHHGV��OLYLQJ�XQGHU�WKH�FRQWURO�RI �WKH�JURXS��RU�DOLJQLQJ�GXH�WR�IDPLOLDO�WLHV��6XFK�
D�FRQWLQXXP�EDVHG�SHUVSHFWLYH�VHHNV�WR�LOOXPLQDWH�KRZ�EH\RQG�WKH�VWHUHRW\SLFDO�
QRWLRQV�RI �¶DEVROXWH�FRHUFLRQ·�DQG�¶DEVROXWH�YROXQWDULQHVV·��HOHPHQWV�RI �FRHUFLRQ�
DQG�YROXQWDU\�GHFLVLRQV�DUH�RIWHQ�LQWHUWZLQHG�LQ�D�FRPSOH[�PDQQHU��,W�XQGHUVFRUHV�
KRZ� FRHUFLRQ� FDQ� FRH[LVW�ZLWK�� DQG� LQHYLWDEO\� VKDSH�� FKLOGUHQ·V� FKRLFHV�� WKXV�
HQKDQFLQJ�RXU�XQGHUVWDQGLQJ�RI �WKHLU�LQYROYHPHQW�LQ�VXFK�SUHFDULRXV�VLWXDWLRQV�

:KLOH�FRQFHGLQJ�WKDW�VXFK�DQ�DQDO\VLV�SURYLGHV�D�KHDOWK\�FRUUHFWLYH� WR�RYHUO\�
VLPSOLVWLF�PRGHOV��,�ZRXOG�QHYHUWKHOHVV�DUJXH�WKDW� LWV�DSSOLFDWLRQ�WR�WKH�VWXG\�
RI �FKLOG�DVVRFLDWLRQ�ZLWK�JURXSV�RSHUDWLQJ� LQ�D�KLJKO\�YLROHQW�DQG�PLOLWDULVHG�
FRQWH[W� LV� SUREOHPDWLF�� DV� LW� DQFKRUV� DJHQF\� LQ� D� OLEHUDO� XQGHUVWDQGLQJ� RI�
IUHHGRP����7KLV�XQGHUVWDQGLQJ�SRVLWV�DJHQF\�DV�WKH�FDSDFLW\�RI �WKH� LQGLYLGXDO�
WR�DFW�XQHQFXPEHUHG�E\�WKH�ZHLJKW�RI �VWUXFWXUH��H�J��FXVWRP��VWDWH��RU�VRFLHW\��
6LQFH�FKLOGUHQ� LQWHUDFWLQJ�ZLWK�DUPHG�JURXSV� LQ�ZDU� VHWWLQJV�JHQHUDOO\� OLYH� LQ�
D� FRQGLWLRQ�RI �H[WUHPH�GHSHQGHQFH�� WKHLU� DJHQF\³IUDPHG� LQ� WKLV� WKHRUHWLFDO�
WUDGLWLRQ�DV�WKH�UHVLGXDO�IUHHGRP�XQGHU�VWUXFWXUDO�FRQVWUDLQWV³ZRXOG�EDVLFDOO\�EH�
QRQH[LVWHQW��7KLV�FRQFOXVLRQ��KRZHYHU��ZRXOG�LQHYLWDEO\�GLVUHJDUG�WKH�HPSLULFDO�

22 -�&�$QGYLJ�DQG�6�*DWHV��¶5HFUXLWLQJ�&KLOGUHQ�IRU�$UPHG�&RQÁLFW·��LQ�-�&�$QGYLJ�DQG�
6�*DWHV��HGV����&KLOG�VROGLHUV�LQ�WKH�DJH�RI �IUDFWXUHG�VWDWHV��YRO������8QLYHUVLW\�RI �3LWWVEXUJK�
3UHVV��3LWWVEXUJK��������S������2·1HLO�DQG�9DQ�%URHFNKRYHQ��812'&�������

23 *�0DFKHO��7KH�,PSDFW�RI �:DU�RQ�&KLOGUHQ��$�5HYLHZ�RI �3URJUHVV�6LQFH�WKH������8QLWHG�1DWLRQV�
5HSRUW�RQ�WKH�,PSDFW�RI �$UPHG�&RQÁLFW�RQ�&KLOGUHQ��(5,&�������

24 2·1HLO�DQG�9DQ�%URHFNKRYHQ�
25 ,�%HUOLQ��)RXU�(VVD\V�RQ�/LEHUW\��2[IRUG�8QLYHUVLW\�3UHVV��2[IRUG��������&�7D\ORU��:KDW·V�

:URQJ�ZLWK�1HJDWLYH�/LEHUW\��&DPEULGJH�8QLYHUVLW\�3UHVV��&DPEULGJH�������
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ÀQGLQJV�RI �PDQ\�VWXGLHV�WKDW�KDYH�VKRZQ�KRZ�FKLOGUHQ�FDQ�H[HUW�DJHQF\³HYHQ�
LI �LW�WDNHV�SODFH�LQ�VLWXDWLRQV�FKDUDFWHULVHG�E\�VHYHUH�H[SORLWDWLRQ�DQG�D�UHVWULFWHG�
UDQJH�RI �RSWLRQV³DQG��PRVW�LPSRUWDQWO\��HVWDEOLVK�D�SUREOHPDWLF�KLHUDUFK\�RI�
YLFWLPLVDWLRQ�EHWZHHQ�WKRVH�ZKR�DUH�RYHUWO\�FRHUFHG�DQG�WKRVH�ZKR�MRLQ�EHFDXVH�
RI �VXEWOHU�IRUPV�RI �FRHUFLRQ��

&RQVLGHU��IRU�D�PRPHQW��WKH�OLIH�FLUFXPVWDQFHV�RI �PDQ\�DGROHVFHQWV�DQG�\RXQJ�
SHRSOH�DVVRFLDWHG�ZLWK�%RNR�+DUDP�LQ�1RUWKHDVW�1LJHULD��7KHLU�QHHG�WR�VXUYLYH��
ZLWKLQ�WKH�FRQWH[W�RI �VHYHUH�VRFLHWDO�DQG�HFRQRPLF�SUHVVXUHV��RIWHQ�OHDYHV�WKHP�
ZLWK�QR�RWKHU�FKRLFH�EXW�WR�SDUWLFLSDWH�LQ�WKH�YHU\�RUJDQLVDWLRQ�WKDW�LQVWLJDWHV�
IHDU�DQG�GHYDVWDWLRQ�LQ�WKHLU�FRPPXQLWLHV����7KHVH�\RXQJ�LQGLYLGXDOV�QDYLJDWH�D�
SDUDGR[LFDO�H[LVWHQFH��ÀQGLQJ�D�VHPEODQFH�RI �FRQWURO�ZLWKLQ�D�FRQWH[W�RI �H[WUHPH�
VXEMXJDWLRQ��,I �ZH�YLHZ�WKHLU�LQYROYHPHQW�LQ�%RNR�+DUDP·V�DFWLYLWLHV�SULPDULO\�DV�
HYLGHQFH�RI �WKHLU�ODFN�RI �DJHQF\��ZH�ULVN�RYHUVLPSOLI\LQJ�WKH�FRPSOH[�G\QDPLFV�
EHWZHHQ�WKHP�DQG�WKHLU�¶RSSUHVVRUV·��6XFK�D�YLHZ�QHJOHFWV�WR�FRQVLGHU�KRZ�WKH�
VSHFLÀF�FRQGLWLRQV�RI � WKHLU� VXERUGLQDWLRQ�DOORZ� WKHP�WR�DOWHU� WKHLU� OLIH�SDWKV�
DQG�DVVXPH�DFWLYH�UROHV�ZLWKLQ�WKH�PLOLWDQW�JURXS����&RQYHUVHO\��LI �ZH�ODEHO�WKHVH�
DGROHVFHQWV�DV�FXQQLQJ��FULPLQDO��DJHQWV�ZKR�GHIWO\�PDQRHXYUH�DURXQG�VWUXFWXUDO�
FRQVWUDLQWV�E\�MRLQLQJ�%RNR�+DUDP��ZH�RYHUORRN�KRZ�WKHLU�DFWLRQV�FRQWULEXWH�WR�
SHUSHWXDWLQJ�WKH�VSHFLÀF�FRQGLWLRQV�WKDW�HQDEOH�WKHLU�RZQ�H[SORLWDWLRQ�DQG�WKH�
KRUULÀF�DEXVHV�WKDW�WKH\�HQGXUH��7KH�OLYHV�RI �WKHVH�\RXQJ�LQGLYLGXDOV�DVVRFLDWHG�
ZLWK�%RNR�+DUDP�XQGHUVFRUH�WKH�LQWULFDWH�LQWHUSOD\�EHWZHHQ�FRHUFLRQ��DJHQF\��
DQG�H[SORLWDWLRQ�

,Q�VXP��KRZ�GR�ZH�FRQFHLYH�RI �DJHQF\�DQG�YROXQWDULQHVV�LQ�D�FRQWH[W�ZKHUH�
VXEPLVVLRQ� WR� FHUWDLQ� IRUPV� RI � DXWKRULW\� DQG� HQGXULQJ� VHYHUH� IRUPV� RI�
H[SORLWDWLRQ�DUH�FRQGLWLRQV�IRU�SURPSWLQJ�PHDQLQJIXO�VRFLDO�FKDQJH"�

7KLV�TXHVWLRQ�FDQQRW�EH� DQVZHUHG�DV� ORQJ�DV�ZH� UHPDLQ�ZLWKLQ�FRQYHQWLRQDO�
FRQFHSWXDOLVDWLRQV�RI �DJHQF\��0\�FRQWHQWLRQ�KHUH�LV�WKDW�FRQVLGHUDEOH�WKHRUHWLFDO�
SURJUHVV�FDQ�EH�DFKLHYHG�E\�UHYHUVLQJ�FRQYHQWLRQDO�VWDQGSRLQWV�DQG�HPEHGGLQJ�
WKH�LGHD�RI �YROXQWDULQHVV�ZLWKLQ�PRUH�VRSKLVWLFDWHG�WKHRULHV�RI �DJHQF\��7KH�PDLQ�
FKDOOHQJH�LV�WR�FRQFHSWXDOLVH�KRZ�FKLOGUHQ�H[HUW�DJHQF\�DQG�SURPSW�VRFLDO�FKDQJH�
XQGHU�EURDGHU�VWUXFWXUDO�FRQVWUDLQWV��

26 &RPSDUH�ZLWK�+�(�9LJK��¶6RFLDO�'HDWK�DQG�9LROHQW�/LIH�&KDQFHV·��LQ�&�&KULVWLDQVHQ�
HW�DO���HGV����1DYLJDWLQJ�<RXWK��*HQHUDWLQJ�$GXOWKRRG��6RFLDO�%HFRPLQJ�LQ�DQ�$IULFDQ�&RQWH[W��
1RUGLVND�$IULNDLQVWLWXWHW�������

27 /�$FKLOOL��¶´3URWHFWLRQµ�RQ�0\�2ZQ�7HUPV��+XPDQ�6PXJJOLQJ�DQG�8QDFFRPSDQLHG�
6\ULDQ�0LQRUV·�� -RXUQDO� RI �(WKQLF� DQG�0LJUDWLRQ� 6WXGLHV�� YRO�� ���� LVVXH� ���� ������ SS��
����²������KWWSV���GRL�RUJ����������������;��������������
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$�V\VWHPDWLF�WKHRULVDWLRQ�RI �FKLOGUHQ·V� LQWHUDFWLRQV�ZLWK�DUPHG�JURXSV�ZRXOG�
UHTXLUH�DQ�DQDO\WLFDO�VKLIW�DZD\�IURP�WKH�OLEHUDO�FRQFHSW�RI �LQGLYLGXDO�DXWRQRP\��
$�VXEVWDQWLDO��VRSKLVWLFDWHG�OLWHUDWXUH�RQ�WKH�DJHQF\²VWUXFWXUH�QH[XV�KDV�EHHQ�
HYROYLQJ�LQ�WKH�VRFLDO�VFLHQFHV³DQWKURSRORJ\����OLWHUDU\�WKHRU\����IHPLQLVW�VWXGLHV��� 
DQG� VRFLDO� SV\FKRORJ\���� ,WV� DXWKRUV�ZDUQ� DJDLQVW� URPDQWLFLVLQJ� UHVLVWDQFH� E\�
PLVDWWULEXWLQJ�LW�WR�IRUPV�RI �DJHQF\�WKDW�FDQQRW�EH�UHGXFHG�RQO\�WR�FRQVFLRXV�RU�
XQFRQVFLRXV�PRPHQWV�RI �RSSRVLWLRQ�WR�GRPLQDWLRQ��&HQWUDO�WR�WKLV�VFKRODUVKLS�
LV�)RXFDXOW·V�ZRUN�RQ�¶VXEMHFWLÀFDWLRQ·����)RXFDXOW�FRQFHLYHG�SRZHU�DV�D�IRUFH�
WKDW�SHUPHDWHV�OLIH�DQG�SURGXFHV�GHVLUH��REMHFWV��UHODWLRQV��DQG�GLVFRXUVH��,Q�WKLV�
FRQWH[W��WKH�VXEMHFW�GRHV�QRW�SUHFHGH�SRZHU�EXW�LV�SURGXFHG�E\�WKH�YHU\�IRUFHV�
WKDW�IRUP�WKH�FRQGLWLRQ�RI �LWV�SRVVLELOLW\��7KLV�LV�ZKDW�-XGLWK�%XWOHU�GHÀQHV�DV�WKH�
SDUDGR[�RI �VXEMHFWLÀFDWLRQ��WKH�SURFHVV�WKURXJK�ZKLFK�WKH�VXEMHFW�LV�SURGXFHG�
DV�D�VHOI�FRQVFLRXV�LGHQWLW\�E\�WKH�VDPH�IRUFHV�WKDW�OHDG�WR�LWV�VXERUGLQDWLRQ��� 
6XFK�WKHRU\�RI �WKH�VXEMHFW�LQHYLWDEO\�DOVR�LQIRUPV�D�VSHFLÀF�XQGHUVWDQGLQJ�RI�
¶DJHQF\·�DV�ORFDWHG�ZLWKLQ�VWUXFWXUHV�RI �SRZHU��,Q�RWKHU�ZRUGV��ZKHQ�WKH�VXEMHFW�
DFWLYHO\�IDVKLRQV�LWVHOI��LW�GRHV�VR�WKURXJK�SUDFWLFHV�WKDW�DUH�LPSRVHG�XSRQ�LWVHOI�
E\�WKH�VRFLHW\�DQG�VRFLDO�JURXSV�LQ�ZKLFK�LW�OLYHV��,Q�GRLQJ�VR��WKLV�DSSURDFK�GRHV�
QRW�GHQ\�WKH�FDSDFLW\�RI �WKH�VXEMHFW�WR�DFW�IUHHO\�EXW�VLWXDWHV�WKLV�FDSDFLW\�ZLWKLQ�
KLVWRULFDOO\�SURGXFHG�VWUXFWXUHV�RI �SRZHU�

$V� ,� WUDQVLWLRQ� LQWR� WKH� HPSLULFDO� GLPHQVLRQ� RI � WKH� SDSHU�� WKLV� WKHRUHWLFDO�
XQGHUSLQQLQJ� JXLGHV�P\� DQDO\VLV��7KH� HQVXLQJ� VHFWLRQ�SUHVHQWV�P\� HPSLULFDO�
ÀQGLQJV��H[DPLQLQJ�KRZ�WKLV�DSSURDFK�SOD\V�RXWV�LQ�FKLOGUHQ·V�LQWHUDFWLRQV�ZLWK�
%RNR�+DUDP��7KHVH�ÀQGLQJV�ZLOO�LOOXPLQDWH�WKH�FRPSOH[LWLHV�RI �WKHVH�LQWHUDFWLRQV��
RIIHULQJ�D�PRUH�GHWDLOHG�DQG�QXDQFHG�XQGHUVWDQGLQJ�RI �WKH�VXEMHFW·V�DJHQF\�ZLWKLQ�
KLJKO\�YLROHQW�DQG�PLOLWDULVHG�FRQWH[WV�

28 -�/DLGODZ��¶$JHQF\�DQG�5HVSRQVLELOLW\��3HUKDSV�<RX�&DQ�+DYH�7RR�0XFK�RI �D�*RRG�
7KLQJ·��LQ�0�/DPEHN��HG����2UGLQDU\�(WKLFV��$QWKURSRORJ\��/DQJXDJH��DQG�$FWLRQ��)RUGKDP�
8QLYHUVLW\�3UHVV��������SS�����²�����6�0DKPRRG��3ROLWLFV�RI �3LHW\��7KH�,VODPLF�5HYLYDO�
DQG� WKH� )HPLQLVW� 6XEMHFW�� 3ULQFHWRQ�8QLYHUVLW\� 3UHVV�� 3ULQFHWRQ�� ������$�<XUFKDN��
(YHU\WKLQJ�:DV� )RUHYHU�� XQWLO� ,W�:DV�1R�0RUH�� 7KH�/DVW� 6RYLHW�*HQHUDWLRQ�� 3ULQFHWRQ�
8QLYHUVLW\�3UHVV��3ULQFHWRQ�������

29 -�'HUULGD��6LJQDWXUH�(YHQW�&RQWH[W��1RUWKZHVWHUQ�8QLYHUVLW\�3UHVV��(YDQVWRQ�������
30 -�%XWOHU��*HQGHU�7URXEOH��)HPLQLVP�DQG�WKH�6XEYHUVLRQ�RI �,GHQWLW\��5RXWOHGJH��1HZ�<RUN��

�����
31 (� -�/DZOHU��&�5LGJHZD\� DQG�%�0DUNRYVN\�� ¶6WUXFWXUDO� 6RFLDO�3V\FKRORJ\� DQG� WKH�

0LFUR�0DFUR�3UREOHP·��6RFLRORJLFDO�7KHRU\��YRO������LVVXH����������SS�����²�����KWWSV���
GRL�RUJ����������������

32 0�)RXFDXOW��3RZHU�.QRZOHGJH��6HOHFWHG�,QWHUYLHZV�DQG�2WKHU�:ULWLQJV�������������9LQWDJH��
�����

33 %XWOHU��
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0HWKRGRORJ\

7KH�UHFUXLWPHQW�RI �VXEMHFWV�IRU�WKLV�VWXG\�ZDV�IDFLOLWDWHG�E\�JDWHNHHSHUV��SULPDULO\�
KXPDQLWDULDQ�ZRUNHUV�DQG� LQGLYLGXDOV�,�PHW�GXULQJ�SULRU�ÀHOG�UHVHDUFK� LQ� WKH�
UHJLRQ����/HYHUDJLQJ�WKHVH�FRQWDFWV��,�FRQQHFWHG�ZLWK����IRUPHU�FKLOG�PHPEHUV�
RI �%RNR�+DUDP�����ER\V�DQG����JLUOV��DQG���DGXOWV�ZKR�KDG�SUHYLRXVO\�EHHQ�
OLQNHG�ZLWK�WKH�JURXS��DOO�RI �ZKRP�VHUYHG�LQ�YDULRXV�FDSDFLWLHV�FRYHULQJ�PXOWLSOH�
WDVNV��QRW�FRQÀQHG�WR�D�VLQJOH�UROH��7KH�IRUPHU�FKLOG�DVVRFLDWHV�ZHUH�SULPDULO\�
DJHG���²���DW� WKH� WLPH�RI � WKHLU� UHFUXLWPHQW�DQG�GUDZQ� LQWR�%RNR�+DUDP�WR�
SHUIRUP�D�YDULHW\�RI �IXQFWLRQV��ZKHWKHU�FRPEDW��RSHUDWLRQDO��RU�VXSSRUW�UROHV��
8SRQ�FRPSOHWLRQ�RI �HDFK�LQWHUYLHZ��UHVHDUFK�SDUWLFLSDQWV·�VRFLDO�QHWZRUNV�DFWHG�
DV�UHIHUUDO�VRXUFHV�IRU�DGGLWLRQDO�SDUWLFLSDQWV��7KLV�VQRZEDOO�VDPSOLQJ�PHWKRG�
DOORZHG�PH�WR�H[SDQG�P\�SRRO�RI �SDUWLFLSDQWV�DQG�FDSWXUH�D�EURDGHU�UDQJH�RI�
H[SHULHQFHV�DQG�QDUUDWLYHV�

,�DGKHUHG�WR�WKH�JOREDOO\�DFFHSWHG�LQWHUSUHWDWLRQ�RI �¶FKLOG·�IROORZLQJ�$UWLFOH���RI�
the &RQYHQWLRQ�RQ�WKH�5LJKWV�RI �WKH�&KLOG��&5&���ZKLFK�HQFRPSDVVHV�DOO�LQGLYLGXDOV�
EHORZ�WKH�DJH�RI �HLJKWHHQ��UHJDUGOHVV�RI �WKHLU�PDWXULW\� OHYHO��+RZHYHU��,�ZDV�
PLQGIXO�RI �WKH�RIWHQ�VXEVWDQWLDO�GLYHUJHQFHV�EHWZHHQ�WKLV�LQWHUQDWLRQDO�GHÀQLWLRQ�
RI �FKLOGKRRG�DQG�ORFDO�RU�FRPPXQLW\�EDVHG�XQGHUVWDQGLQJV����7KXV��GXULQJ�WKH�
GDWD� FROOHFWLRQ� DQG� DQDO\VLV�SKDVHV�� ,� FRQVLGHUHG� WKHVH�GLIIHUHQW�SHUVSHFWLYHV��
UHFRJQLVLQJ� WKH� FRPSOH[LWLHV� DQG� DPELJXLWLHV� LQKHUHQW� LQ� WKHVH� GHÀQLWLRQV��
$PRQJ�P\�UHVHDUFK�SDUWLFLSDQWV��WKHVH�¶FKLOGUHQ·�ZHUH�PDUNHGO\�GLIIHUHQW�IURP�
SUH�DGROHVFHQW�FKLOGUHQ��8QOLNH�WKHLU�\RXQJHU�FRXQWHUSDUWV�ZKR�ODUJHO\�UHO\�RQ�
DGXOWV��WKHVH�WHHQDJHUV�ZHUH�YLHZHG�E\�WKHLU�FRPPXQLWLHV�DV�FDSDEOH�RI �PDNLQJ�
LQIRUPHG��LQGHSHQGHQW�GHFLVLRQV��VXFK�DV�JHWWLQJ�PDUULHG��HQWHULQJ�WKH�MRE�PDUNHW��
DQG�HYHQ�MRLQLQJ�DUPHG�IRUFHV�

7R� WUDFN� WKH� H[SHULHQFHV�RI � WKHVH�1LJHULDQ�PLQRUV�� ,� HPSOR\HG� D�PXOWL�VLWHG�
UHVHDUFK�PHWKRGRORJ\�ZLWK�WKH�KHOS�RI �WKUHH�UHVHDUFK�DVVLVWDQWV��'DWD�FROOHFWLRQ�
ZDV�FDUULHG�RXW�LQWHUPLWWHQWO\�WKURXJKRXW������ZLWK�WKH�KHOS�RI �UHVHDUFK�DVVLVWDQWV�
LQ�VHYHUDO�ORFDWLRQV��LQFOXGLQJ�1LJHULD·V�FDSLWDO��$EXMD��DQG�WKH�6WDWHV�RI �%RUQR��
$GDPDZH��DQG�<REH��7KLV�DSSURDFK�ZDV�FKRVHQ�LQ�UHFRJQLWLRQ�RI �WKH�IDFW�WKDW�
WUDGLWLRQDO� VLQJOH�VLWH�ÀHOGZRUN�RIWHQ� IDOOV� VKRUW� LQ�FDSWXULQJ� WKH�PXOWLIDFHWHG�
QDWXUH�RI �SDUWLFLSDQWV·�H[SHULHQFHV��7KURXJK�WKLV�PHWKRG��,�FRXOG�FRQGXFW�LQ�
GHSWK�TXDOLWDWLYH�UHVHDUFK�ZLWKLQ�VHOHFWHG�FRPPXQLWLHV�LQ�WKHVH�DUHDV��IXUWKHULQJ�
RXU�XQGHUVWDQGLQJ�RI �SDUWLFLSDQWV·�OLYHG�H[SHULHQFHV�

0\�LQWHUYLHZHHV�FRPSULVHG�D�GLYHUVH�PL[�RI �LQGLYLGXDOV�LQ�WHUPV�RI �DJH��JHQGHU��
UROHV�ZLWKLQ�%RNR�+DUDP�� DQG�GXUDWLRQ�RI � DVVRFLDWLRQ�ZLWK� WKH� JURXS��7KLV�
GLYHUVLW\�ZDV�FUXFLDO�LQ�HQDEOLQJ�PH�WR�FDSWXUH�D�ZLGH�UDQJH�RI �H[SHULHQFHV�DQG�

34 812'&�������
35 ,�+DVKLP�DQG�'�'�7KRUVHQ��&KLOG�0LJUDWLRQ�LQ�$IULFD��=HG�%RRNV��/RQGRQ�������
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QDUUDWLYHV��7KH�PDMRULW\�RI �WKH�LQWHUYLHZHHV�ZHUH�DFFHVVHG�LQ�\RXWK�IDFLOLWLHV�DQG�
DFFRPPRGDWLRQ�FHQWUHV�UXQ�E\�QRQ�JRYHUQPHQWDO�RUJDQLVDWLRQV��1*2V���(DFK�
LQWHUYLHZ�VSDQQHG�EHWZHHQ����PLQXWHV�DQG���KRXUV��ZLWK�WKH�DYHUDJH�GXUDWLRQ�
EHLQJ�DURXQG�DQ�KRXU��DOORZLQJ�PH�WR�JDWKHU�D�ZHDOWK�RI �GHWDLO�LQ�HDFK�LQWHUDFWLRQ��
7R�HQVXUH�WKH�FRPIRUW�DQG�VDIHW\�RI �WKH�SDUWLFLSDQWV��DOO�LQWHUYLHZV�ZHUH�FRQGXFWHG�
LQ�WKH�SUHVHQFH�RI �VSHFLDOLVHG�VWDII �IURP�WKHVH�RUJDQLVDWLRQV�

,Q�DGGLWLRQ��,�FRQGXFWHG����VHPL�VWUXFWXUHG�LQWHUYLHZV��HDFK�W\SLFDOO\�ODVWLQJ�DERXW�
���PLQXWHV��ZLWK�NH\�LQIRUPDQWV��7KHVH�LQIRUPDQWV�LQFOXGHG�ODZ�HQIRUFHPHQW�
RIÀFLDOV�DQG�SUDFWLWLRQHUV�IURP�LQWHUQDWLRQDO�1*2V��LQWHUQDWLRQDO�RUJDQLVDWLRQV�
�,2V�� H�J���81� DJHQFLHV��� DQG� FLYLO� VRFLHW\� RUJDQLVDWLRQV�� 7KHVH� LQGLYLGXDOV�
SOD\HG�DQ�LQVWUXPHQWDO�UROH�LQ�VKHGGLQJ�OLJKW�RQ�WKH�VRFLR�SROLWLFDO�FRQWH[W�DQG�
WKH�LQWULFDFLHV�RI �WKH�UHLQWHJUDWLRQ�SURFHVV�IRU�IRUPHU�FKLOG�DVVRFLDWHV�RI �%RNR�
+DUDP��7KH�LQIRUPDWLRQ�JOHDQHG�IURP�WKHVH�FRQYHUVDWLRQV�SURYLGHG�LQYDOXDEOH�
LQVLJKWV�DQG�D�EURDGHU�XQGHUVWDQGLQJ�RI �WKH�LVVXHV�DW�KDQG�

7R�VXSSOHPHQW�WKH�GDWD�JDWKHUHG�IURP�WKHVH�LQWHUYLHZV�DQG�GLVFXVVLRQV��,�DOVR�
FRQGXFWHG�D�FRPSUHKHQVLYH�UHYLHZ�RI �UHOHYDQW�OLWHUDWXUH�DQG�SROLF\�GRFXPHQWV��
7KLV�UHYLHZ�KHOSHG�WR�SURYLGH�DGGLWLRQDO�FRQWH[W�IRU�WKH�GDWD�DQDO\VLV�SURFHVV��
7KH�FRPELQDWLRQ�RI �GLYHUVH�SHUVSHFWLYHV�DQG�YDULHG�GDWD�VRXUFHV�DOORZHG�PH�
WR�H[SORUH� WKH�FRPSOH[LWLHV�RI � WKLV� VRFLDO�SKHQRPHQRQ�IURP�PXOWLSOH�DQJOHV��
IRVWHULQJ�D�GHHSHU�XQGHUVWDQGLQJ�RI �WKH�VXEMHFW�PDWWHU�

(QJDJLQJ�ZLWK� FRQÁLFW� RU� YLROHQFH�DIIHFWHG� FKLOGUHQ� DV� UHVHDUFK�SDUWLFLSDQWV�
UDLVHV�VHULRXV�FRQFHUQV�DERXW�WKH�OLNHOLKRRGV�RI �UH�WUDXPDWLVLQJ�WKHP��LQFUHDVLQJ�
WKHLU� YXOQHUDELOLW\� YLV�j�YLV� VHFXULW\� DFWRUV�� DQG� H[SRVLQJ� WKHP� WR� VWLJPD� DQG�
GLVFULPLQDWLRQ� LQ� ORFDO� FRPPXQLWLHV��7R� DGGUHVV� WKHVH� LVVXHV�� GXULQJ� UHVHDUFK�
DFWLYLWLHV�ZH�FROOHFWHG�ERWK�¶VLPSOH�GDWD·�DQG�¶VHQVLWLYH�GDWD·³WKH�ODWWHU�EHLQJ�GDWD�
ZKRVH�SURFHVVLQJ�FRXOG�HQWDLO�JUHDWHU�ULVN�WR�WKH�UHVHDUFK�SDUWLFLSDQW��UHTXLULQJ�
D�JUHDWHU�OHYHO�RI �SURWHFWLRQ�E\�UHVHDUFKHUV��+RZHYHU��DV�WKHVH�WZR�FDWHJRULHV�RI�
GDWD�DUH�RIWHQ�EOHQGHG�LQ�WKH�ÀHOG��ZH�WUHDWHG�DOO�GDWD�DV�LI �WKH\�ZHUH�VHQVLWLYH��
$V� VXFK��GDWD� FROOHFWLRQ�� VWRUDJH�� DQG� VKDULQJ�ZHUH�FRQGXFWHG�SUHVHUYLQJ� WKH�
DQRQ\PLW\�RI �LQWHUYLHZHHV�DQG�WDNLQJ�YDULRXV�SUHFDXWLRQV�WR�HQVXUH�WKHLU�VDIHW\�
DV�ZHOO�DV�WKH�VDIHW\�RI �WKH�PHPEHUV�RI �WKH�UHVHDUFK�WHDP�

3URFHGXUHV�ZHUH�SXW�LQ�SODFH�IRU�WKH�LPPHGLDWH�UHIHUUDO�RI �DQ\�FDVHV�UHTXLULQJ�
XUJHQW�DWWHQWLRQ��:KHQ�QHFHVVDU\��HVSHFLDOO\�LQ�WKH�FDVH�RI �LQGLYLGXDOV�SUHYLRXVO\�
DVVRFLDWHG�ZLWK�%RNR�+DUDP�� LQWHUYLHZV�ZHUH� FRQGXFWHG�ZLWK� WKH� DVVLVWDQFH�
RI �UHOHYDQW�,2V�DQG�1*2V��7R�HQVXUH�FOHDU�FRPPXQLFDWLRQ��LQWHUSUHWHUV�ZHUH�
XVHG� GXULQJ� WKH� LQWHUYLHZV� DV� QHHGHG�� DOORZLQJ� IRU�PHDQLQJIXO� FRQVXOWDWLRQ�
ZLWK�UHVHDUFK�SDUWLFLSDQWV�ZKR�ZHUH�QRW�ÁXHQW�LQ�WKH�ODQJXDJHV�VSRNHQ�E\�WKH�
LQWHUYLHZHUV�
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'HWDLOHG�ULVN�DVVHVVPHQWV�ZHUH�FDUULHG�RXW� IRU� WKH�VHOHFWHG�UHVHDUFK�VLWHV�DQG�
VHFXUH��FRQÀGHQWLDO�ORFDWLRQV�ZHUH�LGHQWLÀHG�IRU�FRQGXFWLQJ�LQWHUYLHZV��7KLV�ULVN�
ZDV�IXUWKHU�PLWLJDWHG�E\�WKH�LQFOXVLRQ�RI �UHVHDUFK�DVVLVWDQWV�ZKR�KDG�VXEVWDQWLDO�
H[SHULHQFH�LQ�WKHVH�UHVHDUFK�VLWHV��,Q�D�IHZ�LQVWDQFHV��ZKHQ�WKH�VHFXULW\�VLWXDWLRQ�
GHWHULRUDWHG��ZHE�EDVHG�LQWHUYLHZV�ZHUH�FRQGXFWHG��,I �DW�DQ\�SRLQW�WKHUH�ZHUH�
FRQFHUQV�DERXW�VDIHW\��FRQÀGHQWLDOLW\��SRWHQWLDO�UH�WUDXPDWLVDWLRQ��RU�RWKHU�HWKLFDO�
VDIHJXDUGV��WKH�LQWHUYLHZ�ZDV�FDQFHOOHG�RU�SRVWSRQHG�XQWLO�WKRVH�FRQFHUQV�ZHUH�
UHVROYHG��

7KH� 3XOO� RI� %RNR�+DUDP�� (FRQRPLF�� VRFLDO�� DQG� SROLWLFDO�
pressures

7KH�MRXUQH\V�RI �FKLOGUHQ�LQWR�DQG�RXW�RI �%RNR�+DUDP�DUH�PXOWLIDFHWHG��YDULHG��
DQG� QRW� VWULFWO\� OLQHDU��1RQHWKHOHVV�� FRQVLGHUDEOH� HYLGHQFH� SRLQWV� WR�%RNR�
+DUDP·V�UHOLDQFH�RQ�PRUH�IRUFHIXO�UHFUXLWPHQW�PHWKRGV�VXFK�DV�FKLOG�DEGXFWLRQ�
DQG�SK\VLFDO�WKUHDWV����&KLOGUHQ�DFURVV�WKH�FRXQWU\·V�1RUWKHDVW�KDYH�EHHQ�WDNHQ�
FDSWLYH�WKURXJK�PHDQV�VXFK�DV�NLGQDSSLQJ��GUXJJLQJ��DQG�WKUHDWV��UHÁHFWLQJ�DQ�
HYROYLQJ�UHFUXLWPHQW�VWUDWHJ\�WKDW�KDV�EHFRPH�LQFUHDVLQJO\�FRHUFLYH�DPLGVW�WKH�
HVFDODWLQJ�FRQÁLFW�ZLWK�WKH�1LJHULDQ�JRYHUQPHQW���

$OWKRXJK�GLVWLQJXLVKLQJ�EHWZHHQ�DJHQF\�DQG�FRHUFLRQ� LQ�FKLOGUHQ·V�HQWU\� LQWR�
%RNR�+DUDP�LV�FKDOOHQJLQJ��LW�LV�FULWLFDO�WR�XQGHUVWDQG�ZK\�VRPH�FKLOGUHQ�PD\�
VHH� MRLQLQJ� WKH� JURXS� DV� D� QHFHVVDU\� UHVSRQVH� WR� SUHVVLQJ�QHHGV�� HYHQ�ZKHQ�
XQGHU�H[WUHPH�SUHVVXUH��$QDO\VLQJ�D�FKLOG·V�FKRLFH�WR�MRLQ�%RNR�+DUDP�UHTXLUHV�
D� FRPSUHKHQVLYH� XQGHUVWDQGLQJ� RI � WKH� SUHFDULRXV�� XQVWDEOH�� DQG� YXOQHUDEOH�
FRQGLWLRQV�ZURXJKW�E\�WKH�LQVXUJHQF\�LQ�1RUWKHDVW�1LJHULD��� This unrest not 
RQO\� IRVWHUV� VRFLR�HFRQRPLF� LQVWDELOLW\� EXW� RIWHQ� UHVXOWV� LQ� WKH� ORVV� RI � DGXOW�

36 +�0DWIHVV��*�%ODLU�DQG�&�+D]OHWW��¶%HVHW�RQ�$OO�6LGHV��&KLOGUHQ�DQG�WKH�/DQGVFDSH�
RI �&RQÁLFW�LQ�1RUWK�(DVW�1LJHULD·��LQ�2·1HLO�DQG�9DQ�%URHFNKRYHQ��=�0DUNV��)�<�
$MLPL�%DGX�DQG�5�/LWWPDQ��8QGHUVWDQGLQJ�5HFHSWLYLW\� WR�5HWXUQLQJ�)RUPHU�%RNR�+DUDP�
$VVRFLDWHV�7KURXJK�D�*HQGHU�/HQV��0DQDJLQJ�([LWV�IURP�$UPHG�&RQÁLFW��0($&��)LQGLQJV�
5HSRUW�����8QLWHG�1DWLRQV�,QVWLWXWH� IRU�'LVDUPDPHQW�5HVHDUFK� �81,',5���������
0HU]��

37 '�(�$JELERD��¶3HDFH�DW�'DJJHUV�'UDZQ"�%RNR�+DUDP�DQG�WKH�6WDWH�RI �(PHUJHQF\�
LQ�1LJHULD·��LQ�/�=XFFD��HG����5HOLJLRXV�5LJKWV��5RXWOHGJH��1HZ�<RUN��������SS�����²����

38 2�(YDQV� DQG� ,�.HOLNXPH�� ¶7KH� ,PSDFW� RI � 3RYHUW\��8QHPSOR\PHQW�� ,QHTXDOLW\��
&RUUXSWLRQ�DQG�3RRU�*RYHUQDQFH�RQ�1LJHU�'HOWD�0LOLWDQF\��%RNR�+DUDP�7HUURULVP�
DQG�)XODQL�+HUGVPHQ�$WWDFNV�LQ�1LJHULD·��,QWHUQDWLRQDO�-RXUQDO�RI �0DQDJHPHQW��(FRQRPLFV�
DQG�6RFLDO�6FLHQFHV��,-0(66���YRO�����LVVXH����������SS����²����KWWSV���GRL�RUJ����������
,-0(66������������
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SURYLGHUV��OHDYLQJ�FKLOGUHQ�DV�WKH�SULPDU\�HDUQHUV�IRU�WKHLU�IDPLOLHV����,Q�PDQ\�
LQVWDQFHV��WKH�HQWLUH�IDPLO\�GHSHQGV�RQ�LQFRPH�IURP�FKLOG�ODERXU�GXH�WR�WKHLU�
SDUHQWV·�LQFDSDFLWDWLRQ�RU�GHDWK��$VVRFLDWLRQ�ZLWK�%RNR�+DUDP�DVVXUHV��LQ�WKH�
H\HV�RI �FKLOGUHQ��WKH�IXOÀOPHQW�RI �IXQGDPHQWDO�QHFHVVLWLHV�VXFK�DV�IRRG��VKHOWHU��
DQG�SURWHFWLRQ��DGGUHVVLQJ�FKLOGUHQ·V�LPPHGLDWH�UHTXLUHPHQWV�IRU�VXUYLYDO��7KLV�
RIIHULQJ�RI �EDVLF�QHHGV�LV�HVSHFLDOO\�HQWLFLQJ�WR�FKLOGUHQ�DQG�IDPLOLHV�LPSRYHULVKHG�
E\�WKH�UHJLRQ·V�SHUVLVWHQW�FRQÁLFW��ZKR�JUDSSOH�WR�REWDLQ�WKHVH�HVVHQWLDOV��� 

,W� LV� LPSRUWDQW� WR�FODULI\��KRZHYHU�� WKDW� WKLV�GLVFRXUVH�GRHV�QRW�DLP�WR�GHSLFW�
%RNR�+DUDP�DV�D�FRPPHQGDEOH�RU�HYHQ�DSSHDOLQJ�RUJDQLVDWLRQ�ZLWK�ZKLFK�WR�
EH�DVVRFLDWHG��,W�KDV�EHHQ�UHFRUGHG�WKDW�WKH�JURXS�UHVRUWV�WR�GHFHSWLYH�VWUDWHJLHV�
WR�HQVQDUH�DQG�FRPSXOVRULO\�FRQVFULSW�FKLOGUHQ�LQWR�WKHLU�UDQNV����7KH�UHDOLW\�RI�
WKLV�LV�PDGH�FOHDU�WKURXJK�WKH�DFFRXQWV�RI �PDQ\�RI �P\�UHVHDUFK�SDUWLFLSDQWV��
&RQVLGHU��IRU�H[DPSOH��WKH�DFFRXQW�RI �D�\RXQJ�PDQ�IURP�<REH�ZKR�MRLQHG�%RNR�
+DUDP�ZKHQ�KH�ZDV�LQ�KLV�PLG�WHHQV�LQ�RUGHU�WR�IHQG�IRU�KLV�IDPLO\��+LV�ZRUGV�
SURYLGH�YDOXDEOH�LQVLJKW�LQWR�WKH�OLIH�RI �FKLOGUHQ�FDXJKW�LQ�WKH�FRQÁLFW��

,·P�IURP�D�VPDOO�YLOODJH�>LQ�<REH@��,�XVHG�WR�KHOS�P\�IDWKHU�LQ�WKH�ÀHOGV��
JR�WR�VFKRRO�VRPHWLPHV�ZKHQ�ZH�FRXOG�DIIRUG�LW��,�ZDV�DERXW�IRXUWHHQ�ZKHQ�
HYHU\WKLQJ�FKDQJHG��:H�KHDUG�WKH�JXQÀUH�ÀUVW��WKHQ�WKH�VFUHDPLQJ��0\�
IDWKHU�WROG�XV�WR�KLGH�DQG�WKHQ�KH�QHYHU�FDPH�EDFN��,W�ZDV�MXVW�PH��P\�
PRWKHU��P\�\RXQJHU�EURWKHUV��DQG�P\�OLWWOH�VLVWHU��,�EHFDPH�WKH�KHDG�RI �WKH�
IDPLO\�RYHUQLJKW��1R�IRRG��QR�PRQH\��QR�ZRUN��7KH�ÀHOGV�ZHUH�GHVWUR\HG��
RXU�KRPH�ZDV�KDOI �FROODSVHG��:H�ZHUH�DORQH��$QG�HYHU\�GD\��,�ZDONHG�WR�
WKH�QHDUHVW�WRZQ��DVNLQJ�IRU�ZRUN��%XW�WKHUH�ZHUH�WRR�PDQ\�OLNH�PH��7RR�
PDQ\�PRXWKV��QRW�HQRXJK�IRRG��7KHQ�%RNR�+DUDP�FDPH��7KH\�ZHUH�PHQ�
ZLWK� JXQV�� WKH\� VDLG� WKH\�ZRXOG� SURWHFW� XV� IURP� WKH� VROGLHUV�� IURP� WKH�
JRYHUQPHQW��,�GLGQ·W�ZDQW�WR���LW�ZDVQ·W�D�UHDO�FKRLFH��\RX�NQRZ"�,�ZDV�MXVW�
D�NLG��%XW�P\�PRWKHU�DQG�P\�EURWKHUV�ZHUH�ORRNLQJ�DW�PH��6R�,�MRLQHG�

7KH�SUHVVXUHV�GULYLQJ�\RXQJ�SHRSOH�WRZDUGV�%RNR�+DUDP�DUH�QRW�H[FOXVLYH�WR�
ER\V��(TXDOO\��\RXQJ�JLUOV�LQ�WKH�UHJLRQ�DUH�JUDSSOLQJ�ZLWK�WKH�VDPH�VWDUN�UHDOLWLHV��
,Q�PDQ\�LQVWDQFHV��WKH\�DOVR�ÀQG�WKHPVHOYHV�DVVXPLQJ�WKH�UROH�RI �SURYLGHUV�IRU�
WKHLU�IDPLOLHV��EHFRPLQJ�GUDZQ�LQWR�WKH�JURXS�XQGHU�WKH�VDPH�JXLVH�RI �VXUYLYDO�
DQG�SURWHFWLRQ��$�JLUO�IURP�D�YLOODJH�QHDU�0DLGXJXUL��%RUQR�6WDWH��UHFDOOHG�KRZ�
MRLQLQJ�%RNR�+DUDP�ZDV�WKH�RQO\�ZD\�WR�VHFXUH�EDVLF�QHHGV��

39 ,ELG�
40 6HH�DOVR�0DWIHVV�HW�DO���812'&�������
41 0DWIHVV�HW�DO�
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,�MRLQHG�ZKHQ�,�ZDV����\HDUV�ROG�>WKUHH�\HDUV�DJR@��,�MRLQHG�EHFDXVH�ZH�GLG�
QRW�KDYH�DQ\WKLQJ�HOVH��:H�ZHUH�VWDUYLQJ��EDUHO\�VXUYLYLQJ�RQ�VFUDSV��VR�
ZH�MRLQHG��%RWK�P\�SDUHQWV�KDG�EHHQ�EUXWDOO\�NLOOHG��OHDYLQJ�PH�ZLWK�P\�
ROGHU�VLVWHU�DV�P\�RQO\�IDPLO\��7KH�ER\IULHQG�RI �P\�VLVWHU�ZDV�WKH�RQH�ZKR�
FRQYLQFHG�PH�WR�EHFRPH�D�SDUW�RI �WKLV�JURXS��,W�ZDV�WKH�RQO\�ZD\�IRUZDUG�

<HW��ZKLOH�PRVW�UHVHDUFK�SDUWLFLSDQWV�UHFDOOHG�QHDU�FRQVWDQW�KXQJHU�DQG�D�VKRUWDJH�
RI �EDVLF�FRPPRGLWLHV�RI �DQ\�VRUW��VRPH�GLG�UHSRUW�WKDW�WKH\�VWLOO�KDG�PRUH�IRRG��
PRQH\��DQG�PDWHULDO�JRRGV�WKDQ�EHIRUH�MRLQLQJ�WKH�JURXS��6HYHUDO�FDVHV�KLJKOLJKW�
WKH�SURIRXQG�LQÁXHQFH�RI �VRFLDO�UHFRJQLWLRQ�LQ�FKLOGUHQ·V�GHFLVLRQ�WR�DVVRFLDWH�
ZLWK�WKH�JURXS��7R�LOOXVWUDWH��WHVWLPRQLHV�IURP�NH\�LQIRUPDQWV�UHFRXQW�QDUUDWLYHV�
RI �JLUOV�ZHGGHG�WR�%RNR�+DUDP�FRPPDQGHUV��ZKR�ZHUH�KHOG�LQ�KLJK�HVWHHP�DQG�
HQMR\HG�D�KLJKHU�VRFLDO�VWDWXV�FRPSDUHG�WR�WKH�PDMRULW\�LQ�WKH�JURXS��&RQVLGHU�
WKH�H[DPSOH�RI �'DQLLD��ZKR�ZDV�LQ�KHU�PLG�WHHQV�ZKHQ�VKH�MRLQHG�WKH�JURXS��
6KH�FRQÀUPHG�WKDW��DFWLQJ�DV�D�UROH�PRGHO��VKH�HQFRXUDJHG�RWKHU�\RXQJHU�JLUOV�
WR�MRLQ�WKH�JURXS�

0DQ\�SHRSOH�KHOSHG�PH�ZKHQ�,�ZDV�LQ�WKH�EXVK����LQFOXGLQJ�P\�VLVWHU�LQ�
ODZ��0\�KXVEDQG�ZDV�DQ�DPLU�>FRPPDQGHU@��,�KDG�VHUYDQWV�WRR��>«@�
'XH� WR�P\� SUHDFKLQJ��PDQ\� >LQFOXGLQJ� \RXQJ� JLUOV@� MRLQHG� WKH� JURXS�
YROXQWDULO\�

6LJQLÀFDQWO\��WKH�VHQVH�RI �VHFXULW\�REWDLQHG�H[WHQGV�EH\RQG�SK\VLFDO�SURWHFWLRQ�
DQG� DOVR� GHOYHV� LQWR� WKH� VRFLHWDO� UHDOP��$Q� LQVLJKWIXO� VWDWHPHQW� IURP� D� NH\�
LQIRUPDQW�LQ�D�1LJHULDQ�UHVHDUFK�LQVWLWXWLRQ�DUWLFXODWHV�WKLV�FRQFHSW�FOHDUO\��

5HZDUGV�DUHQ·W�VROHO\�PDWHULDO�����$GYHQWXUH��FDPDUDGHULH��DQG�SRZHU�KROG�
VLJQLÀFDQW�VZD\�LQ�WKHVH�\RXQJVWHUV·�GHFLVLRQ�WR�DVVRFLDWH�ZLWK�%RNR�+DUDP��
%RNR�+DUDP�SURYLGHV�WKHVH�PDUJLQDOLVHG�FKLOGUHQ�D�SURVSHFW�IRU�VRFLHWDO�
HOHYDWLRQ�����7KHVH�FKLOGUHQ��RIWHQ�SHUFHLYHG�DV�RXWFDVWV��MRLQ�WKH�UDQNV�RI�
%RNR�+DUDP�WR�HQKDQFH�WKHLU�VRFLDO�VWDQGLQJ��

7KHLU�LQFOXVLRQ�LQ�WKH�JURXS�VHUYHV�D�GXDO�SXUSRVH��LW�HQVXUHV�PDWHULDO�JDLQ�ZKLOH�
DOVR�HOHYDWLQJ�WKHLU�VRFLHWDO�VWDWXV��0RUHRYHU��DV�WKH\�VWUXJJOH�WR�DIIRUG�PDUULDJH�
DQG�RWKHU�DGXOWKRRG�LQLWLDWLRQ�ULWHV��WKHVH�WHHQDJHUV�DQG�\RXQJ�DGXOWV�DUH�SHUFHLYHG�
DV�SHUSHWXDO�FKLOGUHQ�E\�WKHLU�FRQWHPSRUDULHV��ZLWK�VFDUFH�SURVSHFWV�IRU�IXWXUH�
DGYDQFHPHQW����7KH�HQWU\�LQWR�%RNR�+DUDP�HPHUJHV�IRU�VRPH�DV�D�EHDFRQ�RI�

42� ,Q�1LJHULDQ� VODQJ�� WKH� WHUP� ¶EXVK·� RIWHQ� UHIHUV� WR� UXUDO� RU� XQGHYHORSHG� DUHDV�� ,Q�
GLVFXVVLRQV�UHODWHG�WR�WKH�LQVXUJHQF\�LQ�WKH�1RUWKHDVW�DQG�JURXSV�OLNH�%RNR�+DUDP��
¶LQ�WKH�EXVK·�JHQHUDOO\�PHDQV�DUHDV�RXWVLGH�RI �XUEDQ�FHQWUHV�WKDW�DUH�FRQWUROOHG�E\�RU�
DUH�KLGHRXWV�IRU�LQVXUJHQW�JURXSV�

43� 6HH�DOVR�0DWIHVV�HW�DO���1�3XQWRQ�HW�DO���&KLOG�UHFUXLWPHQW�LQ�WKH�/DNH�&KDG�%DVLQ��0($&�
)LQGLQJV�5HSRUW�����81,',5�������
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KRSH��RIIHULQJ�WKHP�DQ�RSSRUWXQLW\�WR�H[HUFLVH�DJHQF\�DQG�JDLQ�VRPH�FRQWURO�
RYHU�WKHLU�IDWH�

7KH� UHODWLRQVKLS� EHWZHHQ� H[SORLWDWLRQ� DQG� DJHQF\� LV� EHVW� H[HPSOLÀHG� LQ� WKH�
FRQWH[W�RI �HFRQRPLF�GHVWLWXWLRQ��VRFLDO�PDUJLQDOLVDWLRQ��DQG�SHUFHLYHG�LQMXVWLFHV��
7KHVH�FKDOOHQJLQJ�FLUFXPVWDQFHV�KDYH�LQDGYHUWHQWO\�FUHDWHG�DQ�HQYLURQPHQW�ULSH�
IRU�H[SORLWDWLRQ�E\�JURXSV�VXFK�DV�%RNR�+DUDP��,QWHUHVWLQJO\��WKH\�DOVR�SURYLGH�
D� VRXUFH� RI � DJHQF\� IRU� FKLOGUHQ��ZKR�SHUFHLYH� DIÀOLDWLRQ�ZLWK� WKHVH� JURXSV�
DV�D�PHDQV� WR�DVFHQG�VRFLDOO\��$V�D�UHOLJLRXV� OHDGHU� LQYROYHG� LQ�DUUDQJLQJ�DQG�
H[HFXWLQJ�GHUDGLFDOLVDWLRQ�LQLWLDWLYHV�DQG�SURJUDPPHV�WR�GHWHU�YLROHQW�H[WUHPLVP�
LQ�'DPDWXUX�VDLG��

,I �\RX�GRQ·W�NQRZ�ZKHUH� WR�JR��\RX� MRLQHG�%RNR�+DUDP«��%HLQJ�DQ�
>LQWHUQDOO\�GLVSODFHG�SHUVRQ@�LV�QRW�DSSHDOLQJ³PDQ\�KDG�QRW�EHHQ�RXWVLGH�
RI �<REH�EHIRUH�>DQG�IHDUHG�WKH�XQNQRZQ@��VR�LQ�WKH�FKRLFH�EHWZHHQ�>EHLQJ�
DQ@�,'3�DQG�LQVXUJHQW��PDQ\�SLFNHG�LQVXUJHQW�·44

,QH[WULFDEO\� OLQNHG�� D�SURIRXQG� VHQVH�RI � DOLHQDWLRQ�� DQG�DW� WLPHV� D�GHVLUH� IRU�
UHWULEXWLRQ� DJDLQVW� WKH�1LJHULDQ� JRYHUQPHQW�� KDV� EHHQ� LGHQWLÀHG� DV� DQRWKHU�
FULWLFDO�GULYHU�RI �DVVRFLDWLRQ��6FKRODUO\�GLVFRXUVH�LV�LQFUHDVLQJO\�UHFRJQLVLQJ�WKDW�
UHFUXLWPHQW�LV�RIWHQ�URRWHG�LQ�SROLWLFDO��VRFLHWDO��DQG�HFRQRPLF�JULHYDQFHV��� Since 
WKH� FRQÁLFW� HUXSWHG� LQ������� VWDWH� VHFXULW\� IRUFHV�KDYH� DUUHVWHG�DQG�GHWDLQHG�
FRXQWOHVV�FKLOGUHQ�ZLWKRXW�FKDUJHV��SXVKLQJ�WKH�WDUJHWHG�FRPPXQLWLHV�WRZDUGV�
QDUUDWLYHV�WKDW�GHOHJLWLPLVH�WKH�JRYHUQPHQW����7KH�FDVH�RI �$EGX��D�\RXQJ�PDQ�
ZKR� MRLQHG�%RNR�+DUDP� LQ�KLV� ODWH� WHHQV��XQGHUVFRUHV� WKHVH�G\QDPLFV��$IWHU�
ÁHHLQJ�%RNR�+DUDP·V�DFWLYLWLHV�LQ�0DLGXJXUL��$EGX�DQG�KLV�IDPLO\�VHWWOHG�LQ�D�
QHDUE\�YLOODJH��+HUH��KH�VWDUWHG�D�VPDOO�EXVLQHVV�EXW�VRRQ�IRXQG�%RNR�+DUDP·V�
PHPEHUV�IUHTXHQWLQJ�KLV�VKRS��)HDULQJ�IRU�KLV�VRQ��$EGX·V�IDWKHU�PRYHG�WKHP�
DJDLQ�WR�D�QHDUE\�YLOODJH��+RZHYHU��$EGX�ZDV�FDSWXUHG�E\�WKH�PLOLWDU\�RQ�VXVSLFLRQ�
RI �DVVRFLDWLRQ�ZLWK�WKH�JURXS��+H�HVFDSHG�RQO\�WR�EH�UHFDSWXUHG��WRUWXUHG��DQG�
LPSULVRQHG��:KHQ�%RNR�+DUDP�DWWDFNHG� WKH�PLOLWDU\�EDUUDFNV�ZKHUH�KH�ZDV�
GHWDLQHG��$EGX�VHL]HG�WKH�RSSRUWXQLW\�WR�HVFDSH��FKRRVLQJ�WR�MRLQ�WKH�JURXS�WR�
DYRLG�EHLQJ�LPSULVRQHG�DJDLQ��

,�PDQDJHG�WR�HVFDSH�RQFH��EXW�WKH\�UHFDSWXUHG�DQG�EHDW�PH��$IWHU�RQO\�WZR�
GD\V�EDFN�DW�WKH�EDUUDFNV��%RNR�+DUDP�DWWDFNHG��,�HVFDSHG�GXULQJ�WKH�
FKDRV�DQG�MRLQHG�WKHP��QRW�EHFDXVH�,�DJUHHG�ZLWK�WKHLU�FDXVH��EXW�EHFDXVH�
,�ZDV�DQJU\�DW�WKH�JRYHUQPHQW��7KHLU�XQIDLU�WUHDWPHQW�DQG�IDOVH�DFFXVDWLRQV�
DJDLQVW�PH�KDG�SXVKHG�PH�WRZDUGV�%RNR�+DUDP�

44 &LWHG�LQ�0DWIHVV�HW�DO�
45 0DWIHVV�HW�DO���812'&�������
46 812'&�������
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,Q�WKLV�VHQVH��IHHOLQJV�RI �LQMXVWLFH�DQG�UHYHQJH�DUH�GLUHFWO\�DVVRFLDWHG�ZLWK�SURVRFLDO�
PRWLYDWLRQV��VXFK�DV�IULHQGVKLS�RU�HYHQ�ORYH�DQG�FDUH����$VVRFLDWLRQ�LV�RIWHQ�GULYHQ�
E\�FKLOGUHQ·V�DWWHPSW�WR�SURWHFW�WKHLU�IDPLO\�PHPEHUV��IULHQGV��RU�VRFLHW\�DV�D�
ZKROH��6RPH�UHVHDUFK�SDUWLFLSDQWV�DOVR�UHIHUUHG�WR�WKHLU�H[SHULHQFH�LQ�WKH�JURXS�
DV�EHLQJ�SDUW�RI �VRPHWKLQJ�ELJJHU�DQG�WR�KDYH�IRXQG�YDOXH�LQ�VHUYLQJ�D�FDXVH�
KLJKHU�WKDQ�WKHPVHOYHV��$V�RQH�ER\�IURP�%RUQR�6WDWH��ZKR�ZDV�LQ�KLV�PLG�WHHQV�
ZKHQ�KH�ZDV�UHFUXLWHG�E\�%RNR�+DUDP��UHPDUNHG�

,�MRLQHG�WKH�JURXS�EHFDXVH�,�ZDV�FRQYLQFHG�E\�D�IULHQG��,�WROG�KLP�WKDW�,�
ZDQWHG�WR�EH�ÀJKWLQJ�IRU�D�JRRG�FDXVH��+H�WKHQ�WRRN�PH�WR�WKH�EXVK��DQG�
,�MRLQHG�%RNR�+DUDP�

,QVLGH� WKH�*URXS�� 1DYLJDWLQJ� H[SORLWDWLRQ� DQG� H[HUFLVLQJ�
DJHQF\

:LWKLQ�%RNR�+DUDP��WKH�UROHV�DVVLJQHG�WR�FKLOGUHQ�YDU\��ZLWK�VRPH�GLIIHUHQWLDWLRQV�
DORQJ�JHQGHU�OLQHV��%R\V�DUH�RIWHQ�WDVNHG�ZLWK�LQVWUXFWLRQ��DUPDPHQW�DVVHPEO\��
HVSLRQDJH��FRXULHU�ZRUN��SRUWHU�GXWLHV��DQG�FRPEDW��DQG�RFFDVLRQDOO\��WKH\�DUH�XVHG�
DV�KXPDQ�VKLHOGV��6RPH�DOVR�VHUYH�LQ�UROHV�DNLQ�WR�ORFDO�ODZ�HQIRUFHPHQW�RU�HQJDJH�
LQ�FDWWOH�UDLGLQJ�DQG�IRRG�WKHIW�IRU�FDPS�SURYLVLRQ��*LUOV�DUH�W\SLFDOO\�DVVLJQHG�
GRPHVWLF�WDVNV��LQFOXGLQJ�FRRNLQJ��ZDWHU�DQG�ÀUHZRRG�FROOHFWLRQ��FOHDQLQJ��DQG�
IDUPLQJ��0RUH�H[WUHPH�LQVWDQFHV�DOVR�LQYROYH�WKHLU�H[SORLWDWLRQ�DV�VH[�VODYHV�RU�
WKHLU�XVH�LQ�VXLFLGH�ERPELQJ�DWWDFNV�

'HVSLWH� WKHVH� JHQGHUHG� UROH� GHOLQHDWLRQV�� GDWD� LQGLFDWH� DQ� RYHUODS� LQ� WDVNV�
SHUIRUPHG�E\�ER\V�DQG�JLUOV�ZLWKLQ�WKH�JURXS��+RZHYHU�� LUUHVSHFWLYH�RI �WKHLU�
DVVLJQHG�UROHV��FKLOGUHQ�ZLWKLQ�%RNR�+DUDP�H[SHULHQFH�LQWHQVH�WUDXPD��([SRVXUH�
WR�KLJK�OHYHOV�RI �YLROHQFH�DQG�YDULRXV�IRUPV�RI �SK\VLFDO�DQG�SV\FKRORJLFDO�DEXVH�
LV�FRPPRQSODFH��,QVXIÀFLHQW�DFFHVV�WR�EDVLF�QHFHVVLWLHV��VXFK�DV�VKHOWHU��IRRG��
FOHDQ�ZDWHU��DQG�SURSHU�VDQLWDWLRQ��H[DFHUEDWHV�WKHLU�KDUGVKLSV��1RWDEO\��PDQ\�
KDYH�ZLWQHVVHG�RU�EHHQ�LQYROYHG�LQ�YLROHQW�DFWV��LQFOXGLQJ�WKH�KDUP�RU�NLOOLQJ�RI�
IDPLOLDU�LQGLYLGXDOV��OHDGLQJ�WR�SURIRXQG�SV\FKRORJLFDO�LPSOLFDWLRQV���

+RZHYHU��FKLOGUHQ�ZLWKLQ�%RNR�+DUDP�DUH�QRW�PHUHO\�YLFWLPV�RI �H[WUHPH�YLROHQFH��
WKH\�DOVR�SDUWLFLSDWH�LQ�LWV�HQDFWPHQW��7KH�H[HFXWLRQ�RI �YLROHQW�DFWV�SOD\V�D�FULWLFDO�
UROH�LQ�JDLQLQJ�VRFLDO�VWDWXV�ZLWKLQ�WKH�JURXS��&RQVLVWHQWO\��UHVHDUFK�SDUWLFLSDQWV�
DJUHHG�WKDW�DGYDQFHPHQW�LQ�WKH�RUJDQLVDWLRQ·V�KLHUDUFK\�ZDV�VWURQJO\�WLHG�WR�WKH�

47 5�.U\VWDOOL�DQG�3�6FKXO]��¶7DNLQJ�/RYH�DQG�&DUH�6HULRXVO\��$Q�(PHUJHQW�5HVHDUFK�
$JHQGD�IRU�5HPDNLQJ�:RUOGV�LQ�WKH�:DNH�RI �9LROHQFH·��,QWHUQDWLRQDO�6WXGLHV�5HYLHZ��
YRO������LVVXH����������SS��������KWWSV���GRL�RUJ���������LVU�YLDF����

48 0DWIHVV�HW�DO�
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LQGLYLGXDOV·�LQYROYHPHQW�LQ�YLROHQFH��D�SULQFLSOH�VXFFLQFWO\�VXPPDULVHG�E\�RQH�
UHVSRQGHQW�DV��¶\RX�JURZ�LQ�UDQN�DV�\RX�GR�WKH�GDPDJH·��,QWHUHVWLQJO\��VRPH�NH\�
LQIRUPDQWV�DOVR�SRVLW�WKDW�WKLV�V\VWHP��ZLWK�LWV�SHUYHUVH�PHULWRFUDWLF�WHQGHQFLHV��
FRXOG�DFW�DV�D�GUDZ�IRU�VRFLDOO\�GLVDGYDQWDJHG�ER\V�WR�MRLQ�%RNR�+DUDP��7KH�
SRWHQWLDO� IRU� DGYDQFHPHQW�ZLWKLQ� WKH� JURXS·V� KLHUDUFK\�� LUUHVSHFWLYH� RI � RQH·V�
VRFLRHFRQRPLF� EDFNJURXQG��PLJKW� EH� SHUFHLYHG� DV� D� OHYHOOLQJ�PHFKDQLVP��
SUHVHQWLQJ�DQ�RSSRUWXQLW\�IRU�VRFLDO�PRELOLW\�

7KH� DQDO\VLV� DOLJQV�ZLWK� WKH� WHVWLPRQLHV� RI � LQGLYLGXDOV�ZKR�ZHUH� SUHYLRXVO\�
LQYROYHG�ZLWK�%RNR�+DUDP�� ,EUDKLP�� D� \RXQJ�PDQ� IURP� WKH�$GDPDZD�6WDWH�
ZKR�MRLQHG�WKH�JURXS�ZKHQ�KH�ZDV�VWLOO�LQ�KLV�PLG�WHHQV��SURYLGHV�LQVLJKW�LQWR�WKH�
RUJDQLVDWLRQ·V�VWUXFWXUH�DQG�WKH�LQWHUQDO�SURJUHVVLRQ�RI �FKLOG�UHFUXLWV��7KH�ER\�
UHFRXQWV�KRZ��DIWHU�DQ�LQLWLDO�SHULRG�RI �DVVLPLODWLRQ��WKH�FKLOGUHQ�DUH�HYDOXDWHG��
WKRVH�GHPRQVWUDWLQJ�DSWLWXGH�IRU�KDQGOLQJ�ZHDSRQV�DUH�PRXOGHG�LQWR�ÀJKWHUV��
ZKLOH�WKH�UHPDLQGHU�XQGHUWDNH�PLVFHOODQHRXV�GXWLHV�DQG�HUUDQGV��6RPH�FKLOGUHQ�
PDQDJH�WR�DVFHQG�WKH�KLHUDUFKLFDO�ODGGHU��HYHQ�WR�WKH�OHYHO�RI �¶DPLU·��RIWHQ�E\�
SHUIRUPLQJ�GUDVWLF�DFWLRQV�OLNH�NLOOLQJ�WKHLU�RZQ�SDUHQWV��,EUDKLP�UHFDOOV�

7KLV�LV�WKH�SDWK�WR�EHFRPLQJ�DQ�DPLU��2QFH�\RX�EHFRPH�RQH��\RX�JDLQ�DFFHVV�
WR�WKLQJV�WKDW�ZHUH�EH\RQG�\RXU�JUDVS�EHIRUH��0\�DPLU��IRU�LQVWDQFH��KDG�
ZLYHV��FDUV��PRQH\��HYHQ�KRXVHV��

7KHVH�DUH�LPSRUWDQW�DFFRPSOLVKPHQWV��SDUWLFXODUO\�IRU�\RXQJ�ER\V�ZKR�W\SLFDOO\�
ODFN�WKH�PRQH\�DQG�WKH�SURSHUW\�HYHQ�WR�FRYHU�WKH�FRVW�RI �ZHGGLQJ��<HW��DV�ZH�
KDYH�VHHQ��LW�LV�QRW�PHUHO\�WKHVH�WDQJLEOH�UHZDUGV�WKDW�GUDZ�LQGLYLGXDOV�WR�%RNR�
+DUDP��%H\RQG�WKH�PDWHULDO��WKH�JURXS�VDWLVÀHV�GHHSHU��PRUH�LQWDQJLEOH�SURVRFLDO�
QHHGV��6LJQLÀFDQWO\��LWV�DELOLW\�WR�PHHW�ERWK�PDWHULDO�DQG�VRFLDO�QHHGV�GRHV�QRW�
FRQWUDGLFW� WKH�FHQWUDO� UROH� WKDW�YLROHQFH�SOD\V�ZLWKLQ� WKH�JURXS��5HVHDUFK�KDV�
VKRZQ�WKDW�WKH�SHUSHWUDWLRQ�RI �YLROHQFH�FDQ�DFW�DV�D�XQLI\LQJ�IRUFH��UHLQIRUFLQJ�
FRPPXQLW\�FHQWUHG� YDOXHV� DQG� LQWHUQDOLVLQJ� FHUWDLQ� EHKDYLRXUV��� Within the 
JURXS�G\QDPLFV��WZR�DVSHFWV�VWDQG�RXW��VRFLDO�QRUPV�DQG�GHKXPDQLVDWLRQ��,Q�VXFK�
PLOLWDQW�JURXSV��YLROHQW�EHKDYLRXU�EHFRPHV�QRUPDOLVHG�DQG�FRQGRQHG��SURPSWLQJ�
PHPEHUV³HVSHFLDOO\� FKLOGUHQ³WR�SHUFHLYH� LW� DV� D� VWDQGDUG�JURXS�EHKDYLRXU��
<HW��GHVSLWH�WKH�JORULÀFDWLRQ�RI �YLROHQFH�LQ�PHGLD��KLVWRULFDO�DQG�SV\FKRORJLFDO�
VWXGLHV�VXJJHVW�D�QDWXUDO�KXPDQ�DYHUVLRQ�WR�FDXVLQJ�KDUP��� Dehumanisation of 
WKH�¶HQHP\·�DOORZV�LQGLYLGXDOV�WR�RYHUFRPH�WKLV�LQKHUHQW�UHOXFWDQFH���

49 0�%�%UHZHU��¶7KH�3V\FKRORJ\�RI �3UHMXGLFH��,QJURXS�ORYH�DQG�RXWJURXS�KDWH"·��Journal 
RI �6RFLDO� ,VVXHV��YRO������ LVVXH����������SS�����²�����KWWSV���GRL�RUJ��������������
������������1�(OOHPHUV�� ¶7KH�*URXS�6HOI ·��6FLHQFH��YRO������� LVVXH�������������SS��
���²�����KWWSV���GRL�RUJ���������VFLHQFH���������

50 '�*URVVPDQ��2Q�.LOOLQJ��7KH�3V\FKRORJLFDO�&RVW�RI �/HDUQLQJ�WR�.LOO�LQ�:DU�DQG�6RFLHW\��2SHQ�
5RDG�0HGLD�������

51 6�0DOHäHYLý��7KH�6RFLRORJ\�RI �:DU�DQG�9LROHQFH��&DPEULGJH�8QLYHUVLW\�3UHVV�������
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,Q�%RNR�+DUDP��FKLOGUHQ�RIWHQ�UHMRLFH�LQ�WKH�LQMXULHV�LQÁLFWHG�DQG�ULGLFXOH�YLFWLPV�
LQ�D�WZLVWHG�IRUP�RI �MHVW��PDNLQJ�YLROHQW�DFWV�PRUH�SDODWDEOH��7KLV�¶XV�YV��WKHP·�
PLQGVHW� GHKXPDQLVHV� WKH� YLFWLPV�� SDLQWLQJ� WKHP� DV� VXE�KXPDQ� ¶HQHPLHV·��$�
IRUPHU�FKLOG�VROGLHU�DEGXFWHG�E\�%RNR�+DUDP�LQ�KLV�SUH�WHHQV�VKDUHG�D�FKLOOLQJ�
DFFRXQW�

7KH\� NHSW� WHOOLQJ� XV�� DJDLQ� DQG� DJDLQ�� DERXW� WKH� ZLFNHGQHVV� RI � WKH�
JRYHUQPHQW��KRZ�LW�EURXJKW�VXIIHULQJ�WR�XV��WKH�IDLWKIXO�0XVOLPV��:H�VRDNHG�
XS� WKHLU�ZRUGV�� XQWLO� RXU�PLQGV�ZHUH� ÀOOHG�ZLWK� WKH� FHUWDLQW\� WKDW� WKH�
JRYHUQPHQW�ZDV�WKH�HQHP\��WKDW�LW�ZDV�RXU�KRO\�UHVSRQVLELOLW\�WR�ZDJH�MLKDG��
7KH�VHFXULW\�IRUFHV��WKH�SROLFH��WKH\�ZHUH�DQLPDOV��LQ�RXU�H\HV��FUHDWXUHV�WKDW�
QHHGHG�WR�EH�NLOOHG��>«@�7KH�VWRULHV�ZH�ZHUH�WROG��WKH�WHDFKLQJV�ZH�DEVRUEHG��
WKH\�KHOSHG�XV�SXVK�SDVW�RXU�IHDUV��6R��HDFK�WLPH�ZH�KHDUG�RI �WKHP�FDXVLQJ�
KDUP�WR�RQH�RI �RXUV��WKLV�ZDV�WKH�SURRI �WKDW�ZH�QHHGHG�WKDW�WKH\�ZHUH�EDG��
>«@�:H�IRXQG�DPXVHPHQW�LQ�WKH�VXIIHULQJ�RI �RXU�HQHPLHV��:H�ODXJKHG�
DQG�FKHHUHG�DW�WKHLU�SDLQ��DW�WKHLU�GHDWK��,Q�RXU�PLQGV��WKH\�ZHUHQ·W�MXVW�
RXU�HQHPLHV��WKH\�ZHUH�OHVV�WKDQ�KXPDQ�

7KURXJK� WKHVH� DFWV� RI � YLROHQFH�� FKLOGUHQ� DUH� VXEWO\� LQGXFWHG� LQWR� WKH� JURXS��
WKHLU�VKDUHG�WUDXPDWLF�H[SHULHQFHV�IRUJLQJ�VWURQJ�ERQGV�WKDW�EHFRPH�GLIÀFXOW�WR�
EUHDN��,QWHUYLHZV�ZLWK�FKLOGUHQ�UHYHDO�WKLV�GXDOLVWLF�H[SHULHQFH�RI �YLROHQFH�DQG�
FDPDUDGHULH��$�\RXQJ�ZRPDQ��DEGXFWHG�DW�WKH�DJH�RI �����UHFDOOHG��

7KH�DWURFLWLHV�,�ZDV�PDGH�WR�FRPPLW�ZHUH�VR�EDG��EXW�>ZLWKLQ�WKDW�KRUURU@�
,�IRXQG�D�IDPLO\��:H�ZHUH�DOO�SXOOHG�WRJHWKHU�E\�FLUFXPVWDQFH�

7KLV�QDUUDWLYH�XQGHUVFRUHV�WKH�SDUDGR[LFDO�UROH�RI �YLROHQFH�ZLWKLQ�WKH�JURXS��
VHUYLQJ�DV�D�ERQGLQJ�PHFKDQLVP�GHVSLWH�LWV�UHSXJQDQFH��7KHVH�VKDUHG�WUDXPDWLF�
H[SHULHQFHV�GHHSHQ�ERQGV�RI �IULHQGVKLS�DQG�HQKDQFH�WKH�VHQVH�RI �EHORQJLQJ��
RIIHULQJ�DQ�XQXVXDO�IRUP�RI �VRFLDO�VXSSRUW�IRU�WKHVH�FKLOGUHQ��&RUURERUDWLQJ�
WKLV��DQ�H[SHUW�IURP�WKH�1LJHULDQ�VHFXULW\�IRUFHV�QRWHG�D�GLVWLQFW�FKDQJH�LQ�WKH�
FKLOGUHQ·V�DWWLWXGH�RQFH�VHSDUDWHG�IURP�WKH�JURXS��

&KLOGUHQ�VSHDN�DOVR�SRVLWLYHO\�DERXW�WKHLU�WLPH��VRPH�HYHQ�LQ�HQWKXVLDVWLF�
WHUPV��,�RYHUKHDUG�RQFH�RQH�NLG�ERDVWLQJ�DERXW�KLV�GHHGV��VKRZLQJ�RII �LQ�
IURQW�RI �RWKHU�NLGV��7KLV�YHU\�NLG�ORRNHG�YHU\�UHSHQWDQW�DQG�VXEPLVVLYH�
ZKHQ�,�LQWHUURJDWHG�KLP�LQ�WKH�FHQWUH��7KHQ��D�IHZ�PRQWKV�DIWHU��,�VHH�KLP�
LQ�KLV�YLOODJH��GUXQN��ERDVWLQJ�DERXW�ZKDW�KH�KDV�GRQH�DQG�KRZ�PDQ\�
SHRSOH�KH�NLOOHG�LQ�IURQW�RI �RWKHU�NLGV�

,Q�VXP��WKH�DWURFLWLHV�WKHVH�FKLOGUHQ�H[SHULHQFH�DQG�LQÁLFW�OHQG�WKHP�D�SHFXOLDU�
VRFLDO�VWDWXV�ZLWKLQ�%RNR�+DUDP��FRQWULEXWLQJ�WR�ERWK�WKH�DFTXLVLWLRQ�RI �VRFLDO�
VWDWXV�DQG�WKH�VHQVH�RI �FRPPXQLW\�WKH\�\HDUQ�IRU�
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%UHDNLQJ� )UHH�� 5HWXUQLQJ� +RPH�� 7KH� FRPSOH[LWLHV� RI�
FKLOGUHQ·V�GLVHQJDJHPHQW�IURP�%RNR�+DUDP

$OO�WKH�DERYH�QRWZLWKVWDQGLQJ��WKH�DOOXUH�RI �%RNR�+DUDP�ZDV�IRU�PDQ\�FKLOGUHQ�
VKRUW�OLYHG��HVSHFLDOO\�DJDLQVW�WKH�EDFNJURXQG�RI �WKH�VHYHUH�KDUGVKLSV�DQG�YLROHQFH�
HQGXUHG�GXULQJ�DVVRFLDWLRQ��

,W� LV� LQGHHG�SDUDPRXQW� WR� DFNQRZOHGJH� WKDW� VRFLDO� UHODWLRQV� LQ�%RNR�+DUDP�
ZHUH�QRW�DOZD\V�DQG�H[FOXVLYHO\�FDWKDUWLF�DPRQJ�JURXS�PHPEHUV�EXW�ZHUH�RIWHQ�
DOVR�YHU\�KRVWLOH�DQG�WKH�FDXVH�RI �PXFK�VXIIHULQJ�DQG�KDUP��7KH�DPELYDOHQW�
H[SHULHQFHV�RI �FKLOGUHQ�DVVRFLDWHG�ZLWK�%RNR�+DUDP�XQGHUVFRUH�WKHLU�UROH� LQ�
UHFRQVWUXFWLQJ�D�VRFLDO�ZRUOG�DPLG�YLROHQFH�DQG�H[SORLWDWLRQ��<HW��DODUPLQJO\��LW�DOVR�
SURSHOV�WKHLU�RZQ�H[SORLWDWLRQ�DQG�YLOLÀFDWLRQ��,W�LV�D�WURXEOLQJ�UHDOLW\�WKDW�WKHVH�
FKLOGUHQ��ZKLOH�YLFWLPV�RI �WKH�JURXS·V�YLROHQFH��EHFRPH�DFWLYH�SDUWLFLSDQWV�LQ�WKH�
F\FOH�RI �DEXVH��7KLV�SHUSHWXDWLRQ�VWHPV�QRW�PHUHO\�IURP�FRHUFLYH�LQGRFWULQDWLRQ�
RU�VXUYLYDO�QHHGV�LQ�D�QRUPDOLVHG�EUXWDO�HQYLURQPHQW��EXW�DOVR��SDUDGR[LFDOO\��IURP�
WKHLU�RZQ�DJHQF\��6HYHUDO�ZRPHQ�UHFRXQWHG�KRZ�WKH\�ZHUH�WUHDWHG�DV�REMHFWV�WR�
EH�VKDUHG��DV�WKHLU�KXVEDQGV�RU�OHDGHUV�ZRXOG�PDNH�WKHP�DYDLODEOH�IRU�D�GD\�WR�
VDWLVI\�WKH�VH[XDO�GHVLUHV�RI �RWKHU�JURXS�PHPEHUV��LQFOXGLQJ�WKH�\RXQJ�RQHV��,Q�
WKH�UDZ�ZRUGV�RI �DQ�H[�PHPEHU��VKH�FRQIHVVHG��

6RPHWLPHV�WKH\�ZRXOG�SDVV�XV�DURXQG��OLNH�D�WKLQJ��QRW�D�SHUVRQ��(YHQ�
WKH�VPDOO�RQHV��WKH�FKLOGUHQ��WKH\�PDGH�WKHP�GR�WKLQJV��,W�ZDV�ZURQJ��DOO�
ZURQJ�

7KLV� FRQVLGHUDWLRQ³WKDW�ZLWKLQ� HQYLURQPHQWV�PDUNHG�E\� H[WUHPH� FRHUFLRQ��
H[SORLWDWLRQ�DQG�DJHQF\�DUH�LQWHUWZLQHG³LV�YLWDO��:KLOH�WKH�UDPSDQW�H[SORLWDWLRQ�
RI �WKHVH�FKLOGUHQ�LV�XQGHQLDEOH��LW�LV�NH\�WR�DFNQRZOHGJH�KRZ�WKHLU�H[SORLWDWLRQ�LV�
LQWULQVLFDOO\�WLHG�WR�WKH�H[HUFLVH�RI �WKHLU�RZQ�DJHQF\��+RZHYHU��WKH�H[SHULHQFH�DQG�
SHUIRUPDQFH�RI �YLROHQFH�QRW�RQO\�UHLQIRUFH�WKH�DVVRFLDWLRQ�ZLWK�WKH�JURXS�EXW�
DOVR�DFFXPXODWH�UDSLGO\��OHDGLQJ�WR�D�WLSSLQJ�SRLQW�WKDW�SURPSWV�GLVHQJDJHPHQW�
IURP�WKH�JURXS��5HPDUNDEO\��HYHQ�FKLOGUHQ�ZKR�HQWHUHG�YROXQWDULO\�DQG�IRUJHG�
VRFLDO�ERQGV�ZLWKLQ�%RNR�+DUDP�PLJKW�EH�DV�GHWHUPLQHG�WR�GLVHQJDJH�DV�WKRVH�
ZKR�ZHUH�DEGXFWHG��8PDU�� IRU�H[DPSOH�� OHIW� WZLFH³ÀUVW�IURP�-$6��DQG�WKHQ�
IURP�,6:$3�

,�MRLQHG�%RNR�+DUDP�ZLWK�D�IULHQG��>7KHQ@�ZH�OHIW�WKH�JURXS�RI �6KHNDX�
>-$6@�EHFDXVH�RI �ZKDW�WKH\�ZHUH�GRLQJ�>L�H���WKH�DWURFLWLHV�FRPPLWWHG@��ZH�
WKHQ�MRLQHG�,6:$3��%XW�ZH�UHDOLVHG�WKDW�WKH\�ZHUH�QRW�DQ\�GLIIHUHQW�IURP�
%RNR�+DUDP�>-$6@��>«@�:H�KHDUG�WKDW�WKH�JRYHUQPHQW�ZDV�DVNLQJ�
ÀJKWHUV�WR�VXUUHQGHU�DQG�WKDW�QRWKLQJ�>EDG@�ZRXOG�KDSSHQ�WR�WKHP�LI �WKH\�
GLG��:H�VHL]HG�WKH�RSSRUWXQLW\�WR�HVFDSH�DQG�VXUUHQGHU�

<HW��WKH�GHFLVLRQ�WR�GLVHQJDJH�IURP�%RNR�+DUDP�GRHV�QRW�DOZD\V�UHVXOW�LQ�DQ�
DFWXDO�H[LW�IURP�WKH�JURXS��,Q�OLJKW�RI �WKH�LQWHQVH�YLROHQFH�DQG�DGYHUVH�FRQGLWLRQV�
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WR�ZKLFK�FKLOGUHQ�DUH�VXEMHFWHG��LW�LV�WR�EH�H[SHFWHG�WKDW�%RNR�+DUDP�UHVRUWV�
WR�QXPHURXV�IRUFHIXO�WDFWLFV�WR�GHWHU�WKHLU�GHSDUWXUH��7KHVH�WDFWLFV�UDQJH�IURP�
WKUHDWHQLQJ�WKH�FKLOGUHQ·V�IDPLOLHV�WR�SXEOLFO\�H[HFXWLQJ�WKRVH�ZKR�DWWHPSW�WR�ÁHH��� 

0RVW�LPSRUWDQWO\��HYHQ�VXFFHVVIXO�GLVHQJDJHPHQW�DQG�H[LW�GR�QRW�PDUN�WKH�HQG�
RI � FKDOOHQJHV�� WKH� VXEVHTXHQW� UHLQWHJUDWLRQ� MRXUQH\� LV� ULGGOHG�ZLWK�REVWDFOHV��
0DQ\� FKLOGUHQ� IDFH�KDUGVKLSV� VWHPPLQJ� IURP� VWLJPD� WRZDUGV� H[�FRPEDWDQWV�
RU� FRPPXQLW\� SUHMXGLFHV�� &KLOGUHQ� ZKR� MRLQHG� WKH� JURXS� ZLOOLQJO\� IDFH�
SDUWLFXODUO\�VHYHUH�GLVFULPLQDWLRQ��VLQFH�ORFDO�FRPPXQLWLHV�GR�QRW�SHUFHLYH�WKHLU�
GLVHQJDJHPHQW�DV�D�JHQXLQH�DFW�RI �UHSHQWDQFH��7KLV�ZDV�WKH�FDVH�IRU�6DUDK��ZKR�
KDG�D�GLVWUHVVLQJ�UHLQWHJUDWLRQ�H[SHULHQFH��

:KHQ�,�JRW�EDFN�WR�P\�KRPHWRZQ��,�IDFHG�QRWKLQJ�EXW�DOLHQDWLRQ��(YHQ�
P\�RZQ�NLQ�VKXQQHG�PH��KROGLQJ�PH�UHVSRQVLEOH�IRU�WUDLOLQJ�D�PDQ�LQWR�
WKH�IRUHVW��,�IHOW�OLNH�DQ�RXWFDVW��XWWHUO\�LVRODWHG��,�IRXQG�VRODFH�RQO\�ZLWK�
P\�XQFOH�LQ�D�QHLJKERXULQJ�VHWWOHPHQW��ZKR�WRRN�PH�LQ��0\�PRWKHU��WRR��
GRHV�QRW�ZDQW�PH�EDFN��$QG�WKH�UHVW�RI �P\�IDPLO\��WKH\�VWLOO�FDQ·W�EULQJ�
WKHPVHOYHV�WR�ORRN�P\�ZD\�

*HQGHU�DOVR�LQÁXHQFHV�UHKDELOLWDWLRQ�DQG�UHLQWHJUDWLRQ�H[SHULHQFHV��0DOH�FKLOGUHQ��
RIWHQ�SHUFHLYHG�DV�PRUH�DFWLYH�LQ�WKHLU�GHFLVLRQ�WR�MRLQ�WKH�JURXS��EHDU�WKH�EUXQW�
RI � VLJQLÀFDQW� VWLJPD�DQG�GLVFULPLQDWLRQ� IURP� ORFDO� FRPPXQLWLHV��&RQYHUVHO\��
JLUOV�DQG�\RXQJ�ZRPHQ�PD\�IDFH�LQGLUHFW�IRUPV�RI �GLVFULPLQDWLRQ�UHODWHG�WR�WKHLU�
UHSURGXFWLYH�UROHV��VWLJPDWLVHG�DV�WKH�EHDUHUV�RI �D�¶WHUURULVW·V�RIIVSULQJ·��$LVKD·V�
DFFRXQW�UHYHDOV�WKLV�LQWULFDWH�G\QDPLF��

6LQFH�,�ZDV�DEGXFWHG�IURP�P\�KRPH�ZKHQ�,�ZDV�D�FKLOG��P\�SDUHQWV�DFFHSWHG�
PH�EDFN�DQG�WKH\�ZHUH�VKHGGLQJ�WHDUV�RI �MR\�WR�KDYH�PH�EDFN�DOLYH��7KH�
FRPPXQLW\�DOVR�UHFHLYHG�PH�ZLWKRXW�DQ\�SUREOHP��<HW��P\�FKLOG�LV�VRPHWLPHV�
FDOOHG�¶WKH�FKLOG�RI �6KHNDX�·

:KDW�PDWWHUV�LQ�WKLV�SURFHVV�RI �GLVHQJDJHPHQW��KRZHYHU��DUH�QRW�WKH�FKDOOHQJHV�
FKLOGUHQ�IDFH�WR�OHDYH�WKH�JURXS��EXW�WKRVH�WKH\�HQFRXQWHU�RQFH�WKH\�KDYH�OHIW��
3URPLQHQW� KHUH� LV� WKH� DPELYDOHQW� LQWHUSOD\� RI � H[SORLWDWLRQ� DQG� DJHQF\� WKDW�
FKLOGUHQ�H[SHULHQFH�ZKLOH�LQ�WKH�JURXS��:H�VKRXOG�HQWHUWDLQ�WKH�SRVVLELOLW\�WKDW�
SRVLWLYH�LQFHQWLYHV�DQG�SURVRFLDO�IDFWRUV�SOD\�D�JUHDWHU�UROH�LQ�SUHYHQWLQJ�D�IXOO�
GLVHQJDJHPHQW��RU�IDYRXULQJ�G\QDPLFV�RI �UHFLGLYLVP��WKDQ�LV�XVXDOO\�DFFRXQWHG�
IRU�LQ�WKH�UHOHYDQW�OLWHUDWXUH���

52 812'&�������
53 0DWIHVV�HW�DO�
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%HVLGHV�IXOÀOOLQJ�D�VHQVH�RI �EHORQJLQJ��%RNR�+DUDP�RIIHUV�FKLOGUHQ�DQG�\RXWK�
WKH�PHDQV�WR�DPSOLI\�WKHLU�VRFLDO�DQG�PDWHULDO�VWDQGLQJ��7KLV�SURFHVV�VWULNLQJO\�
SDUDOOHOV�5XVVLDQ�SKLORVRSKHU�%DNKWLQ·V�FRQFHSW�RI �FDUQLYDOV��ZKLFK�KH�YLHZHG�DV�
HSKHPHUDO�GLVUXSWLRQV�RI �VRFLDO�KLHUDUFK\�DQG�XQLTXH�DYHQXHV�IRU�FRPPXQLFDWLRQ��
XQDWWDLQDEOH�ZLWKLQ� WUDGLWLRQDO� VRFLHWDO� VWUXFWXUHV���� -XVW� DV� FDUQLYDOV� HQDEOH�
SDUWLFLSDQWV� WR�PRPHQWDULO\� ULVH�DERYH� WKHLU� W\SLFDO� VRFLDO� UROHV��%RNR�+DUDP�
SURYLGHV�FKLOGUHQ�DYHQXHV�WR�VXUPRXQW�WKH�LQKHUHQW�VRFLDO�VWDVLV�RI �D�SDWULDUFKDO�
VRFLHW\��7KH\� FRQVWUXFW� IDVWHU� URXWHV� WR� FXVWRPDU\� GHYHORSPHQWDO�PLOHVWRQHV�
�VXFK�DV�PDUULDJH���RU�HQGRZ�WKHP�ZLWK�WRNHQV�DQG�V\PEROV�RI �DXWKRULW\��OLNH�
ZHDSRQV���DNLQ�WR�WKH�PDVNV�DQG�FRVWXPHV�LQ�D�FDUQLYDO�WKDW�DOORZ�IRU�GLIIHUHQW�
LGHQWLWLHV��7KH�ZRUGV�RI �DQ�RIÀFHU�RI � WKH�1LJHULDQ� LQWHOOLJHQFH� LQ�0DLGXJXUL��
%RUQR��H[SODLQV�ZHOO�WKH�HXSKRULD�FKLOGUHQ�H[SHULHQFH�LQ�WKLV�SURFHVV�E\�UHÁHFWLQJ�
RQ�KLV�RZQ�H[SHULHQFH��

7KH� WLPH� LQ� %RNR�+DUDP� WUDQVIRUPV� FKLOGUHQ�� 7KH\� GR� QRW� SHUFHLYH�
WKHPVHOYHV�DV�FKLOGUHQ��DQG�LQ�IDFW�\RX�FDQ�KDUGO\�FDOO�WKHP�FKLOGUHQ��>«@�
7KH\�JHW�FKDQJHG�ZLWK�LGHRORJ\��IDLWK��IHDU��DQG�HPSRZHUPHQW��7KH\�WXUQ�
\RXU�IHDU�LQWR�SRZHU��<RX�DUH�JLYHQ�SRZHU��\RX�DUH�YDOXHG�IRU�WKH�QXPEHU�
RI �SHRSOH�\RX�NLOOHG��,W·V�DV�LI �WKH\�DUH�GUXQN�ZLWK�WKH�SRZHU�WKDW�LV�JLYHQ�
WR�WKHP��/HW�PH�JLYH�\RX�DQ�H[DPSOH��,�ZHQW�WKURXJK�D�PLOLWDU\�VFKRRO��
,Q�P\�FODVV����ZKHQ�,�ZDV�����,�ZDV�JLYHQ�D�JXQ�DQG�WUDLQHG�WR�XVH�ZHDSRQV��
DORQJ�ZLWK�RWKHU�PLOLWDU\�DFWLYLWLHV��:KHQ�,�ZDV�LQ�FODVV����,�ZDV����\HDUV�
ROG�DQG�,�DOUHDG\�KDG�D�UDQN��7KLV�OHDGHUVKLS�WUDLQLQJ�ZDV�DOUHDG\�EXLOW��
,�HYHQWXDOO\�IHOW�OLNH�D�JHQHUDO�ZKHQ�,�ZDV�����SHRSOH�ZRXOG�VWDQG�XS�RU�
VLW�GRZQ��MXVW�E\�VQDSSLQJ�P\�ÀQJHUV��7KLV�LV�WKH�W\SH�RI �SRZHU�,�ZDV�
JLYHQ��DQG�,�HQMR\HG�LW��7KLV�LV�WKH�IHHOLQJ��7KLV�LV�ZKDW�GULYHV�PDQ\�RI�
WKHP�DQG�OHDGV�WKHP�WR�GR�ZKDW�WKH\�DUH�DVNHG�WR�GR��7KH\�WHOO�WKHP�¶NLOO�
WKLV�NKDIDU�>LQÀGHO@·��WKH\�GR�LW�ZLWKRXW�DQ\�SUREOHP��7KH\�WHOO�WKHP�WKLV�
SODFH�LV�EDG��WKDW�RQH�LV�JRRG��)RU�WKHP�LW·V�HQRXJK��7KH\�JRW�WUDLQHG�LQWR�
WKLV�ZD\�RI �WKLQNLQJ��WKH\�JHW�HPSRZHUHG�E\�WKLV�V\VWHP��DQG�WKH\�EHFRPH�
GLIIHUHQW�SHUVRQV�

6LJQLÀFDQWO\��LI �WKH�DWWUDFWLRQ�RI �%RNR�+DUDP�IDGHV�TXLFNO\�IRU�PDQ\�FKLOGUHQ�
DIWHU�WKHLU�UHFUXLWPHQW��LW�LV�QRW�UDUH�IRU�FKLOGUHQ�WR�FRQVLGHU�UH�MRLQLQJ�WKH�JURXS��
HYHQ�DIWHU�VXFFHVVIXOO\�OHDYLQJ�LW��-XVW�DV�D�FDUQLYDO·V�HQG�RIWHQ�OHDGV�WR�D�UHWXUQ�
WR�WKH�VWDWXV�TXR��D�VLPLODU�SDUDOOHO�FDQ�EH�GUDZQ�ZLWK�WKH�VWUXJJOHV�FKLOGUHQ�DQG�
\RXWK�HQFRXQWHU�ZKHQ�WKH\�OHDYH�VXFK�JURXSV��7KH�SRVVLEOH�ORVV�RI �WKHLU�VWDWXV�
FDQ�GLVVXDGH�WKHP�IURP�OHDYLQJ�RU�PDNH�UHLQWHJUDWLRQ�LQWR�FLYLOLDQ�OLIH�GLIÀFXOW��
0XFK�OLNH�WKH�SKDVH�DIWHU�D�FDUQLYDO��FKLOGUHQ�DQG�\RXWK�ZKR�GLVHQJDJH�IUHTXHQWO\�
ZUHVWOH�ZLWK�IHHOLQJV�RI �ZRUWKOHVVQHVV�DQG�SRZHUOHVVQHVV��7KLV�LV�SDUWLFXODUO\�WUXH�
ZKHQ�WKHLU�QHZ�VRFLDO�DQG�RFFXSDWLRQDO�UROHV�DPRQJ�FLYLOLDQV�IDOO�VKRUW�RI �WKH�
SUHVWLJH³IDFWXDO�RU�DVSLUHG³WKH\�FRXOG�KROG�ZLWKLQ�WKH�JURXS�

54 0�0�%DNKWLQ��5DEHODLV�DQG�+LV�:RUOG��,QGLDQD�8QLYHUVLW\�3UHVV��%ORRPLQJWRQ�������
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Conclusion

7KLV� H[SORUDWLRQ� LQWR� WKH� LQWHUWZLQHG� UHDOLWLHV� RI � H[SORLWDWLRQ� DQG� DJHQF\� LQ�
WKH�OLYHV�RI �FKLOGUHQ�DVVRFLDWHG�ZLWK�%RNR�+DUDP�LOOXPLQDWHV�WKH�FRPSOH[LWLHV�
LQKHUHQW�LQ�VXFK�DVVRFLDWLRQV��7KH�FRQÁXHQFH�RI �HFRQRPLF��VRFLDO��DQG�SROLWLFDO�
SUHVVXUHV��FRXSOHG�ZLWK�WKH�FRHUFLYH�HQYLURQPHQW��SXVKHV�FKLOGUHQ�WR�HPEUDFH�
H[SORLWDWLRQ³ERWK�LQ�WHUPV�RI �H[SORLWLQJ�DQG�EHLQJ�H[SORLWHG³DV�D�SHUFHLYHG�
SDWKZD\� WRZDUGV� DWWDLQLQJ�YDULRXV� JRDOV�� 6LPXOWDQHRXVO\�� WKHLU� HQJDJHPHQW� LQ�
JURXS�DFWLYLWLHV�UHSURGXFHV�D�V\VWHP�LQKHUHQWO\�GHVLJQHG�IRU�WKHLU�H[SORLWDWLRQ�
DQG�YLOLÀFDWLRQ�

&RQVLGHULQJ�WKHVH�FKLOGUHQ�VROHO\�DV�YLFWLPV�FRXOG�UHVXOW�LQ�SROLFLHV�WKDW�RYHUORRN�
WKHLU� DFWLYH�SDUWLFLSDWLRQ� LQ�YLROHQFH��$OWHUQDWLYHO\��SHUFHLYLQJ� WKHP�PHUHO\� DV�
RIIHQGHUV� LJQRUHV� WKH� VRFLHWDO� SUHVVXUHV� WKDW�PD\� KDYH� GULYHQ� WKHP� WRZDUGV�
YLROHQFH��,Q�FRQWH[WV�OLNH�1LJHULD��VRPH�FKLOGUHQ�PD\�YLHZ�DIÀOLDWLRQV�ZLWK�JURXSV�
OLNH�%RNR�+DUDP�DV�WKHLU�RQO\�VXUYLYDO�RSWLRQ�RU�D�PHDQV�WR�DWWDLQ�PDWHULDO�ZHOIDUH�
DQG�VRFLDO�VWDWXV��7KLV�SHUVSHFWLYH�FDQ�EH�VHHQ�DV�D�FRSLQJ�PHFKDQLVP�RU�D�ULWH�RI�
SDVVDJH��GHPRQVWUDWLQJ�VRPH�GHJUHH�RI �FRQWURO�RYHU�WKHLU�OLYHV�

7KH�ÀQGLQJV�RI �P\�UHVHDUFK�SRLQW�WRZDUGV�D�SURIRXQG�DQG�QXDQFHG�XQGHUVWDQGLQJ�
RI �FKLOGUHQ·V�H[SHULHQFHV�ZLWKLQ�DUPHG�FRQÁLFW�HQYLURQPHQWV��VXJJHVWLQJ�WKDW�
YLFWLPKRRG� DQG� DJHQF\� DUH� QRW�PXWXDOO\� H[FOXVLYH� EXW� DUH� LQVWHDG�PXWXDOO\�
FRQVWLWXWLYH�GLPHQVLRQV�RI �FKLOGUHQ·V�OLYHV��7KLV�SHUVSHFWLYH�FKDOOHQJHV�WKH�RIWHQ�
RYHUO\�VLPSOLVWLF�ELQDU\�GLVFRXUVH�VXUURXQGLQJ�FKLOG�VROGLHUV³WKDW�RI �SHUSHWUDWRUV�
RU�YLFWLPV³DQG�HQFRXUDJHV�D�PRUH�QXDQFHG�XQGHUVWDQGLQJ�RI �WKHLU�OLYHG�UHDOLWLHV�

8QGHUVWDQGLQJ� WKH� LQWULFDWH� LQWHUSOD\� EHWZHHQ� H[SORLWDWLRQ� DQG� LQGLYLGXDO�
DJHQF\� LV� YLWDO� IRU� GHVLJQLQJ� UHLQWHJUDWLRQ� VWUDWHJLHV� DQG� FRPPXQLW\� KHDOLQJ�
SURFHVVHV��%DODQFHG�UHLQWHJUDWLRQ�SURJUDPPHV�VKRXOG��WKHUHIRUH��DGGUHVV�ERWK�
WKH�YLFWLPKRRG�DQG�DJHQF\�DVSHFWV��SURYLGLQJ�KHDOLQJ�IURP�FKLOGUHQ·V�WUDXPDWLF�
SDVW�ZKLOH� HPSRZHULQJ� WKHP� WRZDUGV� D�PRUH� KRSHIXO� IXWXUH�� 7KLV� KROLVWLF�
XQGHUVWDQGLQJ�LV�FUXFLDO�IRU�HIIHFWLYH�UHLQWHJUDWLRQ�DQG�FRPPXQLW\�UHFRQFLOLDWLRQ�
HIIRUWV�
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Luigi Achilli� LV� VHQLRU� UHVHDUFKHU� DW� WKH� (XURSHDQ� 8QLYHUVLW\� ,QVWLWXWH� LQ�
)ORUHQFH�� ,WDO\�� DQG� DW� WKH� &KULVWLDQ� 0LFKHOVRQ� ,QVWLWXWH� �&0,�� LQ� %HUJHQ��
1RUZD\��+H�KROGV� D�3K�'�� LQ� VRFLDO� DQWKURSRORJ\� IURP�62$6�8QLYHUVLW\� RI �
/RQGRQ��+LV� UHVHDUFK�DQG�ZULWLQJ� IRFXV�RQ� LUUHJXODU�PLJUDWLRQ�� WUDQVQDWLRQDO�
FULPH��DJHQF\��DQG�FRQÁLFW��+H�KDV�WDXJKW�DW�&DPEULGJH�8QLYHUVLW\�DQG�62$6�
DV�ZHOO� DV� DW� YDULRXV�XQLYHUVLWLHV� LQ� WKH�0LGGOH�(DVW��$PRQJ�KLV�PRVW� UHFHQW�
SXEOLFDWLRQV�RQ�WKH�WRSLF��$FKLOOL�KDV�FR�HGLWHG�WKH�QHZ�HGLWLRQ�RI �*OREDO�+XPDQ�
6PXJJOLQJ��-RKQ�+RSNLQV�83��1HZ�<RUN���������(PDLO��/XLJL�DFKLOOL#HXL�HX
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/RRNLQJ�IRU�6DIH�+DYHQ�LQ�D�&LW\�7RUQ�$SDUW�
E\�:DU��1DUUDWLYHV�RI�DJHQF\�IURP�LQWHUQDOO\�
displaced persons in the southern Philippines
5RPHR�-RH�4XLQWHUR

Abstract

,Q�WKLV�SDSHU��,�LQWHUURJDWH�WKH�GRPLQDQW�UHSUHVHQWDWLRQ�RI �LQWHUQDOO\�GLVSODFHG�
SHUVRQV��,'3V��LQ�KXPDQLWDULDQ�GLVFRXUVH�DV�KHOSOHVV�YLFWLPV�LQ�QHHG�RI �UHVFXH��
%DVHG� RQ� WKH� VWRULHV� RI � ,'3�ZRPHQ� DQG� JHQGHU� GLYHUVH� LQGLYLGXDOV� LQ� WKH�
3KLOLSSLQHV�DIIHFWHG�E\�WKH�=DPERDQJD�&LW\�VLHJH�LQ�������,�LOOXVWUDWH�KRZ�WKH\�
H[HUFLVHG� DJHQF\� WR� VKDSH� WKHLU� WUDMHFWRULHV�RI �GLVSODFHPHQW��7KH� FDSDFLW\�RI�
)LOLSLQR�,'3V�WR�FRQWHQG�ZLWK�WKHLU�GLVSODFHPHQW�LV�VKDSHG�E\�WKHLU�SRZHU�DV�
EDNZLW��HYDFXHHV���DQG�E\�WKHLU�FODVV�DQG�HWKQRUHOLJLRXV�LGHQWLWLHV��:KLOH�&KULVWLDQ�
)LOLSLQR�,'3V�KDG�DFFHVV�WR�PDWHULDO��ÀQDQFLDO��DQG�VRFLDO�UHVRXUFHV��DOORZLQJ�WKHP�
WR�HQJDJH�LQ�WHPSRUDU\�PLJUDWLRQ�DIWHU�GLVSODFHPHQW��0XVOLP�)LOLSLQR�,'3V�ZLWK�
OLPLWHG�DFFHVV�WR�WKHVH�VDPH�UHVRXUFHV�IRXQG�WKHPVHOYHV�LQ�XQZDQWHG�PRELOLW\�
DQG�SURORQJHG�VLWXDWLRQV�RI �GLVSODFHPHQW��<HW��0XVOLP�)LOLSLQR�,'3V�GR�QRW�
ODFN�DJHQF\��DV�WKH\�FRQWLQXH�WR�DFWLYHO\�DQG�FRQVFLRXVO\�IRUJH�QHZ�VWUDWHJLHV�WR�
UHJDLQ�D�VHQVH�RI �KRPH�LQ�H[WHQGHG�H[LOH��8OWLPDWHO\��ZKLOH� LGHQWLI\LQJ�EDNZLW�
SRZHU�DV�D�XVHIXO�FRQFHSWXDO�WRRO�WR�PDNH�OHJLEOH�KRZ�,'3V�H[HUFLVHG�FRQWURO�DW�
GLIIHUHQW�VWDJHV�RI �WKHLU�GLVSODFHPHQW��HPEUDFLQJ�VXFK�D�IUDPHZRUN�VKRXOG�QRW�
QHJDWH�WKH�ORQJ�KLVWRU\�RI �SROLWLFDO�YLROHQFH�LQ�WKH�UHJLRQ�WKDW�FRQWLQXHV�WR�NHHS�
VRPH�SHRSOH�RQ�WKH�PRYH�

Keywords:� LQWHUQDOO\� GLVSODFHG� SHUVRQV�� 3KLOLSSLQHV�� DJHQF\�� DUPHG� FRQÁLFW��
EDNZLW�SRZHU

6XJJHVWHG�FLWDWLRQ��5�-�4XLQWHUR��¶/RRNLQJ�IRU�6DIH�+DYHQ�LQ�D�&LW\�7RUQ�$SDUW�
E\�:DU��1DUUDWLYHV�RI �DJHQF\�IURP�LQWHUQDOO\�GLVSODFHG�SHUVRQV�LQ�WKH�VRXWKHUQ�
3KLOLSSLQHV·��$QWL�7UDIÀFNLQJ� 5HYLHZ�� LVVXH� ���� ������ SS�� ������� KWWSV���GRL�
RUJ����������DWU����������

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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Introduction

2Q��� 6HSWHPEHU� ������ D� IDFWLRQ�RI � WKH� ,VODPLVW� VHSDUDWLVW�PRYHPHQW� LQ� WKH�
VRXWKHUQ�3KLOLSSLQHV��WKH�0RUR�1DWLRQDO�/LEHUDWLRQ�)URQW��01/)���RUJDQLVHG�
DQ�DUPHG� LQFXUVLRQ�DQG�RFFXSLHG�VHYHUDO�FRDVWDO�FRPPXQLWLHV� LQ�=DPERDQJD�
&LW\���7KLV�HQVXHG�LQ�D����GD\�SHULRG�RI �XUEDQ�ZDUIDUH�EHWZHHQ�WKH�01/)��WKH�
$UPHG�)RUFHV� RI � WKH�3KLOLSSLQHV� �$)3��� DQG� WKH�3KLOLSSLQH�1DWLRQDO�3ROLFH�
�313���:KLOH�WKH�3KLOLSSLQH�VHFXULW\�IRUFHV�ZHUH�VXFFHVVIXO�LQ�FRQWDLQLQJ�DQG�
HQGLQJ�WKH�VSUHDG�RI �WKH�FULVLV�RQ�WKH�JURXQG��LWV�DIWHUHIIHFWV�ZHUH�GLVDVWURXV�
ZLWK�ORQJ�ODVWLQJ�LPSOLFDWLRQV���$Q�HVWLPDWHG��������KRPHV�ZHUH�GHVWUR\HG��PRUH�
WKDQ�����SHRSOH�NLOOHG��DQG�FORVH�WR���������SHRSOH�IRUFHG�RXW�RI �WKHLU�KRPHV��
$�GHFDGH�ODWHU��VRPH�LQWHUQDOO\�GLVSODFHG�SHUVRQV��,'3V��LQ�=DPERDQJD�&LW\�DUH�
VWLOO�ZDLWLQJ�IRU�GXUDEOH�VROXWLRQV�WKDW�PD\�QHYHU�FRPH��

,QWHUQDOO\�GLVSODFHG�SHUVRQV�DUH�LQGLYLGXDOV�ZKR�LQYROXQWDULO\�ÁHG�WKHLU�KRPHV�GXH�
WR�DUPHG�FRQÁLFWV��KXPDQ�ULJKWV�YLRODWLRQV��RU�QDWXUDO�GLVDVWHUV��EXW�GR�QRW�FURVV�DQ�
LQWHUQDWLRQDOO\�UHFRJQLVHG�VWDWH�ERUGHU�WR�VHHN�SURWHFWLRQ���7KH�OLYLQJ�FRQGLWLRQV�
of  those in situations of  forced internal displacement are often inadequate and 
XQVDIH��DV�WKH\�UHPDLQ�XQGHU�WKH�SURWHFWLRQ�RI �WKH�YHU\�VDPH�JRYHUQPHQWV�ZKR�
PD\�KDYH�EHHQ�UHVSRQVLEOH�IRU�WKHLU�GLVSODFHPHQW��7KLV�LV�YHU\�PXFK�WKH�FDVH�
IRU�PDQ\� ,'3V� LQ� WKH� VRXWKHUQ�3KLOLSSLQHV��ZKR�DUH� IUHTXHQWO\� VXVSHFWHG�RI�
VXSSRUWLQJ�WKH�,VODPLVW�VHSDUDWLVW�PRYHPHQW�WKDW�HPHUJHG� LQ�UHVSRQVH�WR�WKH�
GLFWDWRUVKLS�RI �)HUGLQDQG�0DUFRV�6U�EHWZHHQ������DQG��������%XW�WKH�DUPHG�
UHVLVWDQFH�LQ�WKLV�UHJLRQ�KDV�DQ�HYHQ�ORQJHU�KLVWRU\�WKDW�FDQ�EH�WUDFHG�EDFN�WR�
FRORQLDO� ODQG�SROLFLHV� RI � KRPHVWHDGLQJ� DQG� UHVHWWOHPHQW�� /RQJ�&KULVWLDQLVHG�
)LOLSLQRV�ZKR�ZHUH� ODQGOHVV� IDUPHUV� LQ� WKH� QRUWKHUQ� DQG� FHQWUDO� 3KLOLSSLQHV�
ZHUH�SURPLVHG�DUDEOH�ODQGV�RQ�WKH�VRXWKHUQ�LVODQG�RI �0LQGDQDR�E\�6SDLQ�DQG�
WKH�8QLWHG�6WDWHV�RQ�WKH�FRQGLWLRQ�WKDW�WKH\�ZRXOG�SHUPDQHQWO\�UHVHWWOH�WKHUH�� 

1 0�&�7�0HGLQD��¶$IWHUPDWK�RI �WKH������=DPERDQJD�6LHJH��3HDFHEXLOGLQJ�6WUDWHJLHV�
IURP�&LYLO�6RFLHW\·��3KLOLSSLQH�6RFLRORJLFDO�5HYLHZ��YRO������������SS���²����

2 ,ELG���0�$�6DOD]DU��5�/DZ��DQG�9�:LQNOHU��¶+HDOWK�&RQVHTXHQFHV�RI �DQ�$UPHG�&RQÁLFW�
LQ�=DPERDQJD��3KLOLSSLQHV�8VLQJ�D�6\QGURPLF�6XUYHLOODQFH�'DWDEDVH·��,QWHUQDWLRQDO�
-RXUQDO�RI �(QYLURQPHQWDO�5HVHDUFK�DQG�3XEOLF�+HDOWK��YRO������LVVXH�����������KWWSV���GRL�
RUJ���������LMHUSK����������

3 %�1t�*KUiLQQH��¶7KH�5HODWLRQVKLS�EHWZHHQ�,QWHUQDOO\�'LVSODFHG�3HUVRQV�DQG�5HIXJHHV·��
in ,QWHUQDOO\�'LVSODFHG� 3HUVRQV� DQG� ,QWHUQDWLRQDO�5HIXJHH�/DZ��2[IRUG�8QLYHUVLW\�3UHVV��
2[IRUG��������S������

4 '�-�5LQJXHW��¶7KH�&RQWLQXDWLRQ�RI �&LYLO�8QUHVW�DQG�3RYHUW\�LQ�0LQGDQDR·��&RQWHPSRUDU\�
6RXWKHDVW�$VLD� YRO������LVVXH����������SS����²����

5 )�&�$ED\D-8OLQGDQJ�� ¶/DQG�5HVHWWOHPHQW� 3ROLFLHV� LQ�&RORQLDO� DQG�3RVW&RORQLDO�
3KLOLSSLQHV��.H\� WR�&XUUHQW� ,QVXUJHQFLHV� DQG�&OLPDWH�'LVDVWHUV� LQ� LWV� 6RXWKHUQ�
0LQGDQDR� ,VODQG·�� /DQG� *UDEELQJ�� &RQÁLFW� DQG� $JUDULDQ-HQYLURQPHQWDO�
7UDQVIRUPDWLRQV��3HUVSHFWLYHV�IURP�(DVW�DQG�6RXWKHDVW�$VLD��&RQIHUHQFH�3DSHU�1R��
����� ������ SS�� �²���� KWWSV���ZZZ�LVV�QO�VLWHV�FRUSRUDWH�ÀOHV�&0&3B���$ED\D�
8OLQGDQJ�SGI��
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+RZHYHU��WKH\�EURXJKW�K\EULG�ZD\V�RI �OLIH�WKDW�ZHUH�GLIIHUHQW�WR�WKH�FXVWRPV�
RI �WKH�QDWLYH�VRXWKHUQ�SHRSOHV�RI �/XPDGV�DQG�0RURV��ZKLFK�HYHQWXDOO\�OHG�WR�
ODQG�GLVSXWHV�� HWKQRUHOLJLRXV� WHQVLRQV�� DQG�GHHS� FODVV�GLYLVLRQV��(YHQ� WKRXJK�
WKH�HWKQRUHOLJLRXV�FRPSRVLWLRQ�RI �=DPERDQJD�&LW\�LV�GRPLQDWHG�E\�&KULVWLDQ�
VHWWOHUV��WKH�FRDVWDO�FRPPXQLWLHV�WKDW�ZHUH�KHDYLO\�DIIHFWHG�E\�WKH������VLHJH�ZHUH�
ODUJHO\�SRSXODWHG�E\�0XVOLPV��

7KH�GRPLQDQW�VFKRODUVKLS�RQ�IRUFHG� LQWHUQDO�GLVSODFHPHQW� LQ� WKH�3KLOLSSLQHV�
GHQRWHV�WKDW�,'3V�ZLWK�OLPLWHG�DFFHVV�WR�PDWHULDO��ÀQDQFLDO��DQG�VRFLDO�UHVRXUFHV�
ÀQG�WKHPVHOYHV�GHSHQGHQW�RQ�RWKHUV�IRU�VXSSRUW�RYHU�H[WHQGHG�SHULRGV�RI �WLPH�� 
7KLV�LV�HVSHFLDOO\�WUXH�IRU�PDQ\�ZRPHQ�DQG�JLUOV�ZKR�DUH�RIWHQ�H[FOXGHG�IURP�
GHFLVLRQ�PDNLQJ�RQ�PDWWHUV�WKDW�DIIHFW�WKHP�PRVW�� Since displacement entails 
IDPLO\�VHSDUDWLRQ�DQG�WKH�ORVV�RI �VXSSRUW�V\VWHPV�GHYHORSHG�LQ�UHVSRQVH�WR�FULVLV�
VLWXDWLRQV���PDQ\�,'3�ZRPHQ�DQG�RWKHU�YXOQHUDEOH�JURXSV�UHO\�RQ�WKH�ZHOIDUH�
DQG�SURWHFWLRQ�GHOLYHUHG�LQ�FDPSV���:KLOH�WKLV�PD\�EH�WKH�UHDOLW\�RI �PDQ\�)LOLSLQR�
,'3V��LW�LV�QRW�DOZD\V�FRQJUXHQW�ZLWK�KRZ�WKH\�VHH�WKHPVHOYHV����$V�GRFXPHQWHG�
LQ�RWKHU�VLWHV�RI �GLVSODFHPHQW�DFURVV�WKH�JOREH��PDQ\�GLVSODFHG�SHUVRQV�GR�QRW�SXW�
WKHLU�OLYHV�RQ�¶KROG�ZKLOH�WKH\�ZDLW�IRU�RWKHUV�WR�PDNH�GHFLVLRQV�RQ�WKHLU�IXWXUH·��� 
7KH\�¶PDNH�VWUHQXRXV�HIIRUWV�WR�DYRLG·�KXPDQLWDULDQ�SURWHFWLRQ�¶WR�SUHVHUYH�WKHLU�
OLPLWHG�DXWRQRP\�DQG�FRQWURO�RYHU�WKHLU�>OLYHV@·����,QWHUQDOO\�GLVSODFHG�ZRPHQ�
DVVXPH�OHDGLQJ�HFRQRPLF�UROHV�LQ�VRPH�VHFWRUV�RI �WKH�LQIRUPDO�HFRQRP\��VXFK�

6 0�-�%DTXLDQR� DQG�3� ,�3�3DGLOOD�� ¶8QSDFNLQJ� ,QWHUQDO�'LVSODFHPHQW� LQ�3KLOLSSLQH� 
0HGLD�8VLQJ�6RFLDO�5HSUHVHQWDWLRQV�7KHRU\·��-RXUQDO�RI �(WKQLF�DQG�0LJUDWLRQ�6WXGLHV��
YRO�� ���� LVVXH� ��� ������ SS�� ����������� S�� ������ KWWSV���GRL�RUJ���������������
�;���������������<� 6X�� ¶1HWZRUNV� RI �5HFRYHU\��5HPLWWDQFHV�� 6RFLDO�&DSLWDO� DQG�
3RVW�GLVDVWHU�5HFRYHU\�LQ�7DFOREDQ�&LW\��3KLOLSSLQHV·��,QWHUQDWLRQDO�-RXUQDO�RI �'LVDVWHU�
5LVN�5HGXFWLRQ� YRO������������KWWSV���GRL�RUJ���������M�LMGUU��������������

7 &�&D]DEDW� HW� DO���:RPHQ� DQG�*LUOV� LQ� ,QWHUQDO�'LVSODFHPHQW�� ,QWHUQDO�'LVSODFHPHQW�
0RQLWRULQJ�&HQWUH� ������KWWSV���ZZZ�LQWHUQDO�GLVSODFHPHQW�RUJ�VLWHV�GHIDXOW�ÀOHV�
SXEOLFDWLRQV�GRFXPHQWV��������WZLFH�LQYLVLEOH�LQWHUQDOO\�GLVSODFHG�ZRPHQ�SGI��

8 $�5DYHQ�5REHUWV��¶:RPHQ�DQG�WKH�3ROLWLFDO�(FRQRP\�RI �:DU·��LQ�&�&RKQ��HG����:RPHQ�
DQG�:DUV��&RQWHVWHG�+LVWRULHV��8QFHUWDLQ�)XWXUHV��3ROLW\�3UHVV��&DPEULGJH��������S������

9 %DTXLDQR�DQG�3DGLOOD��
10 -�-�&DQXGD\��¶7KH�3RZHU�RI �WKH�'LVSODFHG·��$VLDQ�DQG�3DFLÀF�0LJUDWLRQ�-RXUQDO� YRO������

LVVXH����������SS�����²�����KWWSV���GRL�RUJ�����������������������������
11 6�7XUQHU��¶&DPSV�DV�9HVVHOV�RI �+RSH·��LQ�)�<L�1HXPDQQ�HW�DO���HGV����0DWHULDO�&XOWXUH�

DQG��)RUFHG��0LJUDWLRQ��0DWHULDOL]LQJ�WKH�7UDQVLHQW��8QLYHUVLW\�&ROOHJH�/RQGRQ�3UHVV��������
S������

12 2�%DNHZHOO�� ¶&RPPXQLW\� 6HUYLFHV� LQ�5HIXJHH�$LG�3URJUDPV��7KH�&KDOOHQJHV� RI�
([SHFWDWLRQV��3ULQFLSOHV��DQG�3UDFWLFH·��35$;,6� 7KH�)OHWFKHU� -RXUQDO�RI � ,QWHUQDWLRQDO�
'HYHORSPHQW��YRO������������SS���²����S�����



37

 R J Quintero

DV�IRRG�YHQGLQJ�DQG�WDLORULQJ����2WKHUV�VHHN�RXW�XUEDQ�DUHDV�IRU�EHWWHU�HFRQRPLF�
RSSRUWXQLWLHV����ZKLOH�WKRVH�LQ�FDPSV�PLJKW�VHOO�WKHLU�IRRG�UDWLRQV�WR�EX\�PDUNHW�
IRRG�WKDW�PHHWV�WKHLU�QHHGV����0RUH�LPSRUWDQWO\��WKH�H[WHUQDO�KHOS�WKDW�,'3V�UHFHLYH�
GXULQJ�GLVSODFHPHQW�IRUPV�RQO\�D�SDUW�RI �WKHLU�H[SHULHQFH��0DQ\�RI �WKHP�LQYHQW�
D�ZLGH�UDQJH�RI �VWUDWHJLHV�WR�JRYHUQ�WKHLU�OLYHV�LQ�H[LOH��WKHUHE\�FKDOOHQJLQJ�WKH�
FRPPRQ�QRWLRQ�WKDW�WKH\�DUH�VLPSO\�SDVVLYH�YLFWLPV�LQ�QHHG�RI �UHVFXH��� 

,Q� WKLV� DUWLFOH�� ,� LOOXVWUDWH�KRZ�,'3�ZRPHQ�DQG�JHQGHU�GLYHUVH� LQGLYLGXDOV� LQ�
=DPERDQJD�&LW\�H[HUFLVHG�DJHQF\�WR�VKDSH�WKHLU�WUDMHFWRULHV�RI �GLVSODFHPHQW��
%XLOGLQJ�RQ�WKH�FRQFHSW�RI �EDNZLW�SRZHU����RU�WKH�SRZHU�RI �WKH�HYDFXHHV��GLVSODFHG�
ZRPHQ�DQG�JHQGHU�GLYHUVH�LQGLYLGXDOV�FKDOOHQJHG�WKH�FRQYHQWLRQDO�XQGHUVWDQGLQJ�
RI �DJHQF\�WR�UHFRJQLVH�GHFLVLRQ�PDNLQJ�EH\RQG�LQGLYLGXDO�FKRLFHV��)URP�ÁHHLQJ�
WKH�ZDU�DQG�ÀQGLQJ�UHIXJH�WR�HLWKHU�UHWXUQLQJ�KRPH�RU�UHEXLOGLQJ�WKHLU�OLYHV��,'3V�
LQ�=DPERDQJD�&LW\�FRQVFLRXVO\�DQG�DFWLYHO\�HQJDJHG�LQ�VRFLDO�QHWZRUNV�WR�QDYLJDWH�
VWUXFWXUDO�IRUFHV�EH\RQG�WKHLU�FRQWURO����7KH\�LPSURYLVHG�WKHLU�¶EHKDYLRXU�WR�PDNH�
LW�DWWXQHG�WR�>WKHLU@�FKDQJLQJ�VLWXDWLRQV·�RI �IRUFHG�GLVSODFHPHQW��� Their enactment 
RI �DJHQF\�FDQ�EH�GLVWLQJXLVKHG�E\�FODVV�DQG�HWKQRUHOLJLRXV�LGHQWLWLHV��&KULVWLDQ�
)LOLSLQR�,'3V�ZLWK�DFFHVV�WR�PDWHULDO��ÀQDQFLDO��DQG�VRFLDO�UHVRXUFHV�H[SHULHQFHG�
WHPSRUDU\�GLVSODFHPHQW��DQG�VRPH�ZHUH�DEOH�WR�ÀQG�UHIXJH�ZLWK�IULHQGV�RU�IDPLO\�
PHPEHUV��0HDQZKLOH��0XVOLP�)LOLSLQR�,'3V�ZLWK�OLPLWHG�DFFHVV�WR�WKHVH�VDPH�
UHVRXUFHV�IRXQG�WKHPVHOYHV�LQ�SURWUDFWHG�VLWXDWLRQV�RI �GLVSODFHPHQW��7KLV�LV�QRW�
WR�VD\� WKDW�RQO\�&KULVWLDQ�)LOLSLQR�,'3V�H[SHULHQFHG� WHPSRUDU\�GLVSODFHPHQW�

13 (�$OH[LRQ��'�%XUQV��DQG�(�6WLWHV��/LWHUDWXUH�5HYLHZ��/LYHOLKRRGV�DQG�'XUDEOH�6ROXWLRQV�WR�
,QWHUQDO�'LVSODFHPHQW�LQ�6RPDOLD�5HJLRQ��(WKLRSLD��)HLQVWHLQ�,QWHUQDWLRQDO�&HQWHU��7XIWV�
8QLYHUVLW\��%RVWRQ��������

14 '�%XVFKHU��¶1HZ�$SSURDFKHV�WR�8UEDQ�5HIXJHH�/LYHOLKRRGV·��5HIXJH��&DQDGD·V�-RXUQDO�
RQ� 5HIXJHHV� YRO�� ���� LVVXH� ��� ������ SS�� ��²���� KWWSV���GRL�RUJ���������������
������������

15 &�%RH\LQN��DQG�-�%�)DOLVVH��¶&ODVV�LQ�&DPSV�RU�WKH�&DPSHG�&ODVV"�7KH�0DNLQJ�DQG�
5HVKDSLQJ�RI �6RFLR�HFRQRPLF�,QHTXDOLWLHV�LQ�WKH�5HIXJHH�&DPS�RI �1RUWK�ZHVWHUQ�
7DQ]DQLD·��-RXUQDO�RI �(WKQLF�DQG�0LJUDWLRQ�6WXGLHV� YRO������LVVXH�����������SS������²������
KWWSV���GRL�RUJ����������������;���������������

16 3�2NHNH�,KHMLULND�HW�DO���¶%H\RQG�3RYHUW\�)L[DWLRQ��,QWHUURJDWLQJ�WKH�([SHULHQFHV�RI�
,QWHUQDOO\�'LVSODFHG�3HUVRQV�LQ�1LJHULD·��7KLUG�:RUOG�4XDUWHUO\� YRO������LVVXH����������
SS������²������KWWSV���GRL�RUJ���������������������������������

17 &DQXGD\�
18 .�%�+DUSYLNHQ��)URP� ¶5HIXJHH�:DUULRUV·� WR� ¶5HWXUQHH�:DUULRUV·��0LOLWDQW�+RPHFRPLQJ� LQ�

$IJKDQLVWDQ�DQG�%H\RQG��:RUNLQJ�3DSHU�LQ�*OREDO�0LJUDWLRQ�DQG�7UDQVQDWLRQDO�3ROLWLFV, 
QR�����������SS���²����KWWSV���ZZZ�SULR�RUJ�SXEOLFDWLRQV�����

19 $�9�/DJPD\��¶%DKDOD�1D�·��LQ�5�3H�3XD �HG����+DQGERRN�RI �)LOLSLQR�3V\FKRORJ\�9ROXPH����
3HUVSHFWLYH�DQG�0HWKRGRORJ\��8QLYHUVLW\�RI �WKH�3KLOLSSLQHV�3UHVV��0DQLOD��������S�������
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DQG�0XVOLP�)LOLSLQR�,'3V�OLYHG�LQ�SURWUDFWHG�GLVSODFHPHQW��:KHQ�ZH�FRQVLGHU�
WKH�LQWHUVHFWLRQV�RI �FODVV��JHQGHU��VH[XDOLW\��DJH��HWKQLFLW\��DQG�ORFDWLRQ�RI �,'3V�
LQ�=DPERDQJD�&LW\��ZH�VHH�GHHSO\� IUDJPHQWHG�SDWWHUQV�RI �PRELOLWLHV�� IXUWKHU�
QXDQFLQJ�GRPLQDQW�XQGHUVWDQGLQJV�RI �IRUFHG�LQWHUQDO�GLVSODFHPHQW�DV�XQLOLQHDU�

Bakwit�3RZHU��5HWKLQNLQJ�,'3�DJHQF\�LQ�WKH�)LOLSLQR�FXOWXUDO�
context

:LWKLQ�WKH�KXPDQLVW�WUDGLWLRQ��DJHQF\�LV�RIWHQWLPHV�DVVRFLDWHG�ZLWK�FRQFHSWV�VXFK�
DV�DXWRQRP\�� IUHHGRP��UDWLRQDOLW\��DQG�PRUDO�DXWKRULW\���� ,Q� WKLV�PRGHO��ZKLWH�
:HVWHUQ�PHQ�DUH�YLHZHG�DV�DJHQWLF��EHFDXVH�RI �WKHLU�SHUFHLYHG�LQKHUHQW�FDSDFLW\�
WR�PDNH�UDWLRQDO��FRQVFLRXV��DQG�LQGHSHQGHQW�GHFLVLRQV��2Q�WKH�FRQWUDU\��ZRPHQ�
DQG�FKLOGUHQ�DUH�SRUWUD\HG�DV�LUUDWLRQDO��HPRWLRQDO��DQG�XQFRQVFLRXV�LQGLYLGXDOV��
ZKR�XQGHUPLQH�WKH�VXSHULRU�PDVFXOLQLVW�PLQG����7KLV�VLPSOLVWLF�PRGHO�RI �DJHQF\�
KDV�EHHQ�KHDYLO\�FULWLFLVHG�E\�SRVWVWUXFWXUDOLVW� VFKRODUV� IRU� LWV�HVVHQWLDOLVW�DQG�
GXDOLVW�WHQGHQF\��3RVWVWUXFWXUDOLVP�FRQVLGHUV�DJHQF\�WR�EH�D�SURGXFW�RI �VRFLDO�
UHODWLRQV��GLVFRXUVHV��DQG�VXEMHFWLYLW\����)URP�WKLV�SHUVSHFWLYH��WKHUH�LV�QR�FRUH�
FRQFHSW�WKDW�PDNHV�WKH�LQGLYLGXDOV�ZKR�WKH\�FODLP�WR�EH��DV�WKH\�¶FDQ�RQO\�HYHU�
EH�ZKDW�WKH�YDULRXV�GLVFRXUVHV�PDNH�SRVVLEOH·��� 

7KH�TXHVWLRQ�RI �DJHQF\�LV�DOVR�FHQWUDO�WR�WKH�WKHRULVDWLRQ�RI �PLJUDWLRQ��)RUFHG�
PLJUDWLRQ� LV� FRPPRQO\� XQGHUVWRRG� WR� EH� LQGXFHG� E\� VRPH� IRUP�RI � FULVLV��
¶PDUNHG�E\�OHVV�WLPH�IRU�SODQQLQJ��SUHSDUDWLRQ��DQG�UHVHDUFKLQJ�LQIRUPDWLRQ�RQ�
SRVVLEOH�GHVWLQDWLRQV·����,PSOLFLW�WR�WKLV�SHUVSHFWLYH�RI �PLJUDWLRQ�LV�WKDW�GLVSODFHG�
LQGLYLGXDOV�DUH�YLFWLPV�RI �XQIRUWXQDWH�FLUFXPVWDQFHV��XQOLNH�HFRQRPLF�PLJUDQWV�
ZKR�DUH�QRW�FRPSHOOHG�WR�PRYH�DQG�GHPRQVWUDWH�D�IDLUO\�KLJK�OHYHO�RI �FRQWURO�
RYHU�WKHLU�WUDMHFWRULHV�RI �PLJUDWLRQ����6RPH�PLJUDWLRQ�VFKRODUV�DVVHUW�WKDW�GLVSODFHG�
LQGLYLGXDOV�PRVW�OLNHO\�ÀQG�WKHPVHOYHV�LQ�¶GHVWLQDWLRQV�WKH\�PD\�QRW�KDYH�PRYHG�

20 &�5�6KRZGHQ��¶&RQFHLYLQJ�$JHQF\��$XWRQRP\��)UHHGRP��DQG�WKH�&UHDWLRQ�RI �WKH�
(PERGLHG� 6XEMHFW·�� LQ� &KRLFHV�:RPHQ�0DNH��$JHQF\� LQ�'RPHVWLF�9LROHQFH��$VVLVWHG�
5HSURGXFWLRQ��DQG�6H[�:RUN��8QLYHUVLW\�RI �0LQQHVRWD�3UHVV��0LQQHDSROLV��������%�'DYLHV��
¶7KH�&RQFHSW�RI �$JHQF\��$�)HPLQLVW�3RVWVWUXFWXUDOLVW�$QDO\VLV·��6RFLDO�$QDO\VLV��7KH�
,QWHUQDWLRQDO�-RXUQDO�RI �$QWKURSRORJ\� LVVXH�����������SS����²���

21 'DYLHV�
22 ,ELG�
23 ,ELG���S�����
24 &�+XQNOHU�HW�DO���¶6SDWLDO�DQG�6RFLDO�,P�0RELOLW\�LQ�)RUFHG�0LJUDWLRQ��5HYLVLWLQJ�&ODVV·��

-RXUQDO�RI �(WKQLF�DQG�0LJUDWLRQ�6WXGLHV� YRO������LVVXH�����������SS������²������KWWSV���
GRL�RUJ����������������;���������������

25 (�3LJXHW�� ¶7KHRULHV� RI �9ROXQWDU\� DQG�)RUFHG�0LJUDWLRQ·�� LQ�5�0F/HPDQ� DQG�)�
*HPHQQH� �HGV����5RXWOHGJH�+DQGERRN� RI � (QYLURQPHQWDO�0LJUDWLRQ� DQG�'LVSODFHPHQW��
5RXWOHGJH��/RQGRQ�DQG�1HZ�<RUN�������
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WR�XQGHU�GLIIHUHQW�FLUFXPVWDQFHV·����$OWKRXJK�QRW�DOO�IRUFLEO\�GLVSODFHG�LQGLYLGXDOV�
PD\�FRQIRUP�WR�WKLV�HVVHQWLDOLVW�QDUUDWLYH��UHVLVWLQJ�WKHLU�SRUWUD\DO�DV�KHOSOHVV�FRXOG�
XQGHUPLQH�WKHLU�FODLPV�IRU�DVVLVWDQFH�DQG�SURWHFWLRQ����)UDPLQJ�WKHPVHOYHV�DV�
YLFWLPV�RI �ZDU�PD\�OHDG�WR�DGGLWLRQDO�SURWHFWLRQ�EXW�FRXOG�DOVR�IXUWKHU�UHLQIRUFH�
WKH�QDUUDWLYH�RI �YLFWLPKRRG����,Q�HVVHQFH��WKHVH�QDUUDWLYHV�RI �YLFWLPKRRG�GR�QRW�
DFNQRZOHGJH�WKDW�YXOQHUDELOLW\�DQG�UHVLVWDQFH�DUH�QRW�PXWXDOO\�H[FOXVLYH��$V�6DED�
0DKPRRG�UHPLQGV�XV��ZH�PXVW�UHIXVH�WKH�XQGHUVWDQGLQJ�RI �DJHQF\�IURP�WKH�OHQV�
RI �VXERUGLQDWLRQ�DQG�UHVLVWDQFH��EHFDXVH�¶MXVW�DV�RXU�RZQ�OLYHV�GRQ·W�ÀW�QHDWO\�
LQWR�VXFK�D�SDUDGLJP��QHLWKHU�VKRXOG�ZH�DSSO\�VXFK�D�UHGXFWLRQ�WR�WKH�OLYHV�RI�
>IRUFLEO\�GLVSODFHG@�ZRPHQ·���DQG�VH[XDO�PLQRULWLHV��

,Q�WKLV�SDSHU��,�GUDZ�RQ�WKH�FRQFHSW�RI �EDNZLW�SRZHU��DV�WKHRULVHG�E\�-RVH�-RZHO�
&DQXGD\��WR�LOOXVWUDWH�KRZ�,'3V�LQ�=DPERDQJD�&LW\�GHDOW�ZLWK�WKH�GLVUXSWLYH�IRUFH�
RI �GLVSODFHPHQW��� %DNZLW� LV�WKH�)LOLSLQR�YHUQDFXODU�IRU�HYDFXHHV�WKDW�,'3V�LQ�
0LQGDQDR�XVH�WR�UHIHU�WR�WKHPVHOYHV��&DQXGD\�H[SODLQV�WKDW�EDNZLW�SRZHU lies in 
WKH�FUHDWLYH�FDSDFLW\�RI �)LOLSLQR�,'3V�WR�WUDQVIRUP��UHRUGHU��DQG�QHJRWLDWH�WKHLU�
OLYHV�WKURXJKRXW�GLVSODFHPHQW��%XLOGLQJ�RQ�FRQFHSW�RI �WKH�¶ZHDSRQV�RI �WKH�ZHDN·�
E\�-DPHV�6FRWW��ZKR�GHVFULEHV�KRZ�WKH�SRZHUOHVV�¶XVH�LPSOLFLW�XQGHUVWDQGLQJV�
DQG�LQIRUPDO�QHWZRUNV·���WR�HQDFW�HYHU\GD\�IRUPV�RI �UHVLVWDQFH��&DQXGD\�H[SODLQV�
WKDW�ZLWK�RU�ZLWKRXW�KXPDQLWDULDQ�DLG��,'3V�LQ�WKH�VRXWKHUQ�3KLOLSSLQHV�PRGLI\�
WKHLU�VRFLDO�UHODWLRQV�¶WR�SDYH�WKH�ZD\�IRU�QHZ�VRFLR�SROLWLFDO�DUUDQJHPHQWV�WKDW�
DOORZ�WKHP�WR�HYDFXDWH��WR�UHWXUQ��DQG�WR�UHEXLOG�WKHLU�FRPPXQLWLHV�·���2QH�VSHFLÀF�
H[DPSOH�LV�WKH������%DNZLW�3RZHU�PRELOLVDWLRQ�LQ�&HQWUDO�0LQGDQDR�WKDW�FDOOHG�
RQ�WKH�3KLOLSSLQH�JRYHUQPHQW�DQG�DUPHG�JURXSV�WR�HQJDJH�LQ�SHDFH�WDONV��� 

,� H[WHQG� EDNZLW�SRZHU� WR� XQGHUVWDQG� KRZ� ,'3�ZRPHQ� DQG� JHQGHU� GLYHUVH�
LQGLYLGXDOV�LQ�=DPERDQJD�&LW\�LPSURYLVHG�VWUDWHJLHV�WR�GHWHUPLQH�ZKHUH�DQG�KRZ�

26 +XQNOHU�HW�DO���S�������
27 č�0DLQZDLULQJ�� ¶0LJUDQW�$JHQF\��1HJRWLDWLQJ�%RUGHUV� DQG�0LJUDWLRQ�&RQWUROV·��

0LJUDWLRQ�6WXGLHV� YRO�����LVVXH����������SS�����²�����KWWSV���GRL�RUJ���������PLJUDWLRQ�
PQZ�����

28 <�&DGHQD�&DPDUJR�HW�DO��� ¶´:H�MXVW�EHHQ�IRUFHG�WR�GR�LWµ��([SORULQJ�YLFWLPL]DWLRQ� 
DQG�DJHQF\�DPRQJ�LQWHUQDOO\�GLVSODFHG�\RXQJ�PRWKHUV�LQ�%RJRWi·��&RQÁLFW�DQG�+HDOWK� 
YRO������LVVXH����������S�����KWWSV���GRL�RUJ���������V�����������������

29 6�0DKPRRG��¶$JHQF\��*HQGHU��DQG�(PERGLPHQW·��LQ�3ROLWLFV�RI �3LHW\��7KH�,VODPLF�5HYLYDO�
DQG� WKH�)HPLQLVW� 6XEMHFW�� 3ULQFHWRQ�8QLYHUVLW\�3UHVV�� 3ULQFHWRQ�� ������ SS�� ���²����� 
S������

30 &DGXQD\�
31 -�6FRWW��:HDSRQV�RI �WKH�:HDN��(YHU\GD\�)RUPV�RI �3HDVDQW�5HVLVWDQFH��<DOH�8QLYHUVLW\�3UHVV��

1HZ�+DYHQ��������S��[YL�
32 %DTXLDQR�DQG�3DGLOOD��S����
33 &DQXGD\��%DTXLDQR�DQG�3DGLOOD�



40

ANTI-TRAFFICKING REVIEW 22 (2024): 34-51

WKH\�PRYH��7KHLU�FDSDFLW\�WR�FRQFHLYH�DQG�HQDFW�DJHQF\�H[LVWV�RQ�D�FRQWLQXXP��LW�
LV�VSDWLDOO\��WHPSRUDOO\��DQG�UHODWLRQDOO\�VLWXDWHG����:KDW�PDNHV�EDNZLW�SRZHU�VXLWHG�
WR�WKH�WKHRULVDWLRQ�RI �DJHQF\�LV�WKDW�LW�LV�GHHSO\�URRWHG�LQ�WKH�OLYHG�H[SHULHQFHV�RI�
)LOLSLQR�,'3V�WKHPVHOYHV��KLJKOLJKWLQJ�WKHLU�VWXEERUQQHVV�WR�HQGXUH�DQG�SHUVLVW�
GHVSLWH�GLIÀFXOW�FLUFXPVWDQFHV��,'3�ZRPHQ�DQG�JHQGHU�GLYHUVH� LQGLYLGXDOV� LQ�
=DPERDQJD�&LW\�H[HUFLVHG�DJHQF\�DW�GLIIHUHQW�WLPHV�WKURXJKRXW�WKHLU�WUDMHFWRULHV�
RI � GLVSODFHPHQW�� 7KHLU� DSSURDFKHV� FRQVWDQWO\� FKDQJHG� GHSHQGLQJ� RQ� QHZ�
LQIRUPDWLRQ��RSSRUWXQLWLHV��DQG�FKDOOHQJHV�SUHVHQWHG�WR�WKHP�DORQJ�WKH�ZD\��ZKLFK�
DOVR�ZHQW�EH\RQG�LQGLYLGXDO�FRQVLGHUDWLRQV�DQG�GHSHQGHG�RQ�ZKLFK�DVSHFW�RI �WKHLU�
LGHQWLW\�ZDV�PRVW�VDOLHQW����$W�WKH�VDPH�WLPH��,�DP�FDXWLRXV�LQ�XVLQJ�EDNZLW�SRZHU�
LQ�GHVFULELQJ�WKH�DJHQF\�RI �,'3V�LQ�=DPERDQJD�&LW\�LQ�RUGHU�QRW�WR�RYHUORRN�
WKH�LVVXH�RI �SROLWLFDO�YLROHQFH��'LVFXVVLQJ�WKH�DJHQF\�RI �,'3V�LV�QRW�LQWHQGHG�WR�
JORULI\�WKHLU�FDSDFLW\�WR�SXVK�EDFN�DJDLQVW�FRQVWUDLQWV�DQG�GLVPLVV�WKH�UHDOLW\�WKDW�
PDQ\�RI �WKHP�OLYH�LQ�SURIRXQGO\�GLUH�VLWXDWLRQV��

0HWKRGRORJ\�DQG�'DWD�&ROOHFWLRQ

0\� UHVHDUFK� SDUWLFLSDQWV� FDPH� IURP� GLIIHUHQW� HWKQRUHOLJLRXV� DQG� OLQJXLVWLF�
FRPPXQLWLHV�DQG�RFFXSLHG�GLYHUVH�H[SHULHQFHV�DQG�LGHQWLWLHV��,�LQWHUYLHZHG����
UHVHDUFK�SDUWLFLSDQWV��ZKR�ZHUH�DW�OHDVW����\HDUV�ROG�ZKHQ�WKH�=DPERDQJD�&LW\�
VLHJH�HUXSWHG�LQ�6HSWHPEHU�������2QH�LGHQWLÀHG�DV�D�WUDQV�ZRPDQ��WZR�HPEUDFHG�
D�ÁXLGLW\�RI �JHQGHU�H[SUHVVLRQ�DQG�LGHQWLW\��ZKLOH�WKH�UHVW�ZHUH�FLVJHQGHU�ZRPHQ��
7KH\�ZHUH�DOO�IRUFLEO\�GLVSODFHG�E\�WKH�DUPHG�FRQÁLFW�DQG�VWLOO�UHVLGHG�LQ�WKH�FLW\�
DIWHUZDUGV� 7KH�&DUOHWRQ�8QLYHUVLW\�5HVHDUFK�(WKLFV�%RDUG�DSSURYHG�WKH�VWXG\�LQ�
0D\�������3VHXGRQ\PV�DUH�XVHG�WKURXJKRXW�LQ�RUGHU�WR�PDLQWDLQ�FRQÀGHQWLDOLW\�
DQG�DQRQ\PLW\�

,�ZDV�RYHUO\�FDXWLRXV�QRW�WR�HYRNH�XQSOHDVDQW�PHPRULHV�GXULQJ�WKH�VHPL�VWUXFWXUHG�
LQWHUYLHZV� ,� FDUULHG� RXW�ZLWK� UHVHDUFK� SDUWLFLSDQWV� EHWZHHQ� -XO\� DQG�$XJXVW�
������,�FRQGXFWHG�WKH�LQWHUYLHZV�LQ�(QJOLVK��7DJDORJ��&KDYDFDQR��DQG�&HEXDQR�
WR�DOORZ�UHVHDUFK�SDUWLFLSDQWV�WR�UHFROOHFW��LQ�WKHLU�RZQ�ZRUGV��WKHLU�H[SHULHQFHV�
RI � GLVSODFHPHQW�� KRPH�� DQG�EHORQJLQJ���� /HWWLQJ� SDUWLFLSDQWV� DUWLFXODWH� WKHLU�
H[SHULHQFHV� LQ� WKHLU� FKRVHQ� ODQJXDJHV�ZDV� LQWHQGHG� WR� HQFRXUDJH� D� VHQVH� RI�
HPSRZHUPHQW��EHFDXVH�LW�IDFLOLWDWHG�WKHLU�FDSDFLW\�WR�¶SHUFHLYH�>WKHPVHOYHV@�DV�
SHRSOH�ZKR�IHHO��SHRSOH�ZKR�ZLOO��SHRSOH�ZKR�WKLQN��DQG�SHRSOH�ZKR�DFW�DV�D�

34 6KRZGHQ�
35 ,ELG�
36 :KLOH�WKH�UHVHDUFK�SDUWLFLSDQWV�DQG�,�VZLWFKHG�EHWZHHQ�(QJOLVK��7DJDORJ��&KDYDFDQR��

DQG�&HEXDQR��P\�ODFN�RI �SURÀFLHQF\�LQ�7DXVXJ�PD\�KDYH�SUHYHQWHG�VRPH�LQWHUORFXWRUV�
IURP�IXOO\�H[SUHVVLQJ�WKH�FRPSOH[LW\�RI �WKHLU�H[SHULHQFH�RI �GLVSODFHPHQW��7KLV�LV�DOVR�
ZK\�,�UHOLHG�RQ�SDNLNLUDPGDP��VKDUHG�LQQHU�SHUFHSWLRQ��WR�VHQVH�QRQYHUEDO�FXHV�RI�
UHVHDUFK�SDUWLFLSDQWV�
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ZKROH·��� This created space for research participants to centre their stories from 
WKHLU�RZQ�VWDQGSRLQW��SURGXFLQJ�VSHFLÀF�NQRZOHGJH�WKDW�FRXOG�EH�UHFRUGHG�IRU�
UHVHDUFK����*LYHQ�WKDW�WKH�ÀHOGZRUN�RFFXUUHG�DW�WKH�KHLJKW�RI �WKH�&29,'����
SDQGHPLF��WKH�LQWHUYLHZV�WRRN�SODFH�LQ�D�YDULHW\�RI �ORFDWLRQV��VXFK�DV�VFKRROV��
UHVWDXUDQWV�� DQG� SULYDWH� KRPHV� WR� REVHUYH� VRFLDO� GLVWDQFLQJ��2QO\� UHVHDUFK�
SDUWLFLSDQWV�ZKR�DJUHHG� WR�EH�DXGLR�UHFRUGHG�ZHUH�FKRVHQ� IRU� WKH� LQWHUYLHZ��
ZKLFK�JHQHUDOO\�ODVWHG�EHWZHHQ����WR����PLQXWHV��,�DOVR�WUDQVFULEHG�DOO�LQWHUYLHZV�
DQG� DQDO\VHG� WKHP�XVLQJ� JURXQGHG� WKHRU\� WR� LGHQWLI\� WKHPDWLF� FRQQHFWLRQV��
VLPLODULWLHV��DQG�SDUWLFXODULWLHV��

$�KRVW�RI �IHPLQLVW�VFKRODUV�KDYH�DUJXHG�WKDW�RQH·V�UHVHDUFK�SRVLWLRQDOLW\�LQ�WKH�ÀHOG�
LV�QHYHU�VWDWLF����¶%RXQGDULHV�DUH�EOXUUHG�ZLWK�VKLIWLQJ�DQG�DPELJXRXV�LGHQWLWLHV�
>DQG@�UHVHDUFK�LV�LQÀQLWHO\�OD\HUHG�DQG�LQWHUZRYHQ�·���$OWKRXJK�,�ZDV�ERUQ�DQG�
UDLVHG�LQ�=DPERDQJD�&LW\�DQG�FDUU\�HSLVWHPLF�SRVLWLRQDOLW\�WKDW�DOORZHG�IRU�VRPH�
QXDQFHG�XQGHUVWDQGLQJ�RI �P\�UHVHDUFK�SDUWLFLSDQWV·�OLYHV��,�ZDV�QRW�QHFHVVDULO\�
DQ�LQVLGHU��,�DQWLFLSDWHG�WKDW�WKHUH�ZRXOG�EH�D�JDS�EHWZHHQ�KRZ�,�H[SUHVVHG�P\�
LGHQWLWLHV�DQG�KRZ�P\�UHVHDUFK�SDUWLFLSDQWV�SHUFHLYHG�WKHP��7KLV�LQHYLWDEOH�JDS�
QHHGHG� FRQVWDQW� QHJRWLDWLRQ�ZLWK� HDFK� UHVHDUFK� SDUWLFLSDQW� WR� DFNQRZOHGJH�
RXU�GLIIHUHQFHV�ZLWKRXW�LW�EHFRPLQJ�D�VRXUFH�RI �WHQVLRQ��6LQFH�,�JUHZ�XS�LQ�D�
QHLJKERXUKRRG�QRWRULRXV�IRU�FULPHV�DQG�JDQJV��UHVHDUFK�SDUWLFLSDQWV�ZKR�ZHUH�
DZDUH�RI �WKLV�SODFH�VDZ�WKDW�ZH�VKDUHG�LGHQWLWLHV��VLJQDOOHG�LQ�WKHLU�UHVSRQVH�RI �¶\RX�
NQRZ�ZKDW�LW·V�OLNH�WKHUH·��0HDQZKLOH��0XVOLP�)LOLSLQR�ZRPHQ�ZKR�SHUFHLYHG�PH�
DV�DQ�RXWVLGHU�DGGUHVVHG�PH�DV�¶VLU·�HYHQ�WKRXJK�,�UHSHDWHGO\�DVNHG�WKHP�WR�XVH�
P\�QLFNQDPH��0RUHRYHU��EHFDXVH�WKH\�ZHUH�UHFUXLWHG�WKURXJK�VQRZEDOOLQJ�DQG�
KDG�EHHQ�LQIRUPHG�RI �P\�SURMHFW�DQG�WKH�VDFN�RI �ULFH�����NJ��EHLQJ�RIIHUHG�DV�
LQFHQWLYH�IRU�SDUWLFLSDWLQJ��VRPH�0XVOLP�)LOLSLQR�ZRPHQ�,�LQWHUYLHZHG�SUHVHQWHG�
WKHPVHOYHV�DV�SRRU�DQG�QHHG\��7KH\�GHVFULEHG�WKHPVHOYHV�DV�SDODER\��KRPHOHVV���
PDGXPL��GLUW\�� or�VNZDWWHUV��VTXDWWHUV���:KLOH�,�HPSDWKLVHG�ZLWK�WKHLU�H[SHULHQFH�

37 /�0�6WUREHO��¶$�3HUVRQDO�6WRU\��2Q�%HFRPLQJ�D�6SOLW�)LOLSLQD�6XEMHFW·��LQ�0�/�GH�-HV~V�
�HG����3LQD\�3RZHU��7KHRUL]LQJ�WKH�)LOLSLQD�$PHULFDQ�([SHULHQFH��5RXWOHGJH��/RQGRQ��������
SS����²����

38 *�5RVH��¶6LWXDWLQJ�.QRZOHGJHV��3RVLWLRQDOLW\��5HÁH[LYLWLHV�DQG�RWKHU�7DFWLFV·��3URJUHVV�
LQ�+XPDQ�*HRJUDSK\� YRO������ LVVXH����������SS�����²�����KWWSV���GRL�RUJ��������� 
�������������������

39 %�0XOOLQJV��¶,QVLGHU�RU�2XWVLGHU�%RWK�RU�1HLWKHU��6RPH�'LOHPPDV�RI �,QWHUYLHZLQJ�
LQ�D�&URVV�&XOWXUDO�6HWWLQJ·��*HRIRUXP� YRO������LVVXH����������SS�����²�����KWWSV���GRL�
RUJ���������6����������������������*�$GHQL\L�2JXQ\DQNLQ��¶,Q�2XW�RI �1LJHULD��
7UDQVQDWLRQDO�5HVHDUFK� DQG� WKH�3ROLWLFV� RI � ,GHQWLW\� DQG�.QRZOHGJH�3URGXFWLRQ·��
*HQGHU��3ODFH�	�&XOWXUH� YRO������LVVXH�����������SS������²������KWWSV���GRL�RUJ�����
�����������;���������������

40 %�6KHULI��¶7KH�$PELJXLW\�RI �%RXQGDULHV�LQ�WKH�)LHOGZRUN�([SHULHQFH��(VWDEOLVKLQJ�
5DSSRUW�DQG�1HJRWLDWLQJ�,QVLGHU�2XWVLGHU�6WDWXV·��4XDOLWDWLYH�,QTXLU\� YRO�����LVVXH����
������SS�����²�����KWWSV���GRL�RUJ�����������������������������
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RI �SURORQJHG�GLVSODFHPHQW��,�GLG�QRW�IHHO�FRPIRUWDEOH�H[SUHVVLQJ�SLW\�IRU�WKHLU�
VLWXDWLRQ�DQG�GLG�QRW�ZDQW�WR�YLHZ�RU�SUHVHQW�WKHP�DV�YRLFHOHVV�YLFWLPV��,�ZDV�
UDWKHU�IDVFLQDWHG�E\�WKHLU�SHUIRUPDQFH�RI �SDUDGLJPDWLF�YLFWLPKRRG�LQ�IUDPLQJ�
KRZ�WKH\�DUH�DFWHG�XSRQ�DV�VXEMHFWV�¶V\PEROLVLQJ�LQHTXDOLW\��SRYHUW\��SDVVLYLW\�
DQG�KHOSOHVVQHVV�·��

)LQGLQJV�

2Q�)OHHLQJ�WKH�&RQÁLFW

:KLOH�SHUFHSWLRQ�RI �WKUHDW�WR�SK\VLFDO�OLIH�LV�DQ�LQGLFDWLRQ�RI �GLVSODFHPHQW��LW�LV�
QRW�¶D�OLQHDU�SKDVH�PRGHO�RI �GHSDUWXUH²MRXUQH\²DUULYDO�·���,QGLYLGXDOV�FDUHIXOO\�
SODQ�WKHLU�PRELOLW\�LQ�FRQMXQFWLRQ�ZLWK�KRZ�PXFK�PDWHULDO��ÀQDQFLDO��DQG�VRFLDO�
UHVRXUFHV� WKH\� FRXOG� ORVH�� FRQYHUW�� RU� FDUU\�ZLWK� WKHP���� )RU� VRPH� UHVHDUFK�
SDUWLFLSDQWV��EH\RQG�WKH�PDWHULDO�XQGHUVWDQGLQJ�RI �KRPH�DV�D�VKHOWHU�DQG�DVVHW��
LW� LV� DOVR� OLNH� D� -HQJD� SX]]OH�ZKHUH� HDFK� EORFN� V\PEROLVHV� D� IDPLO\�PHPEHU�
WLJKWO\�KROGLQJ�RQH�DQRWKHU��$EUXSWO\�UHPRYLQJ�D�EORFN�FRXOG�WKHUHIRUH�ZHDNHQ�
WKH�VWDELOLW\�RI �WKH�KRPH�WKH\�NQRZ�DQG�SURWHFW��7KLV�LV�ZK\�IDPLO\�PHPEHUV�
JHQHUDOO\�VWDJJHU�WKHLU�PRYHPHQWV�RXW�RI �FRQÁLFW�]RQHV�ZKHQ�FRQIURQWHG�ZLWK�
YLROHQFH��¶HPEDUN>LQJ@�RQ�TXLWH�GLIIHUHQW�MRXUQH\V·���GHSHQGLQJ�RQ�WKH�UHVRXUFHV��
ORFDO�FRQWH[W��DQG�GXUDWLRQ�RI �WKH�FRQÁLFW��� 

7KLV� LV� UHLÀHG� LQ� WKH� VWRULHV� RI � UHVHDUFK� SDUWLFLSDQWV�ZKR� GHVFULEHG� WKHLU�
GLVSODFHPHQW�WUDMHFWRULHV�DV�LQYROYLQJ�¶PRUH�ORFDWLRQV�WKDQ�VLPSO\�KRPH�DQG�RQH�
SODFH�RI �VKHOWHU�·���,Y\��D�WUDQV�ZRPDQ�ZKR�ZDV�WUDSSHG�LQ�JURXQG�]HUR�ZLWK�KHU�
IDWKHU�DQG�EURWKHU��XQGHUVFRUHG�WKH�FHQWUDOLW\�RI �FDUH�LQ�VKDSLQJ�RQH·V�FRQWURO�
RYHU� WUDMHFWRULHV�RI �GLVSODFHPHQW��6KH�H[SODLQHG�� ¶,�GLGQ·W� >HYDFXDWH@����$OO� WKH�
ZRPHQ�DQG�>«@�FKLOGUHQ�ZHUH�WKH�ÀUVW�WR�EH�HYDFXDWHG����0\�IDWKHU�DQG�EURWKHU��

41 &�%UXQ�DQG�3�%ODLNH��¶,QWURGXFWLRQ·��LQ�&�%UXQ��3�%ODLNH�DQG�0�-RQHV��HGV����$OWHUQDWLYH�
'HYHORSPHQW��8QUDYHOOLQJ�0DUJLQDOLVDWLRQ��9RLFLQJ�&KDQJH��5RXWOHGJH��/RQGRQ�DQG�1HZ�
<RUN��������S�����

42 +XQNOHU�HW�DO���S�������
43 1�9DQ�+HDU��¶5HFRQVLGHULQJ�0LJUDWLRQ�DQG�&ODVV·��,QWHUQDWLRQDO�0LJUDWLRQ�5HYLHZ� YRO��

����LVVXH����������SS�����²�����KWWSV���GRL�RUJ���������LPUH��������
44 6�&KULVW�DQG�%�(W]ROG��¶)DPLO\�)LJXUDWLRQV�LQ�'LVSODFHPHQW��(QWDQJOHG�0RELOLWLHV�RI�

5HIXJHHV�WRZDUGV�*HUPDQ\�DQG�%H\RQG·��-RXUQDO�RI �(WKQLF�DQG�0LJUDWLRQ�6WXGLHV� YRO��
���� QR�� ���� ������ SS�� ����²������ S�� ������ KWWSV���GRL�RUJ���������������
�;���������������

45 /�9LJQDO��:DU�7RUQ��7KH�8QPDNLQJ�RI �6\ULD������²������+XUVW�DQG�&RPSDQ\��������S��
����

46 ,ELG���S������
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ZKR�KDSSHQV�WR�EH�313�>SDUW�RI �WKH�3KLOLSSLQHV�1DWLRQDO�3ROLFH@��DQG�P\�IDWKHU�
LV�DOUHDG\�ROG�HQRXJK�WKDW�KH�KDV�PDLQWHQDQFH��VR�LI �,�HYHU�ZHQW�ZLWK�WKH�ZRPHQ��
ZKR�ZRXOG�ORRN�DIWHU�P\�IDWKHU"����7KHUH��WKDW·V�ZK\�,�DOVR�JRW�WUDSSHG�WKHUH�·

7KH�WKUHH�RI �WKHP�UHPDLQHG�LQ�JURXQG�]HUR�WR�SURWHFW�WKHLU�KRPH�IRU�DQRWKHU�
IRXU�GD\V�XQWLO�WKH\�UHDOLVHG�WKDW�WKH�VLWXDWLRQ�RQ�WKH�JURXQG�KDG�UHDFKHG�D�YLWDO�
WKUHVKROG��7KLV�LV�D�VWUDWHJ\�HPSOR\HG�E\�PDQ\�SHRSOH�LQ�RWKHU�VLWHV�RI �DUPHG�
YLROHQFH��7KH\�FRQVWDQWO\�HYDOXDWH�WKH�WKUHDWV�WKH\�DUH�H[SRVHG�WR��DORQJ�ZLWK�
WKHLU�DFFHVV�WR�LPPHGLDWH�QHHGV�OLNH�IRRG��ZDWHU��HOHFWULFLW\��DQG�EDVLF�VHUYLFHV��� 
:KLOH�DFFHVV�WR�LQIRUPDWLRQ�DERXW�SRWHQWLDO�SODFHV�RI �UHVLGHQFH�LV�DOVR�LPSRUWDQW��
LW�LV�RIWHQ�FRQIXVLQJ�DQG�LQFRPSOHWH����7KLV�PDGH�LW�GLIÀFXOW�IRU�,Y\�WR�FRPSDUH�
WKH�VLWXDWLRQ�LQ�JURXQG�]HUR�WR�WKH�FRQGLWLRQV�DW�WKH�-RDTXLQ�6SRUWV�&RPSOH[�
�*UDQGVWDQG����ZKHUH�WKH\�LQWHQGHG�WR�VHHN�WHPSRUDU\�VKHOWHU��

7KH�SUHVHQFH�RI �VHFXULW\�SDUDPHWHUV�DQG�NQRZOHGJH�RI �WKHLU�ZKHUHDERXWV�DUH�
YLWDO� IDFWRUV� WKDW� DOVR� VKDSH� WUDMHFWRULHV� RI � GLVSODFHPHQW����(YHQ� WKRXJK� WKH�
VLHJH�LQ�=DPERDQJD�&LW\�UHFHLYHG�LQWHUQDWLRQDO�DWWHQWLRQ�IURP�QHZV�RXWOHWV��WKH�
LQIRUPDWLRQ�DERXW�WKH�FKHFNSRLQWV�HVWDEOLVKHG�E\�WKH�01/)�KDG�QRW�UHDFKHG�
,Y\��,Q�HIIHFW��VKH�KDG�WR�SDVV�WKURXJK�D�FKHFNSRLQW�KHOG�E\�WKH�01/)�WR�H[LW�
JURXQG�]HUR��7KHVH�FKHFNSRLQWV�VHUYHG�DV�ÀOWHUV�WKDW�PDUNHG�DQG�GLVWLQJXLVKHG�
SHRSOH�EDVHG�RQ�WKH�SHUFHSWLRQ�RI � WKHLU� LGHQWLWLHV�DQG�GRFXPHQWDWLRQV����%XW�
VLQFH�,Y\·V�IDWKHU�DQG�EURWKHU�DUH�SDUW�RI �WKH�313��WKH\�FRXOG�QRW�HDVLO\�HVFDSH�
EHFDXVH�WKH\�ZHUH�¶FDUU\LQJ�JXQV��XQLIRUPV��EDGJHV��DPPXQLWLRQV·�

47 ,ELG���$�6WHHOH��¶6HHNLQJ�6DIHW\��$YRLGLQJ�'LVSODFHPHQW�DQG�&KRRVLQJ�'HVWLQDWLRQV�LQ�
&LYLO�:DUV·��-RXUQDO�RI �3HDFH�5HVHDUFK��YRO������LVVXH����������SS�����²�����KWWSV���GRL�
RUJ���������������������������;�'HYLFWRU� HW� DO���)RUFLEO\�'LVSODFHG�� 7RZDUG� D�
'HYHORSPHQW�$SSURDFK�6XSSRUWLQJ�5HIXJHHV��WKH�,QWHUQDOO\�'LVSODFHG��DQG�7KHLU�+RVWV� World 
%DQN�*URXS��:DVKLQJWRQ��'�&���������SS����²����KWWSV���GRL�RUJ���������������
�������������-�6FKRQ��¶0RWLYDWLRQ�DQG�2SSRUWXQLW\�IRU�&RQÁLFW�,QGXFHG�0LJUDWLRQ��
$Q�$QDO\VLV�RI �6\ULDQ�0LJUDWLRQ�7LPLQJ·��-RXUQDO�RI �3HDFH�5HVHDUFK��YRO������ LVVXH����
������SS����²����KWWSV���GRL�RUJ���������������������������

48 9LJQDO��'HYLFWRU�HW�DO���6FKRQ�
49 7KH�-RDTXLQ�6SRUWV�&RPSOH[�LV�D�VWDGLXP�NQRZQ�WR�ORFDO�UHVLGHQWV�DV�WKH�*UDQGVWDQG��

,W�ZDV�WXUQHG�LQWR�WKH�ELJJHVW�WHPSRUDU\�HYDFXDWLRQ�FDPS�VHUYLQJ�PRUH�WKDQ��������
SHRSOH��5�*�$�*R��¶'3:+�WR�)LQLVK�=DPER�6SRUWV�&RPSOH[�5HKDE�WKLV�0RQWK·��
3KLOLSSLQH�1HZV�$JHQF\����'HFHPEHU�������KWWSV���ZZZ�SQD�JRY�SK�DUWLFOHV����������

50 9LJQDO�
51 3�%RQL]]RQL�� ¶7KH�%RUGHU�V��:LWKLQ�� )RUPDO� DQG� ,QIRUPDO� 3URFHVVHV� RI � 6WDWXV�

3URGXFWLRQ��1HJRWLDWLRQ�DQG�&RQWHVWDWLRQ�LQ�0LJUDWRU\�&RQWH[W·��LQ�0�$PEURVLQL��
0�&LQDOOL��DQG�'�-DFREVRQ��HGV����0LJUDWLRQ��%RUGHUV�DQG�&LWL]HQVKLS��%HWZHHQ�3ROLF\�DQG�
3XEOLF�6SKHUHV��3DOJUDYH�0DFPLOODQ��&KDP��������%�$QGHUVRQ��1�6KDUPD��DQG�&�:ULJKW��
¶(GLWRULDO��:K\�1R�%RUGHUV"·��5HIXJH��&DQDGD·V�-RXUQDO�RQ�5HIXJHHV� YRO������LVVXH����������
SS���²����KWWSV���GRL�RUJ��������������������������
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$FFRUGLQJO\��JHRJUDSKLFDO�ERXQGDULHV�DUH�QRW�À[HG��7KH\�DUH�ÁXLG�DQG�FRQVWDQWO\�
UHLPDJLQHG����7KLV�DOORZHG�,Y\�WR�QHJRWLDWH�KHU�SDVVDJH�WKURXJK�WKH�FKHFNSRLQW�E\�
LQWHQWLRQDOO\�SUHVHQWLQJ�KHUVHOI �DV�D�FLV�0XVOLP�)LOLSLQR�ZRPDQ��6KH�GHVFULEHG��
¶6R��,�OHIW�P\�EDJJDJH�>EHKLQG�VR�,�FRXOG�FDUU\@�WKHLU�OXJJDJH��,�ZDV�FDUU\LQJ�LW��
EHFDXVH�LI �\RX·UH�D�ZRPDQ��WKH\�ZLOO�QRW�FKHFN�\RX����XQOLNH�LI �\RX·UH�D�PDQ����
6R�JRRG�WKLQJ��OXFN\�PH��DQG�WKDQNV�WR�*RG��ZKHQ�,�ZDONHG�WKURXJK�WKH�FKHFN�
SRLQW��WKH\�GLG�QRW�VHDUFK�P\�ERG\����,�SUREDEO\�GLGQ·W�ORRN�JD\��WKDW·V�ZK\�·�,Y\�
GLVJXLVHG�KHUVHOI �DV�SLRXV�E\�ZHDULQJ�WKH�YHLO��ZKLFK�ZDV�FRPSOHPHQWHG�E\�KHU�
DELOLW\�WR�VSHDN�7DXVXJ���

,Y\� H[HUFLVHG� KHU� SRZHU� DV� D� EDNZLW� E\� IRUHJURXQGLQJ� KHU� HWKQLFLW\� DQG�
UHFRQÀJXULQJ�KHU�IHPLQLQLW\��+HU�JHQGHU�SHUIRUPDQFH�RI �GRPLQDQW�VRFLDO�QRUPV�
WKDW�DUH�FRPPRQO\�DVVRFLDWHG�ZLWK�0XVOLP�)LOLSLQR�ZRPHQ�DOORZHG�KHU�DFFHVV�
WR�VDIH�SDVVDJH��+RZHYHU��,Y\·V�WUDMHFWRU\�RI �GLVSODFHPHQW�GLG�QRW�HQG�DIWHU�VKH�
HVFDSHG� IURP�JURXQG� ]HUR� DQG� UHDFKHG� WKH�*UDQGVWDQG�� 6KH� GHVFULEHG�KRZ�
XSRQ�DUULYLQJ�LQ�WKH�*UDQGVWDQG��VKH�DQG�KHU�IDPLO\�EDFNHG�RXW�RI �XVLQJ�WKH�
WHPSRUDU\�VKHOWHU�¶EHFDXVH�RI �WKH�GLIÀFXOW�VLWXDWLRQ�WKHUH����VR�ZH�GHFLGHG�WR�VWD\�
DW�P\�EURWKHU�LQ�ODZ·V�KRXVH�·

)ROORZLQJ�WKLV��,Y\�GHFLGHG�WR�OLYH�VHSDUDWHO\�IURP�KHU�H[WHQGHG�IDPLO\�DQG�VRXJKW�
WHPSRUDU\�VKHOWHU�IURP�D�IULHQG��ZKR�ZDV�ORFDWHG�QRW�WRR�IDU�IURP�JURXQG�]HUR��
6KH�H[SODLQHG��¶,�ZHQW�WR�P\�EHVW�IULHQG·V�KRXVH�ZKLFK�LV�QHDU�WKH�GRZQWRZQ�
DUHD��EHFDXVH����,�ZDQWHG�WR�UHWXUQ�DJDLQ�WR�UHWULHYH�P\�WKLQJV��,·P�UHDOO\�HDJHU�WR�
VQHDN�LQ�DJDLQ��6R��HYHU\�QRZ�DQG�WKHQ��,�ZDV�DWWHQWLYHO\�OLVWHQLQJ�RQ�WKH�UDGLR�RU�
ZHQW�FORVH�WR�%XGJHW�:LVH�EHFDXVH�LW·V�MXVW�QHDU�WR�XV��,�NHSW�RQ�GRLQJ�>WKLV@�IRU�
DQRWKHU�WZR�ZHHNV�·�$OWKRXJK�LW�LV�UDUH�IRU�SHRSOH�LQ�FRQWH[WV�RI �DUPHG�YLROHQFH�
WR�PRYH�DORQH����,Y\·V�GHFLVLRQ�WR�OLYH�VHSDUDWHO\�ZDV�SDUW�RI �D�FROOHFWLYH�VWUDWHJ\��
%\�VWD\LQJ�FORVH�WR�KRPH��,Y\�ZDV�KRSHIXO�WKDW�WKH�FULVLV�ZRXOG�HQG�LQ�D�PDWWHU�
RI �GD\V��6KH�ZHQW�EDFN�DQG�IRUWK�WR�FKHFN�WKH�VLWXDWLRQ�LQ�JURXQG�]HUR��DVVHVVLQJ�
ZKHWKHU�LW�ZDV�VDIH�IRU�KHU�DQG�KHU�IDPLO\�WR�UHWXUQ��<HW��LW�ZDV�LPSRVVLEOH�WR�
UHWULHYH�WKH�WKLQJV�VKH�OHIW�EHKLQG��DV�WKH�OHYHO�RI �DUPHG�YLROHQFH�LQ�WKH�DUHD�KDG�
QRW�GH�HVFDODWHG��5DWKHU��LW�KDG�JRWWHQ�ZRUVH�ZKHQ�WKH�$)3�UD]HG�WKH�DUHD�WR�
WKH�JURXQG�ZLWK�ÀUH��:KHQ�,�DVNHG�,Y\�LI �WKLV�LV�D�FRPPRQ�SUDFWLFH�E\�WKH�$)3�
GXULQJ�ZDUV��VKH�H[SODLQHG�WKDW�LW�LV�SDUW�RI �WKHLU�VWDQGDUG�RSHUDWLQJ�SURFHGXUH�
WR�GULYH�RXW�01/)�PHPEHUV�ZKR�UHPDLQ�LQ�KLGLQJ�LQ�WKH�DUHD����7KLV�PDGH�,Y\�
K\SHUYLJLODQW�LQ�QDYLJDWLQJ�DURXQG�WKH�FLW\�DV�VKH�FURVVHG�GLIIHUHQW�ERXQGDULHV��

52 ,ELG�
53 7DXVXJ�LV�RQH�RI �WKH�ZLGHO\�VSRNHQ�ODQJXDJHV�E\�0XVOLPV�DQG�VRPH�&KULVWLDQV�LQ�

=DPERDQJD�&LW\�
54 9LJQDO�
55 ,Q�D�VHSDUDWH�FRQYHUVDWLRQ�,�KDG�ZLWK�D�UHVLGHQW�RI �=DPERDQJD�&LW\��ZKR�ZDV�IURP�

DQRWKHU�FRPPXQLW\�DIIHFWHG�E\�WKH�VLHJH��KH�VDLG�WKDW�VRPH�01/)�PHPEHUV�FRQFHDOHG�
WKHPVHOYHV�E\�SUHWHQGLQJ�WR�EH�UHVLGHQWV�RI �WKH�FLW\��+H�FLWHG�WKLV�DV�DQRWKHU�UHDVRQ�
IRU�WKH�FOHDULQJ�RXW�SURFHGXUH��
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$QRWKHU�UHVHDUFK�SDUWLFLSDQW�ZKR�ZDV�WUDSSHG�LQ�JURXQG�]HUR�ZDV�/LO\��8QOLNH�
,Y\�ZKR�LQLWLDOO\�UHIXVHG�WR�OHDYH�JURXQG�]HUR��/LO\�DQG�KHU�EURWKHU��5RQQLH��FRXOG�
QRW�LPPHGLDWHO\�ÁHH�DV�WKH�RQO\�H[LW�URXWH�WKH\�NQHZ�KDG�EHHQ�EORFNHG�E\�WKH�
01/)��7KLV�ZDV�SDUWO\�GXH�WR�KRZ�WKH\�LQLWLDOO\�SHUFHLYHG�WKH�YLROHQFH��ZKLFK�
GHOD\HG�WKHLU�WLPH�WR�UHVSRQG��6LQFH�/LO\�DQG�5RQQLH�OLYHG�LQ�DQ�DUHD�ZKHUH�PDQ\�
UHVLGHQWV�ZRUN�LQ�WKH�LOOLFLW�DQG�LQIRUPDO�VHFWRUV�RI �WKH�HFRQRP\��/LO\�KDG�FRPH�
WR�QRUPDOLVH�WKH�YLROHQFH�LQ�WKH�DUHD�DV�SDUW�RI �WKHLU�PXQGDQH�QLJKW�OLIH��6KH�
H[SODLQHG��¶%\����S�P��>RQ���6HSWHPEHU�����@�WKHUH�ZDV�DOUHDG\�D�VKRRWLQJ��EXW�
RXU�QHLJKERXUV�WKRXJKW�LW�ZDV�QRWKLQJ�EHFDXVH�LW�LV�FRQVLGHUHG�QRUPDO�WKHUH����
6RPHRQH� VDLG� WKDW� VRPH� IRONV�ZHUH� RQO\� WHVWLQJ� WKHLU� JXQV��7KHQ�� LW� VWDUWHG�
KDSSHQLQJ�DJDLQ�DW�GDZQ�XQWLO���D�P�����:H�GLG�QRW�HVFDSH�EHFDXVH����ZH�WKRXJKW�
LW�ZDV�QRWKLQJ��EHFDXVH�WKH\�>01/)@�VDLG�WKH\�ZHUH�RQO\�SDVVLQJ�E\�·�%XW�ZKHQ�
WKH�SROLFH� JUDGXDOO\� DUULYHG�� WKH�01/)� VWDUWHG� WDNLQJ�SHRSOH� LQ� DV� KRVWDJHV��
6RPHRQH�DOVR�NQRFNHG�RQ�/LO\�DQG�5RQQLH·V�GRRUZD\�WR�DVN�DERXW�WKHLU�HWKQLFLW\�
DQG�UHOLJLRQ��6KH�H[SODLQHG��¶>5RQQLH@�VDLG�WKDW�VRPHRQH�KDG�DVNHG�>DERXW�RXU�
HWKQLFLW\�DQG�UHOLJLRQ@��KLV�UHSO\�ZDV�ZH�ZHUH�RQO\�UHQWHUV����7KH�RZQHU�RI �WKH�
KRXVH�LV�D�&KULVWLDQ�·�

7KH�01/)� VHJUHJDWHG� FLYLOLDQV� EDVHG� RQ� WKHLU� HWKQRUHOLJLRXV� DQG� OLQJXLVWLF�
FKDUDFWHULVWLFV�� 7KH\� VFUHHQHG� UHVLGHQWV� E\� VSHDNLQJ� WR� WKHP� LQ�7DXVXJ� DW�
FKHFNSRLQWV�RU�E\�NQRFNLQJ�RQ�WKHLU�GRRUV��7KRVH�ZKR�FRXOG�QRW�UHVSRQG�LQ�WKH�
VDPH�ODQJXDJH�ZHUH�SXOOHG�RXW�IURP�WKH�FURZG�WR�EH�KHOG�DV�KRVWDJHV�DQG�XVHG�DV�
KXPDQ�VKLHOGV��5RQQLH��ZKR�LV�IURP�DQRWKHU�HWKQRUHOLJLRXV�JURXS�EXW�SURÀFLHQW�
LQ�7DXVXJ��PLVOHG�VRPH�PHPEHUV�RI �WKH�01/)�ZKR�VSHFXODWHG�ZKHWKHU�WKH�
SHRSOH�OLYLQJ�LQ�WKHLU�KRXVH�ZHUH�RI �&KULVWLDQ�IDLWK��:KLOH�/LO\�LV�QRW�VR�ÁXHQW�LQ�
WKLV�ODQJXDJH��VKH�DGRSWHG�DQ�DOWHUQDWLYH�VWUDWHJ\�WR�EOHQG�LQ�ZLWK�WKH�FURZG�E\�
ZHDULQJ�D�YHLO��7KH�SRZHU�RI �5RQQLH�DQG�/LO\�DV�EDNZLW�OLHV�LQ�WKHLU�DZDUHQHVV�RI�
ZKDW�WKH\�FRXOG�DQG�FRXOG�QRW�FRQWURO�LQ�WKHLU�HQYLURQPHQW��ZKLFK�LV�ZKDW�NHSW�
WKHP�DOLYH�DQG�DOORZHG�WKHP�WR�SODQ�DQ�DOWHUQDWLYH�URXWH��

/LNH�,Y\��/LO\�H[HUFLVHG�EDNZLW�SRZHU�E\�ZHDULQJ�D�YHLO�WR�LQWHQWLRQDOO\�SUHVHQW�
KHUVHOI �DV�D�0XVOLP�)LOLSLQR�ZRPDQ�WR�FLUFXPYHQW�FDSWLYLW\�DQG�UHDFK�VDIHW\��'HQL]�
.DQGL\RWL�FDOOV�WKLV�EDUJDLQLQJ�ZLWK�SDWULDUFK\��D�VWUDWHJ\�GHSOR\HG�E\�ZRPHQ�LQ�WKH�
*OREDO�6RXWK�WR�¶PD[LPL]H�>WKHLU@�VHFXULW\�DQG�RSWLPL]H�OLIH�RSWLRQV�ZLWK�YDU\LQJ�
SRWHQWLDO�IRU�DFWLYH�RU�SDVVLYH�UHVLVWDQFH�LQ�WKH�IDFH�RI �RSSUHVVLRQ·����7KLV�VWUDWHJ\�
SURYHG�XVHIXO�IRU�,Y\�DQG�/LO\�EHFDXVH�WKH\�ZHUH�VHOHFWLYHO\�WDUJHWHG�IRU�ÀWWLQJ�
¶WKH�SURÀOH�RI �D�ULYDO�V\PSDWKL]HU·����0RUHRYHU��/LO\�DQG�5RQQLH·V�WUDMHFWRULHV�RI�
GLVSODFHPHQW�GLG�QRW�HQG�DIWHU�HVFDSLQJ�IURP�JURXQG�]HUR��:KLOH�LW�LV�VRPHWLPHV�
LPSRVVLEOH� WR�RUJDQLVH� ORQJ�GLVWDQFH� WUDYHO�GXULQJ�HPHUJHQF\�VLWXDWLRQV��� the 

56 '�.DQGL\RWL�� ¶%DUJDLQLQJ�ZLWK�3DWULDUFK\·��*HQGHU�DQG�6RFLHW\��YRO����� LVVXH����������SS��
���²�����S�������KWWSV���GRL�RUJ����������������������������

57 6WHHOH��S������
58 9LJQDO�
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ORFDO�JRYHUQPHQW�RIIHUHG�VRPH�UHVLGHQWV�IUHH�WUDQVSRUWDWLRQ�WR�WUDYHO�WR�RWKHU�
FLWLHV�ZLWKLQ�WKH�SURYLQFH�RI �=DPERDQJD�'HO�6XU��ZKHUH�WKH�HOGHVW�VLEOLQJ�RI �/LO\�
DQG�5RQQLH�OLYHV��$OWKRXJK�PRVW�IRUFHG�PLJUDQWV�FKRRVH�WR�UHPDLQ�LQ�UHODWLYHO\�
IDPLOLDU�HQYLURQPHQWV�DQG�ZLWK�WKHLU�UHODWLYHV����RWKHUV�UHVRUW�WR�IDPLO\�VHSDUDWLRQ�
DV�D�WHPSRUDU\�VWUDWHJ\�WR�¶KHOS�D�FKLOG�HVFDSH�IURP�PLOLWDU\�UHFUXLWPHQW�RU�WR�
VHQG�D�SROLWLFDOO\�DFWLYH�PHPEHU�LQWR�KLGLQJ·����,Q�WKH�FDVH�RI �/LO\�DQG�5RQQLH��
WKHLU�ROGHU�VLEOLQJV�FROOHFWLYHO\�GHFLGHG�WKDW�D�FKDQJH�LQ�HQYLURQPHQW�ZRXOG�EH�LQ�
WKHLU�EHVW�LQWHUHVW��DV�LW�ZRXOG�KHOS�WKHP�FRSH�ZLWK�WKH�WUDXPD�EURXJKW�E\�DUPHG�
FRQÁLFW��:KDW�WKHLU�WUDMHFWRULHV�RI �GLVSODFHPHQW�LOOXVWUDWH�LV�WKDW�VRPH�PLJUDWLRQ�
MRXUQH\V�PD\�EH�VKRUWHU��H[WHQGHG��RU�IDUWKHU��� 

2Q�6HFXULQJ�5HIXJH

,'3V�ZKR�VRXJKW�VKHOWHU�IURP�UHODWLYHV�RU�IULHQGV�ZHUH�GHVLJQDWHG�E\�WKH�&LW\·V�
6RFLDO�:HOIDUH� DQG�'HYHORSPHQW�2IÀFH� �&6:'2�� DV� ¶KRPH�EDVHG� ,'3V·��
0DQ\�RI �WKHP��OLNH�,Y\�DQG�/LO\��ZHUH�DOVR�¶XQWDJJHG·�DQG�UHQGHUHG�LQHOLJLEOH�IRU�
KXPDQLWDULDQ� DLG� DQG� UHVHWWOHPHQW�SURJUDPV����&RQYHUVHO\�� ,'3V�ZLWK� OLPLWHG�
DFFHVV� WR�PDWHULDO�� ÀQDQFLDO�� DQG� VRFLDO� UHVRXUFHV�ZHUH� IRUFHG� LQWR� XQZDQWHG�
PRELOLW\��,Q�=DPERDQJD�&LW\��WKH�ODUJHVW�HYDFXDWLRQ�FDPS�ZDV�HVWDEOLVKHG�LQ�WKH�
*UDQGVWDQG��WKH�VDPH�ORFDWLRQ�ZKHUH�,Y\�KDG�DUULYHG�DQG�OHIW�GXH�WR�LWV�GLVPDO�
FRQGLWLRQV��&LYLOLDQV�LQ�WKH�FDPS�ZHUH�UHJLVWHUHG�DQG�KRXVHG�LQ�PDNHVKLIW�WHQWV�
WKDW�RIIHUHG� LQVXIÀFLHQW�SURWHFWLRQ�IURP�WKH�ZHDWKHU��0DQ\�DOVR�DUULYHG�ZLWK�
IHZ�SHUVRQDO�LWHPV��KDYLQJ�KDG�WR�DEDQGRQ�WKHP�ZKHQ�WKH\�ÁHG�WKHLU�KRPHV��

,ULV�� D�PRWKHU�RI � WHQ�FKLOGUHQ��PRYHG� WR�=DPERDQJD�&LW\�ZLWK�KHU� IDPLO\� LQ�
�����WR�HVFDSH�D�VHULHV�RI �FRQÁLFWV�LQ�-ROR�&LW\��SURPSWHG�E\�FODQ�ULYDOU\��PLOLWDU\�
SDFLÀFDWLRQ��DQG�WKH�$EX�6D\\DI �JURXS�OLQNHG�WR�$O�4DHGD��� Since Iris and her 
IDPLO\�OLYHG�DV�LQIRUPDO�VHWWOHUV�LQ�JURXQG�]HUR��ZLWK�IHZ�PDWHULDO�SRVVHVVLRQV�
EHFDXVH� RI � WKH� OLQJHULQJ� IHDU� RI � IRUFHG� HYLFWLRQV� DQG�GHPROLWLRQV�� WKH\� KDG�
IHZHU�UHDVRQV�WR�UHPDLQ�LQ�SODFH��0RUH�LPSRUWDQWO\��VKH�GLG�QRW�ZDQW�WR�ULVN�WKH�

59 'HYLFWRU�HW�DO�
60 %�:LOPVHQ�� ¶)DPLO\� 6HSDUDWLRQ��7KH�3ROLFLHV�� 3URFHGXUHV�� DQG�&RQVHTXHQFHV� IRU�

5HIXJHH�%DFNJURXQG�)DPLOLHV·��5HIXJHH� 6XUYH\�4XDUWHUO\�� YRO�� ���� LVVXH� ��� ������ SS��
��²����S������KWWSV���GRL�RUJ���������UVT�KGT����

61 +XQNOHU�HW�DO�
62 8QLWHG�1DWLRQV�2IÀFH�IRU�WKH�&RRUGLQDWLRQ�RI �+XPDQLWDULDQ�$IIDLUV��¶´8QWDJJHGµ�

EXW�QRW�)RUJRWWHQ��+RPH�EDVHG�,QWHUQDOO\�'LVSODFHG�3HUVRQV��,'3V��LQ�=DPERDQJD·��
3KLOLSSLQHV�+XPDQLWDULDQ� %XOOHWLQ� LVVXH� ��� ������ KWWSV���RFKDLPSKLO�JLWKXE�LR�
+XPDQLWDULDQ�%XOOHWLQ�+XP%XOOHWLQ6HSW�����KWPO��

63 6�+HUEHUW��&RQÁLFW�$QDO\VLV�RI �WKH�3KLOLSSLQHV��.�'�+HOSGHVN�5HSRUW������,QVWLWXWH�RI�
'HYHORSPHQW� 6WXGLHV�� %ULJKWRQ�� ������ KWWSV���RSHQGRFV�LGV�DF�XN�RSHQGRFV�
ELWVWUHDP�KDQGOH�����������������������B&RQÁLFWBDQDO\VLVBRIB7KHB3KLOLSSLQHV�
SGI��
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VDIHW\�RI �KHU�FKLOGUHQ�DQG�PDGH�GHFLVLRQV�EDVHG�RQ�WKH�QHHG�WR�JHW�WKURXJK�WKH�
GDQJHU�XQKDUPHG��%XW�VLPLODU�WR�VRPH�,'3V��VKH�KDG�WR�OHDYH�WKH�*UDQGVWDQG�
DQG�HPEDUNHG�RQ�DQRWKHU� MRXUQH\��6KH�H[SODLQHG�� ¶:H�ZHUH�YHU\�WHUULÀHG��VLU��
(VSHFLDOO\�ZKHQ�ZH�KHDUG�WKH�VKRRWLQJV��,�ZDV�UHDOO\�SDQLFNLQJ��VLU��EHFDXVH�,�
KDYH����FKLOGUHQ����2QH�LV�D�JURZQ�XS��EXW�WKH�UHVW�RI �WKHP�DUH�VWLOO�WLQ\��,�VDLG��
WKDW�LV�RND\��LW�LV�XS�WR�$OODK�ZKDW�ZLOO�KDSSHQ�WR�XV��>7KHQ@��VRPHRQH�RIIHUHG�
KHOS�WR�GURS�XV�RII �WKHUH����:H�KDG�QR�FOXH�ZKHUH�HOVH�WR�JR��:H�RQO\�NQHZ�WR�JR�
WKHUH����>%XW@�ZH�FRXOG�QR�ORQJHU�HQGXUH�WKH�VLWXDWLRQ�WKHUH�EHFDXVH�LW�ZDV�VR�GLUW\�·�

&RQFHUQV�RYHU�QRW�NQRZLQJ�ZKHUH�HOVH�WR�JR�LV�DOVR�UHÁHFWHG�LQ�WKH�VWRULHV�RI�
RWKHU� ,'3V� LQ�P\� UHVHDUFK��3RSS\��ZKR�ZDV�GURSSHG�RII � DW� WKH�*UDQGVWDQG�
IURP�WKH�*HQHUDO�3XEOLF�+RVSLWDO�ZKHUH�KHU�QRZ�ODWH�VRQ�KDG�EHHQ�DGPLWWHG�
IRU�7KDODVVHPLD��ZDV�OHIW�WR�ZRQGHU�LI��¶(QG�RI �WKH�GD\�QD�ED�WR"·��,V�WKLV�WKH�HQG�
RI �GD\V"���6KH�H[SODLQHG� WKDW� LQ� WKH� WKUHH�PRQWKV� VKH�ZDV� LQ� WKLV�HYDFXDWLRQ�
FDPS��¶,�QHYHU�UHFHLYHG�PRQH\����:H·UH�RND\�IRU�WKH�IRRG��WKH\�DOVR�JDYH�XV�PLON�
IRU�WKH�FKLOGUHQ��LW�ZDV�DOVR�RND\��\RX�MXVW�KDYH�WR�OLQH�XS����,W�ZDV�RYHUFURZGHG�
ZLWK�SHRSOH��VLU��7KHQ�RXU�WHQW��VLU��ZH�ZHUH�RQ�WKH�VRLO����LW�ZDV�OLNH�FRYHUHG�LQ�
FHOORSKDQH�ZKHUH�ZH�VOHSW����LW�WRRN�VRPH�WLPH�EHIRUH�WKH\�SURYLGHG�XV�ZLWK�EDQLJ�·�� 
%XW�XQOLNH�,ULV�DQG�3RSS\��ZKR�HYHQWXDOO\�IRXQG�DOWHUQDWLYH�OLYLQJ�DUUDQJHPHQWV��
,'3V�ZLWK�QR�RSWLRQV�IRU�OHDYLQJ�WKH�HYDFXDWLRQ�FDPS�KDG�WR�SHUVLVW�WKURXJK�
PXOWLSOH�GLIÀFXOW�VLWXDWLRQV��+\DFLQWK��ZKR�LV�D�ZLGRZ�ZLWK�IRXU�FKLOGUHQ��DOVR�
FDPH�IURP�-ROR�&LW\�ZKHUH�VKH�KDG�EHHQ�GLVSODFHG�WZLFH�E\�WKH�DUPHG�YLROHQFH�
LQ�WKH�UHJLRQ��6KH�GHVFULEHG��¶)RU�IRXU�\HDUV��VLU��>ZH�ZHUH�LQ�WKH�*UDQGVWDQG@�
EHIRUH�ZH�ZHQW�KHUH�>WR�D�WUDQVLWRU\�VLWH@����7RR�ORQJ��VLU��2XU�WHQW�ZDV�ÁRRGHG�
>E\�W\SKRRQ�<RODQGD@��ZH�VWD\HG�WKHUH·�

*LRUJLR�$JDPEHQ�FODLPV�WKDW�FDPSV�DUH�¶VWDWHV�RI �H[FHSWLRQV·��ZKHUH�LQGLYLGXDOV�
DUH�GHQLHG�ULJKWV�DQG�UHGXFHG�WR�¶EDUH�OLIH�·���(YHQ�WKRXJK�WKH�PRYHPHQWV�RI �,ULV��
3RSS\��DQG�+\DFLQWK�ZHUH�QRW�UHVWULFWHG��WKH�UHTXLUHPHQW�WR�UHJLVWHU�ZLWK�WKH�
&6:'2�DQG�VWD\�LQ�WKH�*UDQGVWDQG�WR�UHFHLYH�IRRG�UDWLRQV�DQG�UHVHWWOHPHQW�XQLWV�
OHIW�WKHP�ZLWK�IHZ�RSWLRQV�EXW�WR�UHPDLQ�GHVSLWH�WKH�LPPLQHQW�GDQJHU�RI �G\LQJ�
IURP�IRRG�LQVHFXULW\��PDOQXWULWLRQ��DQG�FRPPXQLFDEOH�GLVHDVHV��7KHLU�OLIH�LQ�WKLV�
,'3�FDPS�LQFUHDVHG�WKHLU�YXOQHUDELOLW\��VLQFH�ORVLQJ�WKHLU�KRPHV�HQWDLOHG�ORVLQJ�
WKHLU�OLYHOLKRRG�V\VWHPV��%XW�WKLV�LV�QRW�WR�VD\�WKDW�WKH\�MXVW�ZDLWHG�IRU�KXPDQLWDULDQ�
DVVLVWDQFH� WR� FRPH��:KLOH� ,ULV� DQG�3RSS\� H[HUFLVHG� WKHLU� SRZHU� DV� EDNZLW�E\�

64 3URQRXQFHG�¶EXK�QLJ·��WKHVH�DUH�WUDGLWLRQDO�KDQGZRYHQ�PDWV�XVHG�DV�VOHHSLQJ�PDWV�RU�
ÁRRU�PDWV��0DVV�SURGXFHG�EDQLJ�DUH�PDGH�RI �SODVWLF�PDWHULDOV��

65 *�$JDPEHQ��+RPR�6DFHU�� 6RYHUHLJQ� 3RZHU� DQG�%DUH�/LIH�� 6WDQIRUG�8QLYHUVLW\�3UHVV��
6WDQIRUG��������6HH�DOVR�$�5DPDGDQ��¶6SDWLDOLVLQJ�WKH�5HIXJHH�&DPS·��Transactions of 
WKH� ,QVWLWXWH� RI � %ULWLVK�*HRJUDSKHUV�� YRO�� ���� LVVXH� ��� ������ SS�� ��²���� KWWSV���GRL�
RUJ���������M����������������������[��2� %DNHZHOO�� ¶(QFDPSPHQW� DQG� 6HOI�
6HWWOHPHQW·��LQ�(�)LGGLDQ�4DVPL\HK�HW�DO���HGV����7KH�2[IRUG�+DQGERRN�RI �5HIXJHH�DQG�
)RUFHG�0LJUDWLRQ�6WXGLHV��2[IRUG�8QLYHUVLW\�3UHVV��2[IRUG�������
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OHDYLQJ�WKH�FDPS��RWKHUV�OLNH�+\DFLQWK�H[HUFLVHG�KHU�EDNZLW�SRZHU�E\�UHIXVLQJ�
WR�SDUWLFLSDWH�LQ�VRPH�KXPDQLWDULDQ�SURMHFWV�IRU�ZRPHQ·V�HPSRZHUPHQW�ZKLOH�
LQ�WKH�*UDQGVWDQG��)XUWKHUPRUH��ZKHQ�DVNHG�DERXW�WKH�TXDOLW\�RI �KXPDQLWDULDQ�
UHOLHI �WKH\�UHFHLYHG��+\DFLQWK�VLPSO\�ODXJKHG�DQG�VDLG�� ¶:DJ�QDQJ�PDGDPRW��VLU·�
�'RQ·W�JHW�JUHHG\��VLU��WR�DYRLG�SRUWUD\LQJ�KHUVHOI �DV�FRPSODLQLQJ�DQG�XQJUDWHIXO��

,'3V�ZKR�UHPDLQHG�LQ�WKH�*UDQGVWDQG�XVHG�WKHLU�FUHDWLYH�EDNZLW�SRZHU�WR�JHW�
WKH�PRVW�RXW�RI �KXPDQLWDULDQ�DVVLVWDQFH��7KLV�LV�H[HPSOLÀHG�E\�5RVH�ZKR�SRROHG�
LQ�KHU�IDPLOLDO�UHVRXUFHV�WR�EX\�D�FRRNLQJ�SRW�WR�PDNH�PHDOV�IRU�FKLOGUHQ�ZKLOH�
WKH�DGXOWV�ZDLWHG�LQ�OLQH�IRU�IRRG�UDWLRQV��6KH�VDLG��¶7KH�FKLOGUHQ�ZHUH�DOUHDG\�
KXQJU\�EHFDXVH�\RX�KDG�WR�VWD\�LQ�OLQH�IRU�D�ORQJ�WLPH��7KHQ��P\�VLVWHU�LQ�ODZ�
VXJJHVWHG�WKDW�ZH�EX\�VRPHWKLQJ�MXVW�IRU�WKH�FKLOGUHQ����:H�ZHUH�DEOH�WR�EX\�D�
FRRNLQJ�SRW����ZH�KDG�WR�SULRULWLVH�WKH�FKLOGUHQ��WKHQ�ZH�JR�LQ�OLQH�IRU�RXUVHOYHV·��
,Q�RWKHU�FDVHV��,'3V�ZKR�KDG�QR�PRQH\�WR�VSHQG�RQ�DQ\WKLQJ�HLWKHU�VNLSSHG�
PHDOV�RU�VKDUHG�WKH�OLWWOH�IRRG�UDWLRQV�WKH\�KDG�WR�SULRULWLVH�WKH�QXWULWLRQ�RI �WKHLU�
ROGHU� DQG�\RXQJHU� IDPLO\�PHPEHUV��7KH� LQIRUPDO� VXSSRUW� V\VWHPV� WKDW�SRRU�
0XVOLP�,'3V�GHYHORSHG�LQ�WKH�*UDQGVWDQG�SRLQW�WR�WKH�FROOHFWLYH�RULHQWDWLRQ�RI�
EDNZLW�SRZHU��7KH�VKDULQJ�RI �IHZ�UHVRXUFHV�ZLWK�RWKHU�PHPEHUV�RI �GLVSODFHG�
FRPPXQLWLHV�LV�¶QRW�VLPSO\�EHFDXVH�LW�>LV@�SHUFHLYHG�WR�EH�WKH�PRUDOO\�ULJKW�WKLQJ�
WR�GR��EXW�DOVR�EHFDXVH�LW�>LV@�LQHYLWDEOH�WKDW�WKH\�ZRXOG�QHHG�VLPLODU�KHOS�IURP�
WKHLU�FRPPXQLW\�LQ�WKH�IXWXUH�·�� 

7KH�H[SHULHQFHV�RI �ODUJHO\�0XVOLP�)LOLSLQR�,'3V�LQ�WKH�*UDQGVWDQG�VWRRG�LQ�
VWDUN�FRQWUDVW�ZLWK�VRPH�KRPH�EDVHG�,'3V�ZLWK�UHODWLYHO\�EHWWHU�VRFLRHFRQRPLF�
VWDWXV��'DLV\��IRU�LQVWDQFH��H[SUHVVHG�WKDW�ZKLOH�VKH�DSSUHFLDWHG�WKH�GRQDWLRQV�
VKH� UHFHLYHG� IURP�FR�ZRUNHUV�DQG� IULHQGV�� VKH�ZDV�DOVR� VFHSWLFDO� LQ� UHFHLYLQJ�
WKHP�LQ�FDVH� LW�PD\�XQGHUPLQH�KHU�DXWRQRP\��6KH�VDLG�� ¶6LQFH�,�DP�QRW�VXUH�
ZKR�VRPH�RI �WKH�GRQDWHG�FORWKHV�EHORQJHG�WR��,�RQO\�DFFHSWHG�GRQDWLRQV�IURP�
SHRSOH�,�NQRZ·��'DLV\�DOVR�DGGHG�WKDW�VKH�ZRXOG�PDNH�VXUH�WR�ZDVK�WKHP�EHIRUH�
ZHDULQJ��:KLOH�'DLV\�DVVRFLDWHG�WKH�UHFHLYLQJ�RI �GRQDWLRQV�ZLWK�YXOQHUDELOLW\�
DQG� VXIIHULQJ�� DQG�H[HUFLVLQJ� DJHQF\� IRU�KHU�ZDV� HVWDEOLVKLQJ� OLYHOLKRRGV� IUHH�
IURP�KXPDQLWDULDQ�DVVLVWDQFH��QRW�DOO�KRPH�EDVHG�,'3V�KROG�WKLV�YLHZ��,Y\��IRU�
H[DPSOH��ZLOOLQJO\�DFFHSWHG�WKH�IRRG�VXSSOLHV�VKH�UHFHLYHG�EXW�UHGLVWULEXWHG�WKHP�
WR�RWKHU�,'3V�ZKR�QHHGHG�WKHP�PRUH��VLQFH�VKH�KDG�UHPLWWDQFHV�IURP�KHU�VLVWHU�
WR�UHO\�RQ�IRU�VXSSRUW��:KDW�WKHLU�VWRULHV�LOOXVWUDWH�LV�WKH�GLIIHUHQW�ZD\V�LQ�ZKLFK�
RQH·V�XQGHUVWDQGLQJ�RI �EDNZLW�SRZHU�FDQ�EH�LQIRUPHG�E\�HWKQLF��UHOLJLRXV��DQG�
FODVVHG�LGHQWLWLHV��

66 '�3DWWHUVRQ��¶:H�6XUYLYH�7RJHWKHU��8WLOLVLQJ�7UDQVQDWLRQDO�5HVRXUFHV�IRU�&RPPXQLW\�
:HOIDUH�LQ�.DNXPD�5HIXJHH�&DPS��.HQ\D·��$QWKURSRORJ\�0DWWHUV�-RXUQDO� YRO������LVVXH�
���������SS����²�����S������
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2Q�5HEXLOGLQJ�/LYHV

$�GXUDEOH�VROXWLRQ�IRU�,'3V�LV�WKRXJKW�WR�EH�DFKLHYHG�ZKHQ�WKH\�¶QR�ORQJHU�KDYH�
VSHFLÀF�DVVLVWDQFH�DQG�SURWHFWLRQ�QHHGV�WKDW�DUH�OLQNHG�WR�WKHLU�GLVSODFHPHQW·��� 
ZKLFK�W\SLFDOO\�LQYROYHV�UHWXUQ��ORFDO�LQWHJUDWLRQ��RU�UHVHWWOHPHQW��$PRQJ�WKHVH�
FRQYHQWLRQDO�VROXWLRQV��UHWXUQ�WR�DQG�UHLQWHJUDWLRQ�LQ�WKH�WUDGLWLRQDO�FRPPXQLWLHV�
RI � ,'3V� DUH� WKH�SUHIHUUHG�RXWFRPHV� DGYRFDWHG�E\� WKH�8QLWHG�1DWLRQV�+LJK�
&RPPLVVLRQHU� IRU�5HIXJHHV� �81+&5�����+RZHYHU�� WKH� UHOLDQFH�RQ� UHWXUQ� DV�
WKH�YLDEOH��GXUDEOH�VROXWLRQ�LPSOLHV�WKDW�IRUFHG�PLJUDWLRQ�LV�D�SK\VLFDO�SUREOHP�
WKDW�FDQ�RQO\�EH�UHVROYHG�WKURXJK�¶D�UHVWRUDWLRQ�RI �RUGHU�LQ�WKHLU�QDWLRQ�VWDWHV·�
RU�FRPPXQLWLHV��� 

)RU� -DVPLQH�� KHU� LQWHQWLRQ� WR� UHWXUQ�ZDV� OLQNHG� WR� KHU� SRVLWLYH� SUH�FRQÁLFW�
PHPRULHV�RI �KRPH��ZKLFK�LQFOXGHG�HQJDJLQJ�LQ�ÀQDQFLDOO\�UHZDUGLQJ�DFWLYLWLHV��
3ULRU�WR�EHLQJ�GLVSODFHG��-DVPLQH�PDQDJHG�D�sari-sari VWRUH��FRQYHQLHQFH�VWRUH��
WKDW�DOORZHG�KHU�WR�HDUQ�LQFRPH�DQG�IXOÀO�KHU�PDWHUQDO�REOLJDWLRQV��(YHQ�WKRXJK�
KHU�VWRUH�KDG�HYHQWXDOO\�FORVHG�GRZQ�DIWHU�VKH�ZDV�GLVSODFHG��VKH�ZDV�DEOH�WR�
UHEXLOG�LW�WKURXJK�WKH�ÀQDQFLDO�DVVLVWDQFH�VKH�UHFHLYHG�IURP�KHU�VLEOLQJ��-DVPLQH·V�
EDNZLW�SRZHU�UHVWV�LQ�KHU�UHFRJQLWLRQ�WKDW�D�GXUDEOH�VROXWLRQ�WR�IRUFHG�LQWHUQDO�
GLVSODFHPHQW�JRHV�EH\RQG�WKH�SK\VLFDO�UHFRQVWUXFWLRQ�RI �FRPPXQLWLHV�RU�UHWXUQ��
,W�DOVR�LQFOXGHV�UHJDLQLQJ�SUHYLRXVO\�GLVUXSWHG�GDLO\�URXWLQHV�DQG�SHUFHSWLRQ�RI�
VDIHW\�LQ�SODFHV�RI �RULJLQ���

$FFRUGLQJO\�� ,'3V�ZKR� OLYHG� LQ� JURXQG� ]HUR� DV� LQIRUPDO� VHWWOHUV�ZHUH� HLWKHU�
UHVHWWOHG�HOVHZKHUH�DFURVV�WKH�FLW\��RU�OLNH�5RVH��3RSS\��,ULV��DQG�+\DFLQWK��ZHUH�
WUDQVIHUUHG�WR�D�WUDQVLWRU\�FDPS�WR�DZDLW�SHUPDQHQW�UHVHWWOHPHQW��%XW�VLQFH�WKH\�
KDYH�EHHQ�GLVSODFHG�IRU�RYHU�ÀYH�\HDUV�ZLWKRXW�DQ\�GXUDEOH�VROXWLRQV��WKH\�DUH�
QRZ� LQ�D�VLWXDWLRQ�RI �SURWUDFWHG�GLVSODFHPHQW����(YHQ� WKRXJK�VRPH�RI � WKHP�
KDYH�VHFXUHG�HPSOR\PHQW��WKH\�VWLOO�IHHO�XQLQWHJUDWHG��7KLV�VHQWLPHQW�LV�VKDUHG�

67 .�/RQJ��¶5HWKLQNLQJ�´'XUDEOHµ�6ROXWLRQV·��LQ�(�)LGGLDQ�4DVPL\HK�HW�DO�
68 =�&�&ROODGR��¶'HWHUPLQDQWV�RI �5HWXUQ�,QWHQWLRQV�DPRQJ�,QWHUQDOO\�'LVSODFHG�3HUVRQV�

�,'3V��RI �0DUDZL�&LW\��3KLOLSSLQHV·��'HYHORSPHQW�LQ�3UDFWLFH� YRO������LVVXH����������SS��
���²�����KWWSV���GRL�RUJ�������������������������������

69 /RQJ��S������
70 &ROODGR��<�6X�DQG�/�/H�'p��¶:KRVH�9LHZV�0DWWHU�LQ�3RVW�GLVDVWHU�5HFRYHU\"�$�&DVH�

6WXG\�RI �´%XLOG�%DFN�%HWWHUµ�LQ�7DFOREDQ�&LW\�DIWHU�7\SKRRQ�+DL\DQ·��,QWHUQDWLRQDO�
-RXUQDO� RI � 'LVDVWHU� 5LVN� 5HGXFWLRQ� YRO�� ���� ������ KWWSV���GRL�RUJ���������M�
LMGUU�������������

71 -�0LOQHU� ¶3URWUDFWHG�5HIXJHH� 6LWXDWLRQV·�� LQ�(�)LGGLDQ�4DVPL\HK� HW� DO��� S�� ����� -�
+\QGPDQ�DQG�:�*LOHV��¶3URWUDFWHG�'LVSODFHPHQW��/LYLQJ�RQ�WKH�(GJH·��LQ�$�%ORFK�
DQG�*�'RQD��HGV����)RUFHG�0LJUDWLRQ��&XUUHQW�,VVXHV� �VW�HGLWLRQ��5RXWOHGJH��������S������
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E\�+\DFLQWK�ZKR�QRZ�ZRUNV�DV�D�FXVWRGLDQ�EXW�NHHSV�RQ�ZLVKLQJ�WR�UHWXUQ�KRPH��
:KHQ�DVNHG�LI �VKH�VWLOO�FDOOV�=DPERDQJD�&LW\�KRPH��+\DFLQWK�H[SUHVVHG��¶)RU�
PH��,�FDQ·W�GR�DQ\WKLQJ��:H·UH�KHUH��ZH·OO�MXVW�FDOO�=DPERDQJD�EHDXWLIXO�·�� Such 
WHVWDPHQW�LV�QRW�DQ�LQFOLQDWLRQ�WR�VXUUHQGHU��EXW�D�UHFRJQLWLRQ�RI �KHU�HYHU\GD\�
EDNZLW�SRZHU�WR�ÀQG�DQ�HQG�WR�KHU�VLWXDWLRQ�RI �SURWUDFWHG�LQWHUQDO�GLVSODFHPHQW��

Conclusion

7KH�DELOLW\�WR�PRYH�WR�FRSH�ZLWK�ZDU�LV�LQÁXHQFHG�E\�D�QXPEHU�RI �IDFWRUV��$V�
FRQYH\HG�LQ�WKH�VWRULHV�RI �,'3�ZRPHQ�DQG�JHQGHU�GLYHUVH�LQGLYLGXDOV�LQ�WKLV�SDSHU��
WKHLU�WUDMHFWRULHV�RI �GLVSODFHPHQW�YDULHG�VLJQLÀFDQWO\�DV�WKH\�ZHUH�VKDSHG�E\�WKHLU�
FODVV��HWKQLFLW\��DQG�UHOLJLRQ��7KHLU�SDWWHUQV�RI �PRELOLW\�ZHUH�DOVR�LQÁXHQFHG�E\�
WKHLU�DFFHVV�WR�LQIRUPDWLRQDO��ÀQDQFLDO��PDWHULDO��DQG�VRFLDO�UHVRXUFHV��7KH\�IXUWKHU�
LQYROYHG�DYDLODEOH�DOWHUQDWLYH�KRXVLQJ�DUUDQJHPHQWV�LQ�UHVSRQVH�WR�GLVSODFHPHQW�
DQG�WKH�JHRSROLWLFDO�KLVWRU\�RI �WKH�UHJLRQ��,Q�RWKHU�ZRUGV��WKH�H[SHULHQFHV�RI�
,'3�ZRPHQ�DQG�JHQGHU�GLYHUVH�LQGLYLGXDOV�SRLQW�WR�WKH�LQKHUHQWO\�XQMXVW�QDWXUH�
RI �GLVSODFHPHQW��

+RPH�EDVHG�,'3V�ZLWK�VRPH�GHJUHH�RI �HFRQRPLF�SULYLOHJHV�GLG�QRW�LQVWDQWO\�
OHDYH�WKHLU�KRPH�GXULQJ�WKH�VLHJH��UHJDUGOHVV�RI �WKHLU�SUR[LPLW\�WR�WKH�EDWWOHIURQW��
6RPH�KDG�VWURQJHU� UHDVRQ� WR� VWD\�DQG�VDIHJXDUG� WKHLU�EHORQJLQJV��$QG�ZKHQ�
WKH\�GLG�GHFLGH�WR�OHDYH��WKH\�KDG�EHWWHU�RSWLRQV�IRU�ZKHUH�DQG�KRZ�WKH\�FRXOG�
VHHN�WHPSRUDU\�VKHOWHU��6RPH�DOVR�PDGH�IUHTXHQW�DWWHPSWV�WR�UHWXUQ�KRPH�WR�
UHWULHYH� WKHLU�EHORQJLQJV��$OWKRXJK� WKHVH�DFWLRQV�PD\�VHHP�UHFNOHVV��PDQ\�RI�
WKHP�XQGHUVWRRG�WKH�ULVN�LQ�GHOD\LQJ�WKHLU�HYDFXDWLRQ�DQG�FKRRVLQJ�WR�HQJDJH�LQ�
WKLV�IRUP�RI �MRXUQH\�DIWHU�GLVSODFHPHQW��

,'3V�ZLWK�OLPLWHG�PHDQV�DQG�LQIRUPDWLRQ�RQ�KRZ�DQG�ZKHUH�WR�PRYH�IRXQG�
VKHOWHU�LQ�HYDFXDWLRQ�FDPSV��$OWKRXJK�WKHLU�RSWLRQV�PD\�VHHP�XQGHVLUDEOH��LW�GRHV�
QRW�FRPSOHWHO\�QHJDWH�WKHLU�DXWRQRP\�RU�OHDG�WR�ORVV�RI �GLJQLW\��DV�WKH\�VWLOO�KDG�
FRQWURO�RYHU�WKHLU�GHFLVLRQ�PDNLQJ��7KH�OHYHO�RI �LQVHFXULW\�LQ�WKH�*UDQGVWDQG�
PDGH� WKHP�GHHSO\� FRQVFLRXV� RI � HDFK�RWKHU·V� VXIIHULQJ��0XVOLP� ,'3V� LQ� WKH�
*UDQGVWDQG�IRUPHG�LQIRUPDO�VXSSRUW�V\VWHPV�WR�DGGUHVV�YDULRXV�FRQFHUQV�RYHU�
IRRG�LQVHFXULW\�DQG�PDOQXWULWLRQ��7KHLU�GHPRQVWUDWLRQ�RI �FROOHFWLYH�EDNZLW�SRZHU 
ZDV�VSHFLÀF�WR�WKH�VRFLDO��SROLWLFDO��DQG�FXOWXUDO�FRQWH[W�RI �WKH�3KLOLSSLQHV��DQG�
GHSHQGHG�RQ�WKHLU�FRPSOH[�LGHQWLWLHV�DQG�VRFLDO�ORFDWLRQV�

72 6HH�DOVR�5�-�4XLQWHUR�DQG�$�+DUL��¶4XHHULQJ�3URWUDFWHG�'LVSODFHPHQW��/HVVRQV�IURP�
,QWHUQDOO\�'LVSODFHG�3HUVRQV�LQ�WKH�3KLOLSSLQHV·��$QWL�7UDIÀFNLQJ�5HYLHZ��LVVXH�����������
SS�����²����KWWSV���GRL�RUJ����������DWU������������
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 R J Quintero

The EDNZLW�SRZHU�RI �,'3�ZRPHQ�DQG�JHQGHU�GLYHUVH�LQGLYLGXDOV�LQ�=DPERDQJD�
&LW\�ZDV�ZLGHO\�PDQLIHVWHG��7KH\�FDOFXODWHG�WKHLU�VLWXDWLRQV�DW�HYHU\�VWHS�RI �WKH�
ZD\�E\�ZHLJKLQJ�WKH�FRQVHTXHQFHV�WKHLU�GHFLVLRQV�ZRXOG�KDYH�RQ�WKHPVHOYHV�DQG�
WKHLU�IDPLOLHV��HYHQ�DW�WKH�FRVW�RI �HQGXULQJ�KDUGVKLS�RU�VDFULÀFLQJ�SHUVRQDO�GHVLUH��
6RPH�,'3V�PDQRHXYUHG�WKHLU�ZD\�RXW�RI �JURXQG�]HUR�E\�IRUHJURXQGLQJ�WKHLU�
LGHQWLW\��ZKLOH�WKRVH�LQ�WKH�*UDQGVWDQG�DYRLGHG�DVNLQJ�IRU�EHWWHU�KXPDQLWDULDQ�
DVVLVWDQFH�WR�SUHYHQW�WKH�ULVN�RI �EHLQJ�SRUWUD\HG�DV�FRPSODLQLQJ�DQG�XQJUDWHIXO��
7KLV�EULQJV�XV�EDFN�WR�WKH�VLWXDWHG��WHPSRUDO��DQG�UHODWLRQDO�QDWXUH�RI �DJHQF\��
ZKLFK�FDQ�¶HEE�DQG�ÁRZ·�DQG�QRW�VLPSO\�¶LQFUHDVH�WKURXJKRXW�WLPH·��� With the 
use of  EDNZLW�SRZHU, WKH�SDSHU�UHFRJQLVHV�KRZ�VWXEERUQQHVV�LQ�LWVHOI �LV�D�IRUP�
RI �DJHQF\�WKDW�LV�JURXQGHG�LQ�ORFDO�FXOWXUDO�FRQWH[W��$W�WKH�VDPH�WLPH��HPEUDFLQJ�
,'3V·�DJHQF\�GRHV�QRW�URPDQWLFLVH�WKHLU�DELOLW\�WR�LPSURYLVH�IRU�VROXWLRQV��$V�,�
KDYH�QRWHG�HDUOLHU��WKHUH�LV�D�GDQJHU�LQ�RYHU�HPSKDVLVLQJ�WKH�DJHQF\�RI �,'3V��DV�
LW�PD\�XQGHUPLQH�WKHLU�H[SHULHQFHV�RI �KXPDQ�ULJKWV�YLRODWLRQV�DQG�FRXOG�OHDG�WR�
ZLWKGUDZDO�RI �KXPDQLWDULDQ�VXSSRUW�DQG�SURWHFWLRQ��1HYHUWKHOHVV��EDNZLW�SRZHU�
RIIHUV�XV�ZLWK�QHZ�ZD\V�RI �XQGHUVWDQGLQJ�WKH�DJHQF\�RI �GLVSODFHG�LQGLYLGXDOV�
RXWVLGH�RI �DFWLYH�DQG�LQGHSHQGHQW�UHVLVWDQFH�DJDLQVW�VWUXFWXUDO�FRQGLWLRQV��� and 
KRZ�DJHQF\� LV�FRQFHLYHG� WKURXJK�FDUHIXO�FRQVLGHUDWLRQV�RI � WKH�SDVW��SUHVHQW��
DQG�IXWXUH���
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5H�SROLWLFLVLQJ�$QWL�7UDIÀFNLQJ��0LJUDWLRQ��
ODERXU��DQG�WKH�ZDU�LQ�8NUDLQH
-RQDWKDQ�0HQGHO�DQG�.LULO�6KDUDSRY

Abstract

'UDZLQJ�RQ�PXOWL�PHWKRG�UHVHDUFK��WKLV�DUWLFOH�GHPRQVWUDWHV�WKDW�WKH�ULVNV�RI�
ODUJH�VFDOH� WUDIÀFNLQJ� GXH� WR� WKH�ZDU� LQ�8NUDLQH�ZHUH�PLWLJDWHG� E\� JUDQWLQJ�
8NUDLQLDQV�PRUH�H[WHQVLYH�ULJKWV�WKDQ�W\SLFDOO\�DIIRUGHG�WR�UHIXJHHV��7KLV�VKRZV�
WKH�DGYDQWDJHV�RI �ULJKWV�EDVHG�DSSURDFKHV�WR�PLJUDWLRQ�DQG�ODERXU�H[SORLWDWLRQ��
:H� GUDZ�RQ�%DNKWLQ·V� DQG�åLæHN·V�ZRUN� RQ� WKH� FDUQLYDOHVTXH� WR� DUJXH� WKDW�
PDLQVWUHDP�DQWL�WUDIÀFNLQJ�LQLWLDWLYHV³ZKLFK�DUH�GHSROLWLFLVHG�DQG�DEOH�WR�ZLQ�
VXSSRUW� DQG� IXQGLQJ� IURP�DFURVV� WKH�SROLWLFDO� VSHFWUXP³RIWHQ� VHUYH�PHUHO\�
DV�WKHDWULFDO�DQG�GLVWUDFWLQJ�VLGHVKRZV�GLYHUWLQJ�DWWHQWLRQ�IURP�PRUH�LPSDFWIXO�
DFWLYLWLHV�DQG�WKH�QRUPDOLVHG�H[SORLWDWLRQ�ZLWKLQ�FDSLWDOLVP��+RZHYHU��DYRLGLQJ�
WUDIÀFNLQJ�LV�LQVXIÀFLHQW�LI �8NUDLQLDQ�FLWL]HQV�DQG�UHVLGHQWV�VWLOO�HQGXUH�H[SORLWDWLYH�
FRQGLWLRQV��$�ZHDNHQHG� OHJDO� IUDPHZRUN� IRU�ZRUNHUV·� ULJKWV�ZLWKLQ�8NUDLQH�
DORQJVLGH� LQDGHTXDWH� ODERXU� SURWHFWLRQV� DFURVV�(XURSH� KDYH� IDFLOLWDWHG� VXFK�
H[SORLWDWLRQ��,Q�FRQWUDVW�WR�WKH�GHSROLWLFLVHG�VWDQFH�RI �WKH�DQWL�WUDIÀFNLQJ�LQGXVWU\��
WKLV�DUWLFOH�FRQFOXGHV�WKDW�PRUH�H[SOLFLWO\�SROLWLFDO�DFWLRQV�VXSSRUWLQJ�PLJUDQWV·�
ULJKWV��ZRUNHUV·�ULJKWV��DQG�DFFHVV�WR�ZHOIDUH�DQG�SXEOLF�VHUYLFHV�ZLOO�QRW�RQO\�PRUH�
HIIHFWLYHO\�FKDOOHQJH�WUDIÀFNLQJ�EXW�DOVR�SUHYHQW�RWKHU�H[SORLWDWLRQ�RI �PLJUDQWV��

Keywords: KXPDQ� WUDIÀFNLQJ��8NUDLQH�� FRQÁLFW��PLJUDWLRQ�� KXPDQ� ULJKWV��
H[SORLWDWLRQ��WKH�FDUQLYDOHVTXH��GHSROLWLFLVDWLRQ

6XJJHVWHG�FLWDWLRQ��-�0HQGHO�DQG�.�6KDUDSRY��¶5H�SROLWLFLVLQJ�$QWL�7UDIÀFNLQJ��
0LJUDWLRQ��ODERXU��DQG�WKH�ZDU�LQ�8NUDLQH·��$QWL�7UDIÀFNLQJ�5HYLHZ��LVVXH�����������
SS���������KWWSV���GRL�RUJ����������DWU����������

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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Introduction

7KLV�SDSHU�DGGUHVVHV�D�VLJQLÀFDQW�\HW�JHQHUDOO\�XQKHUDOGHG�DFKLHYHPHQW��GHVSLWH�
ZLGHVSUHDG�FRQFHUQV�DERXW�WKH�ZDU�LQ�8NUDLQH�FDXVLQJ�D�PDMRU�KXPDQ�WUDIÀFNLQJ�
SUREOHP��WKH�DQWLFLSDWHG�¶FKDRV�DW�8NUDLQLDQ�ERUGHU·��KDV�ODUJHO\�EHHQ�DYRLGHG��
7KLV�KDV� VLJQLÀFDQW�SROLF\� LPSOLFDWLRQV�� GHPRQVWUDWLQJ� WKH� HIIHFWLYHQHVV�RI � D�
ULJKWV�EDVHG�DSSURDFK�WR�PLJUDWLRQ�LQ�VXEVWDQWLDOO\�UHGXFLQJ�WUDIÀFNLQJ��,W�DOVR�KDV�
SURIRXQG�WKHRUHWLFDO�LPSOLFDWLRQV��WKH�OLPLWDWLRQV�RI �PDLQVWUHDP�DQWL�WUDIÀFNLQJ�
WKHRU\�ZHUH�VKRZQ�ZKHQ�LW�QRW�RQO\�IDLOHG�WR�SUHGLFW�ZKDW�ZRXOG�KDSSHQ�LQ�WKH�
DIWHUPDWK�RI �5XVVLD·V�LQYDVLRQ�RI �8NUDLQH�LQ�)HEUXDU\�������EXW�DOVR�IHOO�VKRUW�
LQ�SURYLGLQJ�SUDFWLFDO�SROLF\�VROXWLRQV�IRU�WKH�GHYHORSLQJ�VLWXDWLRQ�

:H�EHJLQ� E\� UHÁHFWLQJ� RQ�QDUUDWLYHV� RI � IHDU� DERXW� SRWHQWLDO� WUDIÀFNLQJ�� DQG�
WKHQ�GLVFXVV�KRZ�ODUJH�VFDOH�WUDIÀFNLQJ�KDV�EHHQ�DYRLGHG�KHUH��:H�DUJXH�WKDW�
VWURQJHU� ULJKWV� IRU�8NUDLQLDQ� UHIXJHHV�� LQFOXGLQJ� DFFHVV� WR� WUDYHO��ZRUN�� DQG�
ZHOIDUH��UHGXFHG�WKHLU�YXOQHUDELOLW\�WR�WUDIÀFNLQJ��,Q�FRQWUDVW��PRVW�PDLQVWUHDP�
DQWL�WUDIÀFNLQJ�DFWLYLW\�LQ�WKH�FRQWH[W�RI �WKLV�ZDU�KDV�EHHQ�RI �OLPLWHG�HIÀFDF\��
ZLWK� RQO\� D� VPDOO� QXPEHU� RI � ¶UHVFXHV·� DQG� DUUHVWV� UHSRUWHG� DQG�ZLGHVSUHDG�
DZDUHQHVV�UDLVLQJ�GHOLYHULQJ�OLWWOH�LPSDFW��$�ÀUVW�VWDJH�LQ�WKLV�SDSHU·V�DUJXPHQW�
ZLOO�XVH�WKLV�H[DPSOH�WR�GHPRQVWUDWH�WKH�HIIHFWLYHQHVV�RI �D�ULJKWV�EDVHG�DSSURDFK�
LQ�FKDOOHQJLQJ�H[SORLWDWLRQ��FRQWUDVWLQJ�LW�ZLWK�WKH�FRQYHQWLRQDO�IRFXV�RI �WKH�DQWL�
WUDIÀFNLQJ�LQGXVWU\�RQ�ODZ�HQIRUFHPHQW��UHVFXH��DQG�DZDUHQHVV�UDLVLQJ��:H�GUDZ�
RQ�%DNKWLQ·V�DQG�åLæHN·V�ZRUN�RQ�WKH�FDUQLYDOHVTXH�WR�DUJXH�WKDW�PDLQVWUHDP�
DQWL�WUDIÀFNLQJ�LQLWLDWLYHV³ZKLFK�DUH�GHSROLWLFLVHG�DQG�DEOH�WR�ZLQ�VXSSRUW�DQG�
IXQGLQJ�IURP�DFURVV�WKH�SROLWLFDO�VSHFWUXP³RIWHQ�VHUYH�PHUHO\�DV�WKHDWULFDO�DQG�
GLVWUDFWLQJ�FDUQLYDO�VLGHVKRZV�WR�RYHUVKDGRZ�RWKHU�KLJKHU�LPSDFW�DFWLYLWLHV�DQG�
WKH�H[SORLWDWLRQ�WKDW�LV�QRUPDOLVHG�ZLWKLQ�FDSLWDOLVP�

:KLOH� DYHUWLQJ� ODUJH�VFDOH� WUDIÀFNLQJ� RI �8NUDLQLDQ� UHIXJHHV� LV� D� QRWHZRUWK\�
DFKLHYHPHQW��LW�LV�QRW�HQRXJK��0DQ\�PLJUDQWV�IURP�8NUDLQH�DQG�ZRUNHUV�ZLWKLQ�
WKH�FRXQWU\�IDFH�H[SORLWDWLYH�FRQGLWLRQV��HYHQ�LI �WKLV�H[SORLWDWLRQ�LV�LQFUHDVLQJO\�
GHFULPLQDOLVHG�DQG�QRUPDOLVHG���/DERXU�ODZ�OHJLVODWLRQ��HQDFWHG�E\�WKH�8NUDLQLDQ�
SDUOLDPHQW�LQ�������KDV�IXUWKHU�ZHDNHQHG�DQ�DOUHDG\�LQDGHTXDWH�OHJDO�IUDPHZRUN�

1 6HH�.�)DOORQ��¶&KLOGUHQ�JRLQJ�PLVVLQJ�DPLG�FKDRV�DW�8NUDLQLDQ�ERUGHU��DLG�JURXSV�
UHSRUW·��7KH�*XDUGLDQ�� ���0DUFK� ������ KWWSV���ZZZ�WKHJXDUGLDQ�FRP�JOREDO�
GHYHORSPHQW������PDU����FKLOGUHQ�JRLQJ�PLVVLQJ�DPLG�FKDRV�DW�XNUDLQH�ERUGHU�
UHSRUW�DLG�JURXSV�UHIXJHHV��

2 I SchöPDQQ�� ¶/DERXU�/DZ�5HIRUPV�LQ�(XURSH��$GMXVWLQJ�(PSOR\PHQW�3URWHFWLRQ�
/HJLVODWLRQ�IRU�WKH�:RUVH"·��6651�(OHFWURQLF�-RXUQDO��(78,�:RUNLQJ�3DSHU����������
������KWWSV���GRL�RUJ���������VVUQ���������



54

ANTI-TRAFFICKING REVIEW 22 (2024): 52-73

WR�SURWHFW�ZRUNHUV·�ULJKWV��7KLV��DORQJ�ZLWK�LQVXIÀFLHQW�SURWHFWLRQ�RI �ZRUNHUV·�
ULJKWV�LQ�RWKHU�SDUWV�RI �(XURSH��KDV�IDFLOLWDWHG�VXFK�H[SORLWDWLRQ��7KH�QHFHVVLW\�
WR�FKDOOHQJH�WKLV�VWDWXV�TXR�IRUPV�WKH�EDVLV�RI �WKH�VHFRQG�SDUW�RI �RXU�SDSHU·V�
DUJXPHQW��ZKLFK� FDOOV� IRU� WKH� UH�SROLWLFLVDWLRQ� RI � DQWL�WUDIÀFNLQJ� DQG� DQWL�
H[SORLWDWLRQ�FDPSDLJQV��

&XUUHQWO\��WKHUH�LV�D�EURDG�\HW�GHSROLWLFLVHG�FRQVHQVXV�WKDW�WUDIÀFNLQJ�LV�XQGHVLUDEOH�
DQG�WKDW�DFWLRQ�WR�SUHYHQW�LW�PXVW�EH�WDNHQ��DOWKRXJK�VXFK�¶DFWLRQ·�LV�RIWHQ�QRQ�
VSHFLÀF��XQFRQWURYHUVLDO��DQG�LQHIIHFWLYH���7KH�DQWL�WUDIÀFNLQJ�LQGXVWU\·V�IRFXV�RQ�
¶UHVFXH·�DQG�DZDUHQHVV�UDLVLQJ��DUH�VHHQ�DV�QRQ�SDUWLVDQ�LVVXHV�ZKLFK�FRPPDQG�
EURDG� FRQVHQVXV� DFURVV� WKH� OHIW²ULJKW� SROLWLFDO� VSHFWUXP��+RZHYHU�� WR� EHWWHU�
DGGUHVV�WKH�H[SORLWDWLRQ�RI �PLJUDQWV��ZH�DUJXH�WKDW�WKLV�FRQVHQVXV�QHHGV�WR�EH�
GLVUXSWHG�DQG�UH�SROLWLFLVHG��:H�DUJXH�IRU�D�ULJKWV�EDVHG�DSSURDFK�WR�ODERXU�DQG�
PLJUDWLRQ�SROLF\�WKDW�HQKDQFHV�ZRUNHUV·�DQG�PLJUDQWV·�ULJKWV�WKURXJK�PRUH�VSHFLÀF�
PHDVXUHV��VXFK�DV�UHOD[LQJ�RU�DEROLVKLQJ�ERUGHU�FRQWUROV�RQ�WKH�PRYHPHQW�RI�
SHRSOH��VWUHQJWKHQLQJ�ZRUNHUV·�ULJKWV��VWRSSLQJ�KDUPIXO� ODZ�HQIRUFHPHQW�DQG�
FULPLQDOLVDWLRQ�ZKHUH�LW�LPSDFWV�QHJDWLYHO\�RQ�PLJUDQWV�DQG�YXOQHUDEOH�ZRUNHUV��
DQG� LPSOHPHQWLQJ� SRYHUW\� UHGXFWLRQ� VWUDWHJLHV� OLNH� KLJKHU�ZDJHV�� LPSURYHG�
ZHOIDUH��RU�D�EDVLF�LQFRPH�

0HWKRGRORJ\�DQG�$QDO\WLFDO�$SSURDFK

7KLV� SDSHU� UHOLHV� RQ� D� FRPELQDWLRQ�RI �PHWKRGV�� LQFOXGLQJ� D� VXUYH\� RI � DQWL�
WUDIÀFNLQJ� DFWRUV�ZLWK� ��� SDUWLFLSDQWV�� GRFXPHQW� DQG�PHGLD� DQDO\VLV�� DQG� D�
UHYLHZ� RI � SXEOLVKHG� UHVHDUFK� DQG� GDWD�� 7R� LQYHVWLJDWH� WKH� H[WHQW� WR�ZKLFK�
WKH� XQSUHFHGHQWHG�QXPEHU� RI �8NUDLQLDQ� UHVLGHQWV�ÁHHLQJ� WKH�ZDU�PD\�KDYH�
FRQWULEXWHG� WR� WKH� LQFUHDVH� LQ� KXPDQ� WUDIÀFNLQJ� LQ�(XURSH��ZH� FRQGXFWHG� D�
VXUYH\�RI �DQWL�WUDIÀFNLQJ�SUDFWLWLRQHUV�LQ�3RODQG�DQG�8NUDLQH��7KLV�VXUYH\��SDUW�
RI �/D�6WUDGD�,QWHUQDWLRQDO·V�PDSSLQJ�IRU�+(81,·V�(/(&7�7+%�SURMHFW��ZDV�

3 -�0HQGHO� DQG�.�6KDUDSRY�� ¶([SDQGLQJ�&LUFOHV�RI �)DLOXUH��7KH�5LVH�RI �%DG�$QWL�
7UDIÀFNLQJ�� DQG�:KDW� WR�'R�$ERXW� ,W·��*OREDO� 3ROLF\� -RXUQDO�� ���1RYHPEHU� ������
KWWSV���ZZZ�JOREDOSROLF\MRXUQDO�FRP�EORJ������������H[SDQGLQJ�FLUFOHV�IDLOXUH�
ULVH�EDG�DQWL�WUDIÀFNLQJ�DQG�ZKDW�GR�DERXW�LW�

4 )RU�D�GLVFXVVLRQ�RI �KRZ�UHVFXH�DQG�DQWL�WUDIÀFNLQJ�GHYHORSHG�DV� ¶LQGXVWULHV·�� VHH��
DPRQJ�RWKHUV��/�0�$JXVWtQ��6H[�DW�WKH�0DUJLQV��0LJUDWLRQ��/DERXU�0DUNHWV�DQG�WKH�5HVFXH�
,QGXVWU\��=HG�%RRNV��/RQGRQ��������DQG�.�.HPSDGRR��¶7KH�0RGHUQ�'D\�:KLWH��:R�
0DQ·V�%XUGHQ��7UHQGV� LQ�$QWL�7UDIÀFNLQJ� DQG�$QWL�6ODYHU\�&DPSDLJQV·�� Journal of 
+XPDQ�7UDIÀFNLQJ��YRO�����LVVXH����������SS���²����KWWSV���GRL�RUJ�����������������
��������������
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FDUULHG�RXW�IURP����-DQXDU\�WR����)HEUXDU\������XVLQJ�4XDOWULFV���7KH�VXUYH\�
UHOLHG�RQ�D�FRQYHQLHQFH�VDPSOH��ZLWK�WKH�LQYLWDWLRQ�GLVVHPLQDWHG�E\�WKH�1*2V�
/D�6WUDGD�3RODQG�DQG�/D�6WUDGD�8NUDLQH�WR�WKHLU�UHVSHFWLYH� ORFDO�QHWZRUNV�RI�
JRYHUQPHQW� UHSUHVHQWDWLYHV�� WUDGH�XQLRQV�� DQG�QRQ�JRYHUQPHQW�RUJDQLVDWLRQV�
�1*2V��HQJDJHG�LQ�DQWL�WUDIÀFNLQJ�HIIRUWV��

7R� HYDOXDWH� WKH�PHGLD� SRUWUD\DO� RI � WUDIÀFNLQJ� WKUHDWV� WR�8NUDLQLDQ� UHIXJHHV��
ZH�XVHG� WKH�1H[LV�8QL� VHDUFK�HQJLQH� WR� LGHQWLI\�QHZV� LWHPV�FRQWDLQLQJ�ERWK�
¶WUDIÀFNLQJ·�DQG�¶8NUDLQH·�LQ�WKHLU�WLWOHV��SXEOLVKHG�LQ�(XURSH�EHWZHHQ����)HEUXDU\�
DQG����$SULO� ������2XW�RI ����� LWHPV�����ZHUH� VHOHFWHG� IRU� WKHPDWLF� DQDO\VLV�
�H[FOXGLQJ�XQUHODWHG�WRSLFV���

7KH� GRFXPHQW� DQDO\VLV� FRYHUHG� UHFHQW� FKDQJHV� LQ�8NUDLQLDQ� ODERXU� ODZ� DQG�
DVVRFLDWHG� FRPPHQWDU\�� SXEOLFDWLRQV� IURP�81�DJHQFLHV�� DQG�GLVFXVVLRQV� DQG�
SXEOLFDWLRQV� IURP� WKH�(XURSHDQ�&RPPLVVLRQ� FRQFHUQLQJ� WKH� 7HPSRUDU\�
3URWHFWLRQ�'LUHFWLYH��73'���$GGLWLRQDOO\��ZH�LQFRUSRUDWHG�GDWD�IURP�WKH�VWDWLVWLFDO�
RIÀFH�RI �WKH�(XURSHDQ�8QLRQ��(XURVWDW���

'UDZLQJ�RQ�WKLV�UDQJH�RI �GDWD�VRXUFHV�DOORZHG�XV�WR�UHVHDUFK�RQJRLQJ�HYHQWV�RQ�
D�WLPHVFDOH�ZKHUH�ZH�FRXOG�UHSRUW�ÀQGLQJV�TXLFNO\�HQRXJK�WR�UHVSRQG�WR�UDSLG�
FKDQJHV��ZKLOH�DOVR�WULDQJXODWLQJ�GDWD�IURP�WKHVH�VRXUFHV�WR�EH�FRQÀGHQW�WKDW�
RXU�UHVHDUFK�ÀQGLQJV�ZHUH�UREXVW�DV�ZHOO�DV�WLPHO\�

$QWL�7UDIÀFNLQJ��'H�SROLWLFLVDWLRQ�DQG�D�SHVVLPLVWLF�FDUQLYDO

$V�ZH�ZHUH�GUDIWLQJ�WKLV�SDSHU�DQG�UHFRQFHSWXDOLVLQJ�WKH�LGHD�RI �DQ�DQWL�WUDIÀFNLQJ�
FDUQLYDO��ZH�ZHUH�VWUXFN�E\�&KULV�$VK·V�GLVFXVVLRQ�RI �HQJDJLQJ�ZLWK�WKH�DQWL�
WUDIÀFNLQJ�PRYHPHQW�DV�D�VXUYLYRU���$V�$VK�H[SODLQV�� ¶0\�ÀUVW�WLPH�HQJDJLQJ�
VSHFLÀFDOO\�ZLWK�WKH�DQWL�WUDIÀFNLQJ�PRYHPHQW�ZDV�LQ�������,W�ZDV�GLVRULHQWLQJ��,�

5 )RU� IXUWKHU� LQIRUPDWLRQ�DERXW� WKH�(QKDQFHG�/DZ�(QIRUFHPHQW�&RRSHUDWLRQ�DQG�
7UDLQLQJ�RQ�7UDIÀFNLQJ�LQ�+XPDQ�%HLQJV��(/(&7�7+%��SURMHFW�E\�WKH�(XURSHDQ�
,QVWLWXWH� IRU�&ULPH�3UHYHQWLRQ� DQG�&RQWURO� �+(81,��� YLVLW� KWWSV���KHXQL�À���
HOHFWBWKE���H���G���6HH�DOVR�$�*�3HNNDULQHQ�DQG�$�-RNLQHQ��¶5HSRUW�6HULHV�Ȳ���D��
3DWWHUQV� RI �([SORLWDWLRQ��7UHQGV� DQG�0RGXV�2SHUDQGL� LQ�+XPDQ�7UDIÀFNLQJ� LQ�
)LQODQG��/DWYLD��(VWRQLD��3RODQG�DQG�8NUDLQH·��+(81,��������KWWSV���KHXQL�À���
UHSRUW�VHULHV�����SDWWHUQV�RI�H[SORLWDWLRQ�HOHFW�WKE�

6 &�$VK�� ¶5HVFXLQJ� WKH�5HVFXHUV��+RZ�6XUYLYRUV�$UH�5H�PDNLQJ�$QWL�WUDIÀFNLQJ·��
2SHQ'HPRFUDF\����-XQH�������KWWSV���ZZZ�RSHQGHPRFUDF\�QHW�HQ�EH\RQG�WUDIÀFNLQJ�
DQG�VODYHU\�UHVFXLQJ�WKH�UHVFXHUV�KRZ�VXUYLYRUV�DUH�UH�PDNLQJ�DQWL�WUDIÀFNLQJ�
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IHOW�OLNH�,�ZDV�LQ�D�FDUQLYDO�IXQKRXVH��$�ORW�RI �IDPLOLDU�ZRUGV�ZHUH�EHLQJ�XVHG³
VXUYLYRU�FHQWUHG��WUDXPD�LQIRUPHG��HWF�³EXW�QRW�LQ�WKH�ZD\V�WKDW�,�KDG�DOZD\V�
NQRZQ�WKHP��6R�,�ZLWKGUHZ��,�SXOOHG�EDFN�IURP�IRUPDO�DQWL�WUDIÀFNLQJ�ZRUN��EXW�
NHSW�VSHDNLQJ�DERXW�P\�RZQ�H[SHULHQFH�LQIRUPDOO\�·�7KH�XVH�RI �¶FDUQLYDO�IXQKRXVH·�
DV�D�VLPLOH�LV�LQWHUHVWLQJ�LQ�WKLV�FRQWH[W��DQG�WKH�FRQFHSW�RI �WKH�FDUQLYDOHVTXH�
KDV� EURDGHU� UHOHYDQFH� WR� WKH� DQWL�WUDIÀFNLQJ� LQGXVWU\��0DQ\� DVSHFWV� RI � DQWL�
WUDIÀFNLQJ�HIIRUWV�FDQ�EH�FRQVLGHUHG�FDUQLYDOHVTXH��IRU�H[DPSOH��DQWL�WUDIÀFNLQJ�
DFWRUV�HQJDJLQJ�LQ�YLVXDOO\�DUUHVWLQJ�\HW�LQHIIHFWLYH�DZDUHQHVV�UDLVLQJ�FDPSDLJQV�
WKDW�HFKR�D�IXQKRXVH�GLVSOD\��

7KHUH� DUH� ORQJVWDQGLQJ� KRSHV³PRVW� VLJQLÀFDQWO\�� LQ�%DNKWLQ·V�ZRUN�—that 
FDUQLYDOHVTXH�FDQ�RIIHU�UDGLFDO�SROLWLFDO�SRWHQWLDO��$JDLQVW�WKH�FRQIRUPLVW�6WDOLQ�HUD�
XVH�RI �¶IRON�FXOWXUH·�DQG�¶IRONORUH·��IURP�ZKLFK�WKH�IRON�WKHPVHOYHV�ZHUH�UDWKHU�
UHPRYHG��%DNKWLQ�VDZ�UDGLFDO�SRWHQWLDO�LQ�FDUQLYDO�DQG�ODXJKWHU��HQYLVLRQLQJ�WKHP�
DV�PHDQV�WR�XQGHUPLQH�WKH�VWDWXV�TXR���+RZHYHU��åLæHN�RIIHUV�D�PRUH�SHVVLPLVWLF�
UHDGLQJ�RI �WKH�UROH�RI �FDUQLYDO�DQG�WKH�FDUQLYDOHVTXH�XQGHU�ODWH�FDSLWDOLVP��)RU�
KLP��¶>Z@LWK�WKH�IXOO�GHSOR\PHQW�RI �FDSLWDOLVP«�LW�LV�WKH�SUHGRPLQDQW�´QRUPDOµ�
OLIH�LWVHOI �WKDW«�JHWV�FDUQLYDOLVHG«�LW�LV�WKH�FULWLTXH�RI �FDSLWDOLVP��IURP�D�VWDEOH�
HWKLFDO�SRVLWLRQ��WKDW�PRUH�DQG�PRUH�DSSHDUV�WRGD\�DV�DQ�H[FHSWLRQ�·�� In this 
PRUH�SHVVLPLVWLF�UHDGLQJ��WKH�FDUQLYDOHVTXH�VHUYHV�DV�D�UHOHDVH�YDOYH�UHQGHULQJ�
OLIH�XQGHU�FDSLWDOLVP�PRUH�WROHUDEOH�UDWKHU�WKDQ�FKDOOHQJLQJ�WKH�H[LVWLQJ�RUGHU� We 
DFNQRZOHGJH�WKDW�WKHUH�DUH�YDULRXV�LQWHUSUHWDWLRQV�RI �%DNKWLQ·V�LGHDV��LQFOXGLQJ��
IRU�H[DPSOH��*DUGLQHU·V�DUJXPHQW�WKDW�%DNKWLQ·V�FRQFHSW�RI �WKH�FDUQLYDOHVTXH�
FRXOG�EH� LQFRUSRUDWHG� LQWR� D� FULWLFDO� XWRSLDQ� IUDPHZRUN� DLPHG� DW� DGGUHVVLQJ�
VLJQLÀFDQW�VRFLHWDO�JRDOV��SDUWLFXODUO\�WKH�VDWLVIDFWLRQ�RI �XQPHW�QHHGV����+RZHYHU��
RXU�FXUUHQW�SHUVSHFWLYH�DOLJQV�PRUH�FORVHO\�ZLWK�KRZ�WKH�FDUQLYDOHVTXH�IXQFWLRQV�

7 6HH�.�6KDUDSRY��6�+RII��DQG�%�*HUDVLPRY��¶(GLWRULDO��.QRZOHGJH�,V�3RZHU��,JQRUDQFH�
,V�%OLVV��3XEOLF�3HUFHSWLRQV� DQG�5HVSRQVHV� WR�+XPDQ�7UDIÀFNLQJ·��$QWL�7UDIÀFNLQJ�
5HYLHZ��LVVXH�����������SS���²����KWWSV���GRL�RUJ����������DWU������������.�6KDUDSRY�
DQG� -�0HQGHO�� ¶7UDIÀFNLQJ� LQ�+XPDQ�%HLQJV��0DGH� DQG�&XW� WR�0HDVXUH"�$QWL�
7UDIÀFNLQJ�'RFXÀFWLRQV� DQG� WKH�3URGXFWLRQ�RI �$QWL�7UDIÀFNLQJ�7UXWKV·��Cultural 
6RFLRORJ\��YRO������LVVXH����������SS�����²����KWWSV���GRL�RUJ���������������������������
DQG�-�0HQGHO�DQG�.�6KDUDSRY��¶´6WLFN�7KHP�WR�WKH�&URVVµ��$QWL�WUDIÀFNLQJ�$SSV�DQG�
WKH�3URGXFWLRQ�RI �,JQRUDQFH·��-RXUQDO�RI �+XPDQ�7UDIÀFNLQJ��YRO�����LVVXH����������SS��
���²�����KWWSV���GRL�RUJ�������������������������������

8 0�0�%DNKWLQ��5DEHODLV�DQG�+LV�:RUOG��)LUVW�0LGODQG�ERRN�HGLWLRQ��,QGLDQD�8QLYHUVLW\�
3UHVV��%ORRPLQJWRQ�������

9 5�/DFKPDQQ��5�(VKHOPDQ��DQG�0�'DYLV��¶%DNKWLQ�DQG�&DUQLYDO��&XOWXUH�DV�&RXQWHU�
&XOWXUH·��&XOWXUDO�&ULWLTXH��LVVXH�����������SS�����²�����KWWSV���GRL�RUJ�����������������

10 6�åLæHN��2UJDQV�ZLWKRXW�%RGLHV��'HOHX]H�DQG�&RQVHTXHQFHV��5RXWOHGJH��1HZ�<RUN��������S��
�����

11 0�*DUGLQHU��¶%DNKWLQ·V�&DUQLYDO��8WRSLD�DV�&ULWLTXH·��8WRSLDQ�6WXGLHV��YRO�����LVVXH����
������SS����²���
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LQ�WKH�FRQWH[W�RI �DQWL�WUDIÀFNLQJ�HIIRUWV��,Q�WKLV�YLHZ��WKH�FDUQLYDOHVTXH�ZLWKLQ�
DQWL�WUDIÀFNLQJ�LQLWLDWLYHV�VHUYHV�DV�D�GLYHUVLRQ�IURP�DGGUHVVLQJ�HVVHQWLDO�PDWHULDO�
IDFWRUV�� VXFK�DV�XQIXOÀOOHG�KXPDQ�QHHGV�� UDWKHU� WKDQ�KDYLQJ� WKH�SRWHQWLDO� IRU�
UDGLFDO�WUDQVIRUPDWLRQ�RU�FKDQJH�

:ULWLQJ� DERXW� ¶KXPDQLWDULDQ� FDUQLYDO·� DIWHU�2SHUDWLRQ�(QGXULQJ�)UHHGRP� LQ�
$IJKDQLVWDQ��%LOODXG�DQG�'H�/DXUL�DUJXH�WKDW�WKH�FDUQLYDO�UHSUHVHQWV�D�WHPSRUDU\�
GLVUXSWLRQ� RI � WUDGLWLRQDO� ERXQGDULHV�� QRUPV�� DQG� KLHUDUFKLHV�� EOXUULQJ� WKH�
GLVWLQFWLRQ�EHWZHHQ�SDUWLFLSDQWV� DQG� VSHFWDWRUV���� ,W� LV� D� SHULRG�GXULQJ�ZKLFK�
RUGLQDU\�VRFLDO�FRQYHQWLRQV�DUH�VXVSHQGHG�RU�HYHQ�LQYHUWHG��+RZHYHU��VXFK�DQ�
LQYHUVLRQ�GRHV�QRW�FKDOOHQJH�HVWDEOLVKHG�SRZHU�VWUXFWXUHV�� UDWKHU�� LW� VHUYHV� WR�
PRPHQWDULO\�VXEYHUW�WKHP�ZKLOH�XOWLPDWHO\�UHLQIRUFLQJ�WKH�SUHYDLOLQJ�RUGHU��,Q�
DSSO\LQJ�WKH�QRWLRQ�RI �¶FDUQLYDO·�WR�WKH�UHFRQVWUXFWLRQ�HIIRUWV�LQ�$IJKDQLVWDQ��
%LOODXG�DQG�'H�/DXUL�GHPRQVWUDWH�WKDW�WKH�YLVLRQ�RI �D�XWRSLDQ�WUDQVIRUPDWLRQ�
�IURP�WKH�7DOLEDQ·V�UXOH�WR�WKH�SURPLVH�RI �D�QHZ�GHPRFUDWLF�VWDWH���DNLQ�WR�WKH�
FDUQLYDO·V�WHPSRUDU\�UHYHUVDOV��PD\�IDOO�VKRUW��ZKLFK�LW�XOWLPDWHO\�GLG��LQ�DGGUHVVLQJ�
WKH�FRPSOH[�FKDOOHQJHV�WKDW�$IJKDQ�FLWL]HQV�KDG�HQGXUHG�IRU�GHFDGHV��LQFOXGLQJ�
ZDU��GHSULYDWLRQ��DQG�SROLWLFDO�LQVWDELOLW\��

,Q�D�VLPLODU�YHLQ��ZKDW�ZH�VHH�LQ�PXFK�RI �WKH�DQWL�WUDIÀFNLQJ�GLVFRXUVH�WRGD\�LV�D�
FDUQLYDOHVTXH�SOD\�DURXQG�WKH�ODERXU�H[SORLWDWLRQ�WKDW�LV�SDUW�RI �QRUPDO�OLIH�XQGHU�
FRQWHPSRUDU\�IRUPV�RI �FDSLWDOLVP��7KHUH�LV��DV�LQ�KXPDQLWDULDQLVP�LQ�$IJKDQLVWDQ��
OLWWOH� FRQFHUQ� IRU� WKH�SUDFWLFDO� FRQGLWLRQV� LQ�ZKLFK�SROLFLHV� DQG� LQWHUYHQWLRQV�
DUH�WDNLQJ�SODFH��,QVWHDG��WKHUH�LV�DQ�HPSKDVLV�RQ�UDGLFDO�UHYHUVDOV�RI �H[WUHPH�
LGHDV� RI � WUDIÀFNLQJ� DQG� HQVODYHPHQW�� UDWKHU� WKDQ� IRFXVLQJ� RQ� WKH� HFRQRPLF�
DQG�SROLWLFDO�FRQGLWLRQV�WKDW�UHQGHU�SHRSOH�PRUH�YXOQHUDEOH�WR�H[SORLWDWLRQ�RU�
RQ�PXFK�PRUH�PXQGDQH�DQG�QRUPDOLVHG�IRUPV�RI �ODERXU�H[SORLWDWLRQ��ZKLFK�
PD\�RU�PD\�QRW�IDOO�XQGHU�GHÀQLWLRQV�RI �WUDIÀFNLQJ��7KH�ULVH�RI �LQHIIHFWLYH�DQG�
VRPHWLPHV�KDUPIXO�DQWL�WUDIÀFNLQJ�DQG�DQWL�VODYHU\�FDPSDLJQLQJ³SDUWLFXODUO\�
WKH�JURZWK�RI �XQHYLGHQFHG�DZDUHQHVV�UDLVLQJ³DQG�LWV�VSUHDG�WKURXJK�HYHU\GD\�
OLIH�VKRXOG�EH�VHHQ�DV�WKH�FDUQLYDOLVDWLRQ�RI �WKH�¶QRUPDO·��7KHVH�DFWLRQV��IDU�IURP�
EHLQJ�WUDQVIRUPDWLYH��WKHDWULFDOO\�UHLQIRUFH�WKH�VWDWXV�TXR��3HUIRUPDWLYH�FDPSDLJQV�
DJDLQVW�UDUH�RU�H[DJJHUDWHG�LQVWDQFHV�RI �H[WUHPH�H[SORLWDWLRQ�QRUPDOLVH��RU�VHUYH�
DV�D�UHOHDVH�YDOYH�IRU��HYHU\GD\�ODERXU�H[SORLWDWLRQ�LQ�FDSLWDOLVW�VRFLHWLHV��

,Q�WKH�FRQWH[W�RI �H[SORLWDWLRQ�UHODWHG�WR�WKH�ZDU�LQ�8NUDLQH��D�IRFXV�RQ�KLJKO\�
YLVLEOH�EXW�ODUJHO\�LQHIIHFWLYH�DQWL�WUDIÀFNLQJ�PHDVXUHV��VXFK�DV�DZDUHQHVV�UDLVLQJ�
DQG� ¶UHVFXH·�� DV�ZHOO� DV� RQ� XQUHDOLVHG� IHDUV� RI � ODUJH�VFDOH� WUDIÀFNLQJ�� VHUYHV�
DV� D� FDUQLYDOHVTXH�GLVWUDFWLRQ� IURP� WKH�QRUPDOLVHG� DQG� OHJDOLVHG� H[SORLWDWLRQ�
RI �PLJUDQW� ODERXU� DQG� LWV� UROH� LQ� VXVWDLQLQJ� HYHU\GD\� OLIH� XQGHU� FDSLWDOLVP��

12 $�'H�/DXUL�DQG�-�%LOODXG��¶+XPDQLWDULDQ�7KHDWUH��1RUPDOLW\�DQG�WKH�&DUQLYDOHVTXH�
LQ�$IJKDQLVWDQ·��LQ�$�'H�/DXUL��HG����7KH�3ROLWLFV�RI �+XPDQLWDULDQLVP��3RZHU��,GHRORJ\�DQG�
Aid��,�%��7DXULV��/RQGRQ�������



58

ANTI-TRAFFICKING REVIEW 22 (2024): 52-73

(FKRLQJ�åLæHN��WKH�QRUPDOLVHG�IRFXV�LV�RQ�SDUWLFLSDWLQJ�LQ�FDUQLYDOHVTXH�DQWL�
WUDIÀFNLQJ�PHDVXUHV�� LQFUHDVLQJO\�PDUJLQDOLVHG� DQG� H[FHSWLRQDO� LV� WKH� HWKLFDO�
FULWLTXH�RI �¶QRUPDO·�ODERXU�H[SORLWDWLRQ�ZLWKLQ�FDSLWDOLVP��:KDW�LV�DOVR�QRWDEOH�
LV�WKH�GHSROLWLFLVLQJ�HIIHFW�RI �VXFK�FDUQLYDOHVTXH�DFWLYLWLHV��0XFK�DQWL�WUDIÀFNLQJ�
DZDUHQHVV�UDLVLQJ�LV�SHUFHLYHG�DV�QRQ�SDUWLVDQ�RU�DERYH�WKH�IUD\�RI �SDUW\�SROLWLFV�
SUHFLVHO\�EHFDXVH� LW�IDLOV�WR�FRQIURQW�WKH�¶QRUPDO·�H[SORLWDWLRQ�RI �ODERXU��:KLOH�
LW�PD\�IHHO�UHZDUGLQJ�WR�SHUIRUPDWLYHO\�GHQRXQFH�UDUH�RU�LPDJLQHG�LQVWDQFHV�RI�
H[WUHPH�WUDIÀFNLQJ³DQG�HYHU\RQH�FDQ�HDVLO\�MRLQ�LQ�VXFK�SOD\³LW�IDLOV�WR�HQJDJH�
ZLWK�WKH�SROLWLFDO�LVVXHV�VXUURXQGLQJ�URXWLQH�H[SORLWDWLRQ�LQ�GDLO\�OLIH�

$V�ZH�GLVFXVV�EHORZ��LQ�WKH�FRQWH[W�RI �WKH�ZDU�LQ�8NUDLQH��FDSLWDOLVP�FRQWLQXHV�WR�
HYROYH�DQG�GHYHORS�QHZ�PHFKDQLVPV�IRU�ODERXU�H[SORLWDWLRQ��WKH�DQWL�WUDIÀFNLQJ�
LQGXVWU\�LV�D�ZD\�RI �FDUQLYDOLVLQJ�WKLV�WUHQG��8QOLNH�WKLV�GHSROLWLFLVLQJ�VSHFWDFOH�RI�
WKH�DQWL�WUDIÀFNLQJ�LQGXVWU\·V�FDUQLYDO��D�FULWLFDO�H[DPLQDWLRQ�RI �ODERXU�H[SORLWDWLRQ�
DQG�WKH�ULJKWV�RI �ZRUNHUV�DQG�PLJUDQWV�PXVW�RIIHU�DQ�HWKLFDO�FULWLTXH�JURXQGHG�
LQ�PRUH�VWDEOH�SRVLWLRQV��:KDW�ZH�DUH�ZLWQHVVLQJ�LV�QRW�WKH�ZRUN�RI �LQJHQLRXVO\�
PDOHYROHQW�WUDIÀFNHUV�GHYLVLQJ�UDGLFDOO\�QHZ�ZD\V�WR�H[SORLW�¶ZRPHQDQGFKLOGUHQ·��� 
EXW�UDWKHU�DQ�H[WHQVLRQ�RI �WKH�ORQJ�KLVWRU\�RI �H[SORLWLQJ�PLJUDQWV�DQG�ZRUNHUV�WR�
DGYDQFH�FDSLWDOLVP��5HVSRQVHV�WR�VXFK�H[SORLWDWLRQ�VKRXOG�JURXQG�WKHPVHOYHV�LQ�
WKH�KLVWRU\�RI �ZRUNHUV·�DQG�PLJUDQWV·�SROLWLFDO�DFWLYLVP�UDWKHU�WKDQ�WKH�SXUSRUWHG�
QRYHOW\�RI �FDUQLYDOHVTXH�DQWL�WUDIÀFNLQJ�HIIRUWV��

$� IRFXV� RQ� WUDIÀFNLQJ� FDQ� EH� XVHG� DV� SDUW� RI � GHSROLWLFLVDWLRQ� SURFHVVHV��
)RU� 6XFKODQG�� ¶WKH� ´YLROHQFH� DJDLQVW�ZRPHQµ� DJHQGD�KDV� FRQWULEXWHG� WR� WKH�
GHSROLWLFL]DWLRQ�RI �WKH�HFRQRPLF�GLPHQVLRQV�RI �VH[�WUDIÀFNLQJ����LQ�5XVVLD��7KLV�
GHSROLWLFL]DWLRQ�LV�OLQNHG�WR�JOREDO�SURFHVVHV�RI �QHROLEHUDOLVP�DQG�LV�ELWWHUO\�LURQLF�
JLYHQ�WKDW�0DU[LVW�FULWLTXHV�RI �ZRPHQ·V�RSSUHVVLRQ�RQFH�GRPLQDWHG�WKH�SROLWLFDO�
ODQGVFDSH·��� 6XFK� GHSROLWLFLVDWLRQ� JRHV� EH\RQG� WKH� DJHQGD� DQG� JHRJUDSKLFDO�
FRQWH[W�6XFKODQG�GHVFULEHV�� IRU�H[DPSOH�� WKH�DQWL�WUDIÀFNLQJ� LQGXVWU\·V�FODLPV�
DERXW� WKH� XQLTXH� DQG� H[FHSWLRQDO� QDWXUH� RI � WUDIÀFNLQJ� UHODWHG� WR� WKH�ZDU� LQ�
8NUDLQH�KHOS�WR�DYRLG�SROLWLFDO�TXHVWLRQV�DERXW�KRZ�HYHU\GD\�OLIH�LQ�FDSLWDOLVP�
GHSHQGV� RQ� ODERXU� H[SORLWDWLRQ��'HSROLWLFLVDWLRQ� RIWHQ� UHOLHV� RQ� LPSODXVLEOH�
WHFKQLFDO�RU�EXUHDXFUDWLF�VROXWLRQV�WR�FRPSOH[�VRFLDO�SUREOHPV����DQG�SUHVHQWLQJ�
WKH� H[SORLWDWLRQ�RI �PLJUDQW�ZRUNHUV� DV� D� QRYHO� SUREOHP� WR�EH� DGGUHVVHG� YLD�
WKH�PRELOLVDWLRQ�RI � WKH� DQWL�WUDIÀFNLQJ� LQGXVWU\� VHUYHV� DV� RQH� VXFK� H[DPSOH��
0RYLQJ�EH\RQG�WKHVH�IDOVH�FODLPV�RI �QRYHOW\�DQG�WKLV�FDUQLYDO�RI �DQWL�WUDIÀFNLQJ��
LW� LV� LPSRUWDQW� WR� FULWLTXH� WKH� ¶QRUPDO·� H[SORLWDWLRQ�RI � ODERXU� LQ� JHQHUDO� DQG�

13 &�(QORH�� ¶:RPHQDQGFKLOGUHQ��0DNLQJ�)HPLQLVW�6HQVH�RI �WKH�3HUVLDQ�*XOI �&ULVLV·��
9LOODJH�9RLFH�����6HSWHPEHU�������SS��������

14 -�6XFKODQG��7UDQVQDWLRQDO�)HPLQLVP��3RVWVRFLDOLVP��DQG�WKH�3ROLWLFV�RI �6H[�7UDIÀFNLQJ� 'XNH�
8QLYHUVLW\�3UHVV��'XUKDP��������S� ���

15 6HH�-�(GNLQV��3RVWVWUXFWXUDOLVP�	�,QWHUQDWLRQDO�5HODWLRQV��%ULQJLQJ�WKH�3ROLWLFDO�%DFN�,Q��/\QQH�
5LHQQHU�3XEOLVKHUV��%RXOGHU�������
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PLJUDQW�ODERXU�LQ�SDUWLFXODU��:KLOH�WHFKQRORJ\�DQG�FRPPXQLFDWLRQV�VWUDWHJLHV�
PD\�EH�XVHIXO�WRROV��QR�WHFKQRORJLFDO�VROXWLRQV�RU�DZDUHQHVV�UDLVLQJ�FDPSDLJQ�
ZLOO�HOLPLQDWH�VXFK�H[SORLWDWLRQ����)DU�IURP�EHLQJ�DERYH�WKH�UHDOP�RI �SROLWLFDO�
GLVFXVVLRQ�DQG�GHEDWH��DQ\�HIIHFWLYH�UHVSRQVH�WR�WUDIÀFNLQJ�DQG�ODERXU�H[SORLWDWLRQ�
PXVW�HQJDJH�LQ�H[SOLFLWO\�SROLWLFDO�VWUXJJOHV�IRU�ZRUNHUV·�DQG�PLJUDQWV·�ULJKWV��7KLV�
LQFOXGHV�DGYRFDWLQJ�IRU�KLJKHU�ZDJHV��EHWWHU�ZRUNLQJ�FRQGLWLRQV��HDVLHU�DFFHVV�WR�
ZHOIDUH�DQG�SXEOLF�VHUYLFHV��DQG�PRUH�RSHQ�ERUGHUV�

6HQVDWLRQDOLVW�$QWL�7UDIÀFNLQJ�1DUUDWLYHV�DQG�DQ�8QKHUDOGHG�
‘Success’

7KHUH�LV�D�JURZLQJ�ERG\�RI �UHVHDUFK�RQ�KXPDQ�WUDIÀFNLQJ�LQ�FRQÁLFW�DQG�SRVW�
FRQÁLFW�VHWWLQJV��6RPH�OLWHUDWXUH�LGHQWLÀHV�ZDU�DV�D�¶SXVK�IDFWRU·�RI �WUDIÀFNLQJ�
DORQJVLGH� SRYHUW\�� XQHPSOR\PHQW� DQG� LQÁDWLRQ���� RU� DV� D� SROLWLFDO� ¶IDFWRU� RI�
VXSSO\·����2WKHU�FRPPHQWDWRUV�DWWULEXWH� UHVSRQVLELOLW\� WR�DEVWUDFW�HQWLWLHV� OLNH�
¶UHJLRQV�LPSDFWHG�E\«ZDU·�UDWKHU�WKDQ�WR�VSHFLÀF�DFWRUV�RU�GLVWLQFW�FRQÀJXUDWLRQV�
RI �HFRQRPLF�DQG�SROLWLFDO�SRZHU��� 

0RUH� QXDQFHG� FRQWULEXWLRQV� OLQN� ¶WKH�PXOWLSOH�PDQLIHVWDWLRQV·� RI � KXPDQ�
WUDIÀFNLQJ� LQ� FRQÁLFW� VHWWLQJV� WR� FRQWH[WV�ZKHUH� ¶WUDGLWLRQDO� OHJDO�� SROLF\� DQG�
ODZ�HQIRUFHPHQW�UHVSRQVHV�DUH�OLNHO\�WR�EH�LQDGHTXDWH·���DQG�DFNQRZOHGJH�WKDW�

16 6HH�-�0XVWR��0�7KDNRU��DQG�%�*HUDVLPRY��¶(GLWRULDO��%HWZHHQ�+RSH�DQG�+\SH��&ULWLFDO�
(YDOXDWLRQV�RI �7HFKQRORJ\·V�5ROH� LQ�$QWL�7UDIÀFNLQJ·��$QWL�7UDIÀFNLQJ�5HYLHZ�� LVVXH�
����������SS���²����KWWSV���GRL�RUJ����������DWU�����������

17 6HH��IRU�H[DPSOH��&�'HLJKDQ��¶$�%XVLQHVV�RI �6XSSO\�DQG�'HPDQG��7KH�7UDIÀFNLQJ�RI�
:RPHQ�DQG�*LUOV�IURP�5XVVLD�DQG�8NUDLQH·��LQ�*�:\OLH�DQG�3�0F5HGPRQG��HGV����
+XPDQ�7UDIÀFNLQJ�LQ�(XURSH��&KDUDFWHU��&DXVHV�DQG�&RQVHTXHQFHV��3DOJUDYH�0DFPLOODQ�8.��
/RQGRQ��������SS����²����KWWSV���GRL�RUJ����������������������B���6�/�&KHQJ��
¶$�&ULWLFDO�(QJDJHPHQW�:LWK�WKH�´3XOO�DQG�3XVKµ�0RGHO��+XPDQ�7UDIÀFNLQJ�DQG�
0LJUDWLRQ�,QWR�6H[�:RUN·��LQ�5�3LRWURZLF]��&�5LMNHQ��DQG�%�+�8KO��HGV����5RXWOHGJH�
+DQGERRN�RI �+XPDQ�7UDIÀFNLQJ��5RXWOHGJH��������SS�����²����

18 )RU�H[DPSOH��&�1DQX��¶3UHYHQWLQJ�7UDIÀFNLQJ�LQ�+XPDQ�%HLQJV��7KH�&DVH�RI �0ROGRYD·��
LQ�:\OLH�DQG�0F5HGPRQG��SS�����²�����S�������KWWSV���GRL�RUJ����������������� 
�����B����

19 )RU� H[DPSOH��0�&�%XUNH��%�$PD\D�� DQG�.�'LOORQ�� ¶6H[�7UDIÀFNLQJ� DV� 6WUXFWXUDO�
*HQGHU�%DVHG�9LROHQFH��2YHUYLHZ�DQG�7UDXPD�,PSOLFDWLRQV·��LQ�-�:LQWHUG\N�DQG�-�
-RQHV� �HGV����7KH� 3DOJUDYH� ,QWHUQDWLRQDO�+DQGERRN� RI �+XPDQ� 7UDIÀFNLQJ�� 6SULQJHU�
,QWHUQDWLRQDO�3XEOLVKLQJ��&KDP��������SS�����²�����KWWSV���GRL�RUJ���������������
�����������B���

20 -�0XUDV]NLHZLF]�� 7� )HQWRQ�� DQG�+�:DWVRQ�� ¶,QWURGXFWLRQ·�� LQ� -�0XUDV]NLHZLF]�� 
7�)HQWRQ��DQG�+�:DWVRQ��HGV����+XPDQ�7UDIÀFNLQJ�LQ�&RQÁLFW��6SULQJHU�,QWHUQDWLRQDO�
3XEOLVKLQJ��&KDP��������SS���²����S�����KWWSV���GRL�RUJ�������������������������
�B��



60

ANTI-TRAFFICKING REVIEW 22 (2024): 52-73

KXPDQ�WUDIÀFNLQJ�LQWHQVLÀHV�GXH�WR�YXOQHUDELOLWLHV��ZKLFK�¶PDQLIHVW�LQ�SDUWLFXODU�
ZD\V�ZLWKLQ�FRQÁLFW�VHWWLQJ·����)RU�H[DPSOH��.LGG�QRWHV�WKDW�FRQÁLFWV�RIWHQ�OLPLW�
LQGLYLGXDOV·� FKRLFHV�� IRUFLQJ� WKHP� ¶WR� FKRRVH� EHWZHHQ� OLPLWHG�RSWLRQV�ZKLFK�
DUH� FRPPRQO\� LPEXHG�ZLWK� ULVN·��'HVSLWH� WKHVH� FRQVWUDLQHG� FLUFXPVWDQFHV��
LQGLYLGXDOV�FRQWLQXH�WR�H[HUFLVH�DJHQF\��HYHQ�LI �¶VRPH�RI �WKHVH�FKRLFHV�ZLOO�OHDG�
WR�H[SORLWDWLRQ·��� 

$V�ZLWK�PDQ\�RWKHU�FRXQWULHV�� WKHUH�KDYH� ORQJ�EHHQ�DPELJXRXV�VWDWLVWLFV�DQG�
EURDG�FODLPV�UHJDUGLQJ�WKH�H[WHQW�RI �KXPDQ�WUDIÀFNLQJ�LQ�8NUDLQH��7KHVH�DUH�
RIWHQ�EDVHG�RQ�GXELRXV� DVVHVVPHQWV�� H[WUDSRODWLRQV�� DQG� WKH� UHJXUJLWDWLRQ�RI�
XQYHULÀHG�VHFRQGDU\�VRXUFHV����6XFK�HVWLPDWHV�IDFH�FULWLFLVPV�IRU�WKHLU�ODFN�RI�
UHSOLFDELOLW\�DQG�YDOLGLW\����6WDWLVWLFV�RQ�WUDIÀFNLQJ�LQ�8NUDLQH��DV�LQ�PRVW�RWKHU�
FRXQWULHV��SURYLGH�RQO\�D�IUDJPHQWHG�YLHZ��HQDEOLQJ�WKH�FUHDWLRQ�RI �PXOWLSOH�DQWL�
WUDIÀFNLQJ�QDUUDWLYHV��SRVVLEO\�URRWHG�LQ�PHUH�VWDWLVWLFDO�QRLVH��7KLV�RIWHQ�OHDGV�WR�
VHQVDWLRQDOLVHG�PHGLD�UHSRUWV�WKDW�HPSKDVLVH�LQGLYLGXDO�VWRULHV�RI �VXIIHULQJ��DQG�
H[WUDSRODWLQJ�WKHVH�DFFRXQWV³UHJDUGOHVV�RI �ZKHWKHU�WKH\�LQFOXGH�VRPH�IDFWXDO�
LQIRUPDWLRQ³OHDGV�WR�H[DJJHUDWHG�VWDWLVWLFV�DQG�DQ�LQDFFXUDWH�SRUWUD\DO�RI �WKH�
DFWXDO�VLWXDWLRQ�

0HGLD�$QDO\VLV

7KHVH�QDUUDWLYHV� TXLFNO\� OHG� WR� VHQVDWLRQDOLVW� FODLPV� DERXW� KXPDQ� WUDIÀFNLQJ�
IROORZLQJ�WKH�)HEUXDU\������LQYDVLRQ��2XU�PHGLD�DQDO\VLV�LGHQWLÀHG�WKUHH�VSHFLÀF�
RYHUODSSLQJ� JURXSV� DV� SRWHQWLDO� YLFWLPV� RI � WUDIÀFNLQJ��ZRPHQ� DQG� FKLOGUHQ��
XQDFFRPSDQLHG�FKLOGUHQ��DQG�RUSKDQV³DOO�ÁHHLQJ�WKH�ZDU��0RVW�DUWLFOHV�GLVFXVVHG�
WUDIÀFNLQJ�ULVNV�LQ�YDJXH�WHUPV�DQG�ODFNHG�VSHFLÀF�GHWDLOV�RU�FUHGLEOH�LQWHOOLJHQFH�
WR�EDFN�WKHVH�FODLPV��1RWDEO\��QRQH�RI �WKH�DUWLFOHV�SURYLGHG�YHULÀDEOH�HYLGHQFH�
FRQFHUQLQJ�WKH�VFDOH�RI �KXPDQ�WUDIÀFNLQJ�IROORZLQJ�WKH�LQYDVLRQ��,QVWHDG��WKH\�
UHOLHG�RQ�WKH�SUHYDOHQW�DQWL�WUDIÀFNLQJ�WURSH�RI �YXOQHUDEOH�¶ZRPHQDQGFKLOGUHQ·�

21 -�0XUDV]NLHZLF]��2�,DQQHOOL��DQG�3�:LHOWVFKQLJ��¶7\SRORJ\·��LQ�,ELG���SS����²����S������
KWWSV���GRL�RUJ��������������������������B���

22 $�.LGG�� ¶8QDYRLGDEOH�([SORLWDWLRQ"�&RQÁLFW��$JHQF\�DQG�+XPDQ�7UDIÀFNLQJ·�� LQ�
,ELG���SS����²����S������KWWSV���GRL�RUJ��������������������������B��

23 6HH��JHQHUDOO\��5�:HLW]HU��¶1HZ�'LUHFWLRQV�LQ�5HVHDUFK�RQ�+XPDQ�7UDIÀFNLQJ·��7KH�
$11$/6�RI �WKH�$PHULFDQ�$FDGHP\�RI �3ROLWLFDO�DQG�6RFLDO�6FLHQFH��YRO�������LVVXH����������
SS���²����KWWSV���GRL�RUJ��������������������������

24 6HH��IRU�H[DPSOH��$�*XWK�HW�DO���¶3URSHU�0HWKRGRORJ\�DQG�0HWKRGV�RI �&ROOHFWLQJ�DQG�
$QDO\]LQJ�6ODYHU\�'DWD��$Q�([DPLQDWLRQ�RI �WKH�*OREDO�6ODYHU\�,QGH[·��Social Inclusion��
YRO�� ��� LVVXH� ��� ������ SS�� ��²���� KWWSV���GRL�RUJ����������VL�Y�L������� DQG�$�7�
*DOODJKHU�� ¶:KDW·V�:URQJ�:LWK� WKH�*OREDO� 6ODYHU\� ,QGH["·��$QWL�7UDIÀFNLQJ�5HYLHZ��
LVVXH����������SS����²�����KWWSV���GRL�RUJ����������DWU����������



J Mendel and K Sharapov

61

QHHGLQJ�UHVFXH�DQG�SURWHFWLRQ����3KUDVHV�VXFK�DV�¶FULVLV�FUHDWHV�QHZ�WUDIÀFNLQJ�
ULVNV·��¶RUSKDQV�IDFH�WUDIÀFNLQJ�WKUHDW·��¶FKLOGUHQ«DW�KHLJKWHQHG�ULVN�RI �WUDIÀFNLQJ�
DQG�H[SORLWDWLRQ·�ZHUH�FRPPRQO\�XVHG��7KH�FRQWHQW�RI �WKHVH�DUWLFOHV�IHOO�LQWR�
IRXU�EURDG�FDWHJRULHV��

(a)� 1HZV�LWHPV�UHSRUWLQJ�ZDUQLQJV�IURP�DJHQFLHV�OLNH�(XURSRO��¶ZDUQV�RI�
ULVN·���WKH�81��¶ZDUQV�RI �WUDIÀFNLQJ·���WKH�,20��¶ZDUQV�RI �LQFUHDVHG�
ULVN·���WKH�(XURSHDQ�&RPPLVVLRQ��¶FKLOGUHQ�FDQ�IDOO�LQWR�WUDIÀFNLQJ·���
81,&()��¶FKLOGUHQ«DW�KHLJKWHQHG�ULVN·�DQG�¶WUDIÀFNLQJ�QHWZRUNV�VWDON�
FKLOGUHQ·���RU�WKH�5HG�&URVV��8NUDLQLDQ�UHIXJHHV�¶DW�LQFUHDVLQJ�ULVN�RI�
KXPDQ�WUDIÀFNLQJ·��

(b) 1*2V�DQG�DQWL�WUDIÀFNLQJ�H[SHUWV�FDOOLQJ�IRU�¶DFWLRQ·��UHVRXUFHV��DQG�
IXQGLQJ��)RU�H[DPSOH��RQH�ZDUQLQJ�VXJJHVWHG�WKDW�WKH�8.·V�+RPH�IRU�
8NUDLQH�VFKHPH�ZDV� ¶EHVHW�ZLWK�KD]DUG�DQG�GDQJHU·�� ,W�FODLPHG� WKDW�
8NUDLQLDQV�UHO\LQJ�RQ�VRFLDO�PHGLD�WR�ÀQG�8.�VSRQVRUV�ZHUH�¶SULPH�
FDQGLGDWHV�IRU�KXPDQ�WUDIÀFNLQJ��7KDW�PHDQV�VH[�WUDIÀFNLQJ��WUDIÀFNLQJ�
IRU�ODERXU�DQG�WUDIÀFNLQJ�IRU�RUJDQ�KDUYHVWLQJ·��7KH�DUWLFOH�IXUWKHU�LP�
SOLHG�WKDW�8.�EDVHG�VSRQVRUV�ZHUH�¶LQWHUPLQJOLQJ�ZLWK�KXPDQ�WUDIÀFNHUV�
ZKR�DUH�JHWWLQJ�SHUVRQDO�GDWD�KDUYHVWLQJ�LW�DQG�GHFLGLQJ�ZKR·V�JRLQJ�WR�
GR�ZKDW·�

(c)� )HZHU�DUWLFOHV�IRFXVHG�RQ�¶KXPDQ�LQWHUHVW·�VWRULHV��VXFK�DV�D�8NUDLQLDQ�
ZRPDQ�FRQFHUQHG�IRU�KHU�GDXJKWHU�ZKR�KDG�VRXJKW�UHIXJH�DEURDG��RU�D�
8.�¶SRUQ�KHLUHVV·�KRVWLQJ�DQ�DUW�H[KLELWLRQ�¶WR�UDLVH�PRQH\�IRU�8NUDLQH�
DIWHU�KHDULQJ�KDUURZLQJ�VWRULHV�RI �´UDSH�DQG�VH[�WUDIÀFNLQJµ·�

(d)� 6RPH�VWRULHV�SUHVHQWHG�LPSUREDEOH�QLJKWPDUH�VFHQDULRV��VXFK�DV�WKH�
LQYROYHPHQW� RI � WKH� ¶&KLQHVH�PDÀD·� LQ� ¶WUDIÀFNLQJ� LQ� EDELHV·� IURP�
8NUDLQH��DQG�RYHU�H[DJJHUDWHG�HVWLPDWHV�UDQJLQJ�IURP�¶WKRXVDQGV�RI�
\RXQJ�8NUDLQLDQ�ZRPHQ� >EHLQJ@� H[SRVHG� WR� WUDIÀFNLQJ�� H[SORLWDWLRQ�
DQG�DEXVH·�WR�¶DW�OHDVW���������FKLOGUHQ�ÁHHLQJ�8NUDLQH�>EHLQJ@�DW�ULVN�
RI �KXQJHU��LOOQHVV��WUDIÀFNLQJ��DEXVH·��

3ROLF\�DQG�$FDGHPLF�5HSRUWV

)ROORZLQJ� LQLWLDO� QHZV� UHSRUWV�� VOLJKWO\�PRUH� QXDQFHG�EXW� VLPLODUO\� XQFULWLFDO�
DFFRXQWV� DSSHDUHG� LQ� DFDGHPLF� DQG� DFWLYLVW� RXWOHWV�� 7KHVH� ODUJHO\� HFKRHG�
FRQYHQWLRQDO�WUDIÀFNLQJ�UKHWRULF�HSLWRPLVHG�E\�¶WKH�SDUDGLJPDWLF�LPDJH«�RI �D�

25 6HH�RXU�IRUWKFRPLQJ�DUWLFOH�IRFXVLQJ�RQ�WKH�LVVXHV�RI �SRWHQWLDOLW\�DQG�FHUWLWXGH�LQ�WKH�
FRQWH[W�RI �DQWL�WUDIÀFNLQJ�GLVFRXUVHV��-�0HQGHO�DQG�.�6KDUDSRY�� ¶3ROLWLFV�:LWKRXW�
3ULQFLSOH�� )267$�6(67$�� 3RWHQWLDO� %RUGHUV� DQG� WKH�(WKLFV� RI �$QWL�WUDIÀFNLQJ�
2QOLQH·��(QYLURQPHQW�DQG�3ODQQLQJ�&��3ROLWLFV�DQG�6SDFH��IRUWKFRPLQJ�������
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\RXQJ�DQG�QDLYH�LQQRFHQW�OXUHG�RU�GHFHLYHG�E\�HYLO�WUDIÀFNHUV�LQWR�D�OLIH�RI �VRUGLG�
KRUURU�IURP�ZKLFK�HVFDSH�LV�QHDUO\�LPSRVVLEOH·����)RU�H[DPSOH��D�1RYHPEHU������
UHSRUW�RQ�8NUDLQLDQ�UHIXJHHV�DQG�LQWHUQDOO\�GLVSODFHG�ZRPHQ�ZKR�H[SHULHQFHG�
¶ZDU� YLROHQFH·� �LW� UHPDLQV� XQFOHDU� KRZ� WKH� VDPSOH�ZDV� VHOHFWHG��� GHSLFWHG� D�
KDUURZLQJ�SLFWXUH�RI � WKH� ¶IHPLQLVHG�GLVSODFHPHQW� HPHUJHQF\·����1RWDEO\�� WKLV�
UHSRUW�RPLWV�DQ\�UHIHUHQFH�WR�WKH������(8�7HPSRUDU\�3URWHFWLRQ�'LUHFWLYH��D�
VLJQLÀFDQW�DVSHFW�RI �DQWL�WUDIÀFNLQJ�SROLF\�DQG�SUDFWLFH�LQ�WKH�FRQWH[W�RI �WKH�ZDU�
LQ�8NUDLQH��ZKLFK�RXU�SDSHU�ZLOO�GLVFXVV��

7KH�812'&·V������*OREDO�5HSRUW�RQ�7UDIÀFNLQJ�LQ�3HUVRQV also contains questionable 
LQWHUSUHWDWLRQV�RI �WKH�DYDLODEOH�GDWD��,W�QRWHV�DQ�LQFUHDVH�LQ�WUDIÀFNLQJ�YLFWLPV�
IURP�8NUDLQH�GXH�WR�¶WKH������FRQÁLFW�WKDW�WRRN�SODFH�LQ�WKH�(DVWHUQ�SDUW�RI �WKH�
FRXQWU\·��EXW�LW�SURYLGHV�QHLWKHU�ÀJXUHV�QRU�VWDWLVWLFDO�UHIHUHQFHV�WR�VXEVWDQWLDWH�
WKLV� FODLP��8VLQJ�PRGHOV� EDVHG�RQ� ����²�����GDWD�� WKH� UHSRUW� VXJJHVWV� WKDW�
FXUUHQW�GLVSODFHPHQW�FRXOG�¶WKHRUHWLFDOO\�UHVXOW�LQWR�PRUH�WKDQ���������YLFWLPV�
IURP�8NUDLQH·����,W�DOVR�FRUUHODWHV�8NUDLQLDQ�DV\OXP�DSSOLFDWLRQV�ZLWK�WUDIÀFNLQJ�
YLFWLP�GHWHFWLRQ�LQ�:HVWHUQ�DQG�&HQWUDO�(XURSH��VKRZLQJ�HVWLPDWHV�IRU������WKDW�
H[FHHG�WKH�FKDUW·V�OLPLWV��

7KH� UHSRUW� DFNQRZOHGJHV�PHDVXUHV� OLNH� WHPSRUDU\� SURWHFWLRQ� DQG� UHVLGHQFH�
SHUPLWV�LQ�(8�6WDWHV�WR�PLWLJDWH�YXOQHUDELOLWLHV����EXW�LW�IDLOV�WR�IXOO\�LQFRUSRUDWH�
WKHVH�PLWLJDWLQJ�IDFWRUV�LQWR�LWV�SUHGLFWLRQV��7KH�ODQJXDJH�RI �WKH�UHSRUW�IRFXVVHV�
RQ� YXOQHUDELOLW\�PLWLJDWLRQ� UDWKHU� WKDQ� WKH�KXPDQ� ULJKWV� RI � IRUFHG�PLJUDQWV��
7KLV�ÁDZHG� DQDO\VLV� UHDGLO\� LQÁXHQFHG� VXEVHTXHQW� UHSRUWV��ZKLFK� DUH� UHSOHWH�
ZLWK�VSHFXODWLYH�ODQJXDJH�OLNH�¶PD\·��¶FDQ·��DQG�¶PLJKW·�\HW�ODFN�YHULÀDEOH�HYLGHQFH��

,QGLUHFW�LQGLFDWRUV�RI �KXPDQ�WUDIÀFNLQJ�LQ�(XURSH�HPHUJH�IURP�(XURSRO·V�PXOWL�
FRXQWU\�UDLGV�WDUJHWLQJ�ODERXU�DQG�VH[XDO�H[SORLWDWLRQ��'HVFULEHG�DV�¶RSHUDWLRQDO�
DFWLYLWLHV� RQ� WKH� JURXQG·�� UDWKHU� WKDQ� ¶DQWL�WUDIÀFNLQJ� UDLGV·�� WKHVH� RSHUDWLRQV�
SURYLGH�GDWD�RQ�DUUHVWV�DQG�LGHQWLÀHG�YLFWLPV��)RU�H[DPSOH��D�-XQH������RSHUDWLRQ�

26 -�'RH]HPD��¶/RRVH�:RPHQ�RU�/RVW�:RPHQ"�²�7KH�5H�(PHUJHQFH�RI �WKH�0\WK�RI�
:KLWH�6ODYHU\�LQ�&RQWHPSRUDU\�'LVFRXUVHV�RI �7UDIÀFNLQJ�LQ�:RPHQ·��*HQGHU�,VVXHV��
YRO������LVVXH����������SS����²����KWWSV���GRL�RUJ���������V������������������6HH�
DOVR��5�$QGULMDVHYLF��¶%HDXWLIXO�'HDG�%RGLHV��*HQGHU��0LJUDWLRQ�DQG�5HSUHVHQWDWLRQ�
LQ�$QWL�7UDIÀFNLQJ�&DPSDLJQV·��)HPLQLVW�5HYLHZ�� YRO�� ���� LVVXH� ��� ������ SS�� ��²����
KWWSV���GRL�RUJ���������SDOJUDYH�IU���������� 6�0ROODQG�� ¶´+XPDQLWDULDQL]HGµ�
'HYHORSPHQW"�$QWL�7UDIÀFNLQJ�5HFRQÀJXUHG·��'HYHORSPHQW�DQG�&KDQJH��YRO������LVVXH�
���������SS�����²�����KWWSV���GRL�RUJ���������GHFK��������

27 6�3HUWHN��,�.X]QHWVRYD��DQG�0�.RW��¶1RW�D�VLQJOH�VDIH�SODFH·��7KH�8NUDLQLDQ�5HIXJHHV�DW�
5LVN��9LROHQFH��7UDIÀFNLQJ�DQG�([SORLWDWLRQ��)LQGLQJV� IURP�3RODQG�DQG�8NUDLQH� Research 
5HSRUW��8QLYHUVLW\�RI �%LUPLQJKDP�������

28 8QLWHG�1DWLRQV�2IÀFH�RQ�'UXJV�DQG�&ULPH��812'&���*OREDO�5HSRUW�RQ�7UDIÀFNLQJ�LQ�
3HUVRQV�������8QLWHG�1DWLRQV��1HZ�<RUN��������S�����

29 ,ELG�
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DJDLQVW�ODERXU�H[SORLWDWLRQ�VLPXOWDQHRXVO\�FRQGXFWHG�LQ����FRXQWULHV��LQFOXGLQJ�
8NUDLQH�� LQYROYHG� LQVSHFWLQJ� ������� ORFDWLRQV�� FKHFNLQJ� ������� LQGLYLGXDOV��
DQG�VHDUFKLQJ��������YHKLFOHV��ZKLFK�OHG�WR�WKH�LGHQWLÀFDWLRQ�RI �����YLFWLPV��� 
+RZHYHU�� WKH� UHSRUW�GRHV�QRW�FODULI\� WKH�QDWLRQDOLW\�RI � WKHVH�YLFWLPV��GHVSLWH�
UHFRJQLVLQJ�WKH�YXOQHUDELOLW\�RI �UHIXJHHV�ÁHHLQJ�WKH�ZDU�LQ�8NUDLQH�

6HFRQGDU\�'DWD

$V�RI �ZULWLQJ��(XURVWDW�KDV� \HW� WR� UHOHDVH� LWV������ VWDWLVWLFV�RQ� WKH�H[WHQW�RI�
KXPDQ�WUDIÀFNLQJ�LQ�WKH�(8��$GGLWLRQDOO\��WKHUH�KDV�QRW�EHHQ�D�FRPSUHKHQVLYH�
DVVHVVPHQW�VSHFLÀFDOO\�IRFXVHG�RQ�WKH�WUDIÀFNLQJ�RI �8NUDLQLDQ�QDWLRQDOV�IROORZLQJ�
WKH�)HEUXDU\������ LQYDVLRQ��+RZHYHU��SUHOLPLQDU\� LQVLJKWV�DUH�DYDLODEOH� IURP�
(XURVWDW·V�$QQXDO�5HSRUWV�RQ�0LJUDWLRQ�DQG�$V\OXP��7KH������HGLWLRQ�LQFOXGHV�
�����GDWD�RQ�WUDIÀFNLQJ�YLFWLPV�IURP�WKLUG�FRXQWULHV��LQFOXGLQJ�8NUDLQH����ZKLOH�
WKH������HGLWLRQ��SXEOLVKHG�LQ�-XO\�������FRYHUV�GDWD�IRU�������� It is important to 
UHFRJQLVH�WKDW�WUDIÀFNLQJ�VWDWLVWLFV�YDU\�GXH�WR�GLIIHUHQW�GDWD�FROOHFWLRQ�PHWKRGV��
SROLF\�FKDQJHV��DQG�ODZ�HQIRUFHPHQW�SUDFWLFHV��PDNLQJ�WKHVH�VWDWLVWLFV�LQFRPSOHWH�
DQG�QRW�FRPSDUDEOH�DFURVV�GLIIHUHQW�MXULVGLFWLRQV�

2XU� DQDO\VLV� UHYLHZHG� GDWD� IURP� WKH� WRS� ÀYH� FRXQWULHV� JUDQWLQJ� WKH�PRVW�
WHPSRUDU\� SURWHFWLRQV� XQGHU� WKH�&RXQFLO� ,PSOHPHQWLQJ�'HFLVLRQ� ����������
ZKLFK�UHFRJQLVHG�WKH�PDVV�LQÁX[�RI �GLVSODFHG�SHUVRQV�IURP�8NUDLQH��� These 
FRXQWULHV�DUH�*HUPDQ\��3RODQG��&]HFKLD��6SDLQ��DQG�,WDO\��:H�VHSDUDWHO\�DQDO\VHG�
GDWD�IURP�(8�PHPEHU�VWDWHV�ERUGHULQJ�8NUDLQH��L�H���+XQJDU\��3RODQG��5RPDQLD��
DQG�6ORYDNLD��)RU�DOO�WKHVH�FRXQWULHV��ZH�HYDOXDWHG�GDWD�RQ�WKH�¶WRS�FRXQWULHV�RI�
FLWL]HQVKLS·�IRU�LGHQWLÀHG�YLFWLPV�RI �WUDIÀFNLQJ�LQ�ERWK�DQQXDO�UHSRUWV��

$FFRUGLQJ�WR�WKH������HGLWLRQ�RI �WKH�$QQXDO�5HSRUW��*HUPDQ\��ZKLFK�JUDQWHG�
RYHU�D�PLOOLRQ�WHPSRUDU\�SURWHFWLRQV�WR�8NUDLQLDQ�QDWLRQDOV��� had no data on 
FRQÀUPHG�RU�SUHVXPHG�YLFWLPV�RI �WUDIÀFNLQJ��3RODQG��LVVXLQJ�WKH�VHFRQG�KLJKHVW�
QXPEHU�RI �JUDQWV�� VDZ�DQ� LQFUHDVH� LQ� LGHQWLÀHG�YLFWLPV�RI � WUDIÀFNLQJ�DPRQJ�

30 6HH�1R�$XWKRU��¶���DUUHVWHG�IRU�ODERXU�H[SORLWDWLRQ�DQG�����YLFWLPV�LGHQWLÀHG·��(XURSRO��
�� -XO\� ������ KWWSV���ZZZ�HXURSRO�HXURSD�HX�PHGLD�SUHVV�QHZVURRP�QHZV����
DUUHVWHG�IRU�ODERXU�H[SORLWDWLRQ�DQG�����YLFWLPV�LGHQWLÀHG� 

31 See $QQXDO�5HSRUW�RQ�0LJUDWLRQ�DQG�$V\OXP�������6WDWLVWLFDO�$QQH[��3XEOLFDWLRQV�2IÀFH�
RI �WKH�(XURSHDQ�8QLRQ��/X[HPERXUJ��������KWWSV���HF�HXURSD�HX�HXURVWDW�HQ�ZHE�
SURGXFWV�VWDWLVWLFDO�UHSRUWV���NV����������� 

32 ,ELG�
33 $QQXDO�5HSRUW�RQ�0LJUDWLRQ�DQG�$V\OXP�������6WDWLVWLFDO�$QQH[��3XEOLFDWLRQV�2IÀFH�RI�

WKH�(XURSHDQ�8QLRQ��/X[HPERXUJ��������S������
34 (XURVWDW�� ¶7HPSRUDU\�SURWHFWLRQ� IRU�SHUVRQV�ÁHHLQJ�8NUDLQH� ��PRQWKO\� VWDWLVWLFV·��

UHWULHYHG����0DUFK�������KWWSV���HF�HXURSD�HX�HXURVWDW�VWDWLVWLFV�H[SODLQHG�LQGH[�
SKS"WLWOH 7HPSRUDU\BSURWHFWLRQBIRUBSHUVRQVBÁHHLQJB8NUDLQHB�BPRQWKO\BVWDWLVWLFV��
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WKLUG�FRXQWU\�QDWLRQDOV� IURP����� LQ������ WR����� LQ�������ZLWK� WKH� WRS� WKUHH�
FRXQWULHV�RI �FLWL]HQVKLS�EHLQJ�LQ�6RXWK�$PHULFD��,WDO\�DQG�6SDLQ�DOVR�UHFRUGHG�
LQFUHDVHV�LQ�LGHQWLÀHG�YLFWLPV�RI �KXPDQ�WUDIÀFNLQJ�LQ������FRPSDUHG�WR�������
EXW�QHLWKHU�OLVWHG�8NUDLQH�DPRQJ�WKH�WRS�WKUHH�QDWLRQDOLWLHV�RI �WUDIÀFNHG�SHUVRQV�
GHVSLWH�FROOHFWLYHO\�JUDQWLQJ��WRJHWKHU�ZLWK�3RODQG��DURXQG�����PLOOLRQ�JUDQWV�RI�
WHPSRUDU\�SURWHFWLRQ�WR�8NUDLQLDQV��&]HFKLD�VWDQGV�DV�DQ�H[FHSWLRQ��LGHQWLI\LQJ�
8NUDLQLDQV�DPRQJ�WKH�WRS�WKUHH�QDWLRQDOLWLHV�RI �LWV����SUHVXPHG�WUDIÀFNLQJ�YLFWLPV��
DORQJVLGH�RWKHUV�IURP�WKH�3KLOLSSLQHV�DQG�3DNLVWDQ�

7KH�0LQLVWU\� RI � 6RFLDO� 3ROLF\� RI �8NUDLQH� UHSRUWHG� ��� YLFWLPV�RI � WUDIÀFNLQJ�
LQ�������� DQG���� LQ� WKH�ÀUVW�KDOI �RI ������� LQFOXGLQJ���� WUDIÀFNHG� IRU� IRUFHG�
SDUWLFLSDWLRQ�LQ�DUPHG�FRQÁLFWV����'HVSLWH�LQKHUHQW�OLPLWDWLRQV�LQ�VXFK�VWDWLVWLFV��
WKH�ODFN�RI �HYLGHQFH�UHIXWHG�WKH�K\SRWKHVLVHG�ODUJH�VFDOH�WUDIÀFNLQJ�RI �8NUDLQLDQV�
LQ�(XURSH��,I �VXFK�ZLGHVSUHDG�WUDIÀFNLQJ�KDG�RFFXUUHG��LW�ZRXOG�OLNHO\�KDYH�EHHQ�
GLVFHUQLEOH�HYHQ�DPLGVW�VWDWLVWLFDO�LQFRQVLVWHQFLHV��KRZHYHU��WKH�FXUUHQW�GDWD�GR�
QRW�VXSSRUW�WKH�QRWLRQ�RI �KXQGUHGV�RI �WKRXVDQGV�RI �VXFK�FDVHV��

6XUYH\

2XU�VXUYH\�RI �DQWL�WUDIÀFNLQJ�SUDFWLWLRQHUV�LQ�3RODQG�DQG�8NUDLQH�JDWKHUHG�LQVLJKWV�
WKDW�UHÁHFW�VSHFLÀF�YLHZV�RI �RUJDQLVDWLRQDO�UHSUHVHQWDWLYHV�UDWKHU�WKDQ�EURDGHU�
WUHQGV��2I �WKH����UHVSRQGHQWV������UHSUHVHQWHG�JRYHUQPHQWDO�RUJDQLVDWLRQV�DQG�
����UHSUHVHQWHG�1*2V��LQFOXGLQJ�WZR�UHVSRQGHQWV�FRRUGLQDWLQJ�QDWLRQDO�DQWL�
WUDIÀFNLQJ�DFWLYLWLHV�LQ�3RODQG�DQG�8NUDLQH��0RVW�RUJDQLVDWLRQV�ZHUH�LQYROYHG�LQ�
GLUHFW�DVVLVWDQFH�WR�LGHQWLÀHG�RU�SUHVXPHG�YLFWLPV��

$ERXW�����RI �UHVSRQGHQWV�EHOLHYHG�WKDW�WKH�LQYDVLRQ�KDG�OHG�WR�DQ�LQFUHDVH�LQ�
WUDIÀFNLQJ�LQ�3RODQG�DQG�8NUDLQH��DOWKRXJK�WKH\�GLG�QRW�SURYLGH�HPSLULFDO�HYLGHQFH�
WR�VXSSRUW�WKHLU�FODLPV��$ERXW�KDOI �EHOLHYHG�WKDW�WKH�8NUDLQLDQ�JRYHUQPHQW�ZDV�
LQFUHDVLQJO\�FRPPLWWHG�WR�DGGUHVVLQJ�ERWK�LQWHUQDO�DQG�FURVV�ERUGHU�WUDIÀFNLQJ��
2QH�UHVSRQGHQW�UHSUHVHQWLQJ�DQ�RUJDQLVDWLRQ�ZKLFK�SURYLGHV�GLUHFW�DVVLVWDQFH�
WR�SUHVXPHG�RU�LGHQWLÀHG�YLFWLPV�LQ�3RODQG�FRPPHQWHG��¶1R�YLFWLP�RI �KXPDQ�
WUDIÀFNLQJ�IURP�8NUDLQH�KDV�UHDFKHG�RXU�RUJDQLVDWLRQ�VLQFH�WKH�RXWEUHDN�RI �WKH�
ZDU�·�7ZR�RWKHU�3ROLVK�UHVSRQGHQWV�QRWHG�D�ULVH�LQ�LQWHUQDO�WUDIÀFNLQJ��RI �3ROLVK�
QDWLRQDOV��DQG�RI �IRUFHG�ODERXU�FDVHV��

35 6HH�¶.LONLVW�RVLE��\DN\P�1DWVVRWVVOX]KERLX�YVWDQRYOHQR�VWDWXV�RVRE\��\DND�SRVWUD]KGDOD�
YLG�WRUKLYOL�OLXGP\��VWDQRP�QD�����������·��1XPEHU�RI �SHRSOH�LGHQWLÀHG�DV�YLFWLPV�
RI �KXPDQ�WUDIÀFNLQJ�E\�WKH�1DWLRQDO�6RFLDO�6HUYLFH�DV�RI ���-DQXDU\��������KWWSV���
QVVX�JRY�XD�VWRUDJH�DSS�VLWHV����SURWXGL\D�WRUJLYOL�O\GPL�VWDWXVB�����SGI��

36 6HH�¶.LONLVW�RVLE��\DN\P�1DWVVRWVVOX]KERLX�YVWDQRYOHQR�VWDWXV�RVRE\��\DND�SRVWUD]KGDOD�
YLG�WRUKLYOL�OLXGP\��VWDQRP�QD�����������·��1XPEHU�RI �SHRSOH�LGHQWLÀHG�DV�YLFWLPV�
RI �KXPDQ�WUDIÀFNLQJ�DV�RI ����-XQH��������KWWSV���QVVX�JRY�XD�VWRUDJH�DSS�VLWHV����
SURWXGL\D�WRUJLYOL�O\GPL�VWDWXVB���������SGI��
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5HVSRQGHQWV�LGHQWLÀHG�YXOQHUDEOH�JURXSV�DV�LQWHUQDOO\�GLVSODFHG�8NUDLQLDQV�ZLWKLQ�
8NUDLQH� �����RI � UHVSRQGHQWV���ZRPHQ�DQG�JLUOV� ������� LQGLYLGXDOV�ZKR�ÁHG�
8NUDLQH�IRU�(XURSH�EXW�FRXOG�QRW�DFFHVV�WKH�(8·V�7HPSRUDU\�3URWHFWLRQ�VFKHPH�
�������8NUDLQLDQ�UHIXJHHV�DEURDG��������DQG�PDUJLQDOLVHG�JURXSV�OLNH�SHUVRQV�
ZLWK�GLVDELOLWLHV��ROGHU�SHUVRQV��5RPD��DQG�/*%74,��LQGLYLGXDOV��������$PRQJ�
WKH�ULVN�IDFWRUV�UHVSRQGHQWV�OLVWHG�LQDGHTXDWH�RU�PLVOHDGLQJ�LQIRUPDWLRQ��ZKLFK�
OHG�WR�LQGLYLGXDOV�QRW�UHFHLYLQJ�WKH�VXSSRUW�WKH\�QHHGHG�RU�LJQRULQJ�SRWHQWLDO�ULVNV��
DV�ZHOO�DV�ÀQDQFLDO�FRQVWUDLQWV�DQG�OLPLWHG�DFFHVV�WR�IRRG�DQG�KRXVLQJ��$ERXW�
����HPSKDVLVHG�WKH�QHHG�IRU�EHWWHU�DQWL�WUDIÀFNLQJ�HGXFDWLRQ�DQG�DZDUHQHVV�

1RWDEO\��QRQH�RI �WKH�UHVSRQGHQWV�VXJJHVWHG�FRPSUHKHQVLYH�ULJKWV�IRU�8NUDLQLDQ�
UHIXJHHV�OLNH�WKH�ULJKW�WR�ZRUN��IUHH�KHDOWKFDUH��RU�ZHOIDUH�SD\PHQWV�DV�NH\�WR�
UHGXFLQJ� WUDIÀFNLQJ� ULVNV�� ,QVWHDG�� UHFRPPHQGDWLRQV� IRFXVHG� RQ� LQFUHDVLQJ�
DZDUHQHVV�� IXQGLQJ� IRU� YLFWLP� VXSSRUW�� DQG� HQKDQFHG� ODZ� HQIRUFHPHQW��7KLV�
SHUVSHFWLYH�ODUJHO\�DOLJQV�ZLWK�WKH�GRPLQDQW�DQWL�WUDIÀFNLQJ�SDUDGLJP�WKDW�IUDPHV�
WKH� LVVXH� LQ� WHUPV�RI �FULPH�DQG�FULPLQDOV�DV� WKH�SUREOHP��ZLWK� UHVFXH�RI � LOO�
LQIRUPHG�YLFWLPV��LQFDUFHUDWLRQ�RI �FULPLQDOV��DQG�GHSRUWDWLRQ�RI �ERWK�¶IUDXGXOHQW·�
YLFWLPV�DQG�FULPLQDOV�DV�VROXWLRQV�

8QKHUDOGHG�6XFFHVV�&KDOOHQJHV�0DLQVWUHDP�$QWL�7UDIÀFNLQJ�
Theory and Practice

'HVSLWH� LQLWLDO�SURMHFWLRQV�� WKHUH�ZDV�QR� LQÁX[�RI �KXQGUHGV�RI � WKRXVDQGV�RI�
WUDIÀFNHG�8NUDLQLDQV��PDLQO\�ZRPHQ� DQG� FKLOGUHQ�� LQWR�(XURSHDQ� EURWKHOV��
VZHDWVKRSV��DQG�IDFWRULHV��7KH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�0LJUDWLRQ��,20��
PDGH�D�VLJQLÀFDQW�DGPLVVLRQ�LQ�LWV�+XPDQ�7UDIÀFNLQJ�LQ�WKH�8NUDLQH�&ULVLV report 
SXEOLVKHG�LQ�0DUFK���������,W�EHJLQV�E\�QRWLQJ�¶VHULRXV�FRQFHUQV�DERXW�WKH�ULVNV�
RI �WUDIÀFNLQJ�LQ�SHUVRQV·�H[SUHVVHG�E\�D�¶ZLGH�UDQJH�RI �FUHGLEOH�DQWL�WUDIÀFNLQJ�
VWDNHKROGHUV·��HFKRLQJ�WKH�XQIRXQGHG�FODLPV�LQ�HDUO\�PHGLD�UHSRUWV��7KH�UHSRUW�
JRHV�RQ�WR�UHIHUHQFH�D�UDQJH�RI �DQWL�WUDIÀFNLQJ�HIIRUWV�ZKLFK�KDYH�EHHQ�PDGH��
7KHQ��KRZHYHU��LW�UHYHDOV�WKDW�¶GHVSLWH�WKH�ULVNV��QR�LQFUHDVH�KDV�EHHQ�REVHUYHG�
LQ�WKH�QXPEHU�RI �WUDIÀFNHG�SHUVRQV�LGHQWLÀHG�LQ�8NUDLQH�DQG�WKH�VXUURXQGLQJ�
KRVW�FRXQWULHV·��� 

7KH� UHSRUW� DFNQRZOHGJHV� WKH� VLJQLÀFDQFH� RI � H[WHQGLQJ� DGGLWLRQDO� ULJKWV� WR�
8NUDLQLDQ�UHIXJHHV�LQ�WKH�(8��LQFOXGLQJ�D�UHVLGHQFH�SHUPLW��DFFHVV�WR�HPSOR\PHQW��

37 ,20��+XPDQ�7UDIÀFNLQJ�LQ�WKH�8NUDLQH�&ULVLV�²�5HJLRQDO�$QWL�7UDIÀFNLQJ�7DVN�)RUFH��,20��
*HQHYD�������

38 ,ELG���S�����
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VRFLDO�ZHOIDUH��PHGLFDO� FDUH�� DQG� HGXFDWLRQ����+RZHYHU�� LW� GRHV� VR�ZLWKLQ� D�
IUDPHZRUN�WKDW�HPSKDVLVHV�VWDWH�SURWHFWLRQ�DFWLYLWLHV��,QWHUHVWLQJO\��ZKDW�KDV�EHHQ�
PRVW�HIIHFWLYH�LQ�WKLV�FRQWH[W�LV�ZKDW�(XURSHDQ�VWDWHV�KDYH�not�GRQH³IRU�H[DPSOH��
WKH\�KDYH�JHQHUDOO\�QRW�FULPLQDOLVHG��GHWDLQHG��¶UHVFXHG·��RU�GHSRUWHG�8NUDLQLDQ�
UHIXJHHV�IRU�¶LOOHJDO·�ERUGHU�FURVVLQJ��DFWLRQV�RIWHQ�WDNHQ�DJDLQVW�RWKHU�PLJUDQWV��
:KLOH�WKH�UHSRUW�IUDPHV�SROLFLHV�WKDW�DUH�ODUJHO\�DERXW�VWDWHV�not�GRLQJ�KDUPIXO�
WKLQJV�DV�DFKLHYHPHQWV�RI �VWDWH�DFWLRQ��LWV�GLVFXVVLRQ�RI �YXOQHUDELOLWLHV�ODUJHO\�
GHFHQWUHV�WKH�UROH�RI �VWDWH�DFWLRQV³VXFK�DV�PLJUDWLRQ�ODZV��LPPLJUDWLRQ�FKHFNV�
DQG�REVWDFOHV�WR�DFFHVVLQJ�EHQHÀWV��KHDOWKFDUH��DQG�HGXFDWLRQ³WKDW�do render 
SHRSOH�PRUH�YXOQHUDEOH�WR�H[SORLWDWLRQ��:KLOH�VWDWHV�FDQ�GUDPDWLFDOO\�LPSURYH�
WKH�VLWXDWLRQ�RI �PDQ\�PLJUDQWV�E\�GRLQJ�IHZHU�WKLQJV�WR�KDUP�WKHP�DQG�PDNH�
WKHP�YXOQHUDEOH��WKLV�PLJKW�EH�EHWWHU�IUDPHG�DV�VWDWHV�FDXVLQJ�OHVV�KDUP�UDWKHU�
WKDQ�DV�D�SRVLWLYH�DFKLHYHPHQW�RI �VWDWH�DFWLRQ��7KH�,20�UHSRUW�DFNQRZOHGJHV�
WKDW� ¶YXOQHUDELOLWLHV� >WR� WUDIÀFNLQJ@� LQFOXGH�DFFHVV� WR�� VDIH��GLJQLÀHG�DQG� IDLUO\�
UHPXQHUDWHG�OLYHOLKRRGV��DSSURSULDWH�ORQJHU�WHUP�KRXVLQJ�RSWLRQV��DQG�TXDOLW\�
HGXFDWLRQ�IRU�FKLOGUHQ�·���8QIRUWXQDWHO\��WKLV�SODFHV�NH\�ULJKWV³VXFK�DV�WKH�ULJKW�
WR�GLJQLÀHG�ZRUN³ZLWKLQ�D�GHSROLWLFLVHG�IUDPHZRUN�RI �YXOQHUDELOLW\�WR�WUDIÀFNLQJ�
ZKLFK�RIIHUV�QR�UHDO�ZD\�WR�DGGUHVV�RU�DFKLHYH�WKHVH�ULJKWV��

7KH�UHSRUW�DOVR�PDNHV�FODLPV�DERXW�WKH�LQFUHDVHG�HIIHFWLYHQHVV�RI �DQWL�WUDIÀFNLQJ�
DZDUHQHVV�UDLVLQJ�FDPSDLJQV�LQ�WKH�8NUDLQLDQ�FULVLV�FRPSDUHG�WR�RWKHU�LQVWDQFHV�
RI �IRUFHG�GLVSODFHPHQW��+RZHYHU��LW�IDLOV�WR�RIIHU�HPSLULFDO�HYLGHQFH�IRU�WKHVH�
FDPSDLJQV·� DOOHJHG� HIÀFDF\��'HVSLWH� H[WHQVLYH� HIIRUWV�� WKHUH� LV� QR� LQGLFDWLRQ�
WKDW�WKH\�ZRUNHG�VLJQLÀFDQWO\�EHWWHU�WKDQ�DZDUHQHVV�UDLVLQJ�FDPSDLJQV�LQ�RWKHU�
FRQWH[WV�ZKLFK�EURXJKW�OLWWOH�RU�QR�EHQHÀW�

7KH�UHSRUW�DOVR�VKRZV�WKH�ZHDNQHVV�RI �LQWHUQDO�FULWLTXH�ZLWKLQ�WKH�DQWL�WUDIÀFNLQJ�
LQGXVWU\��$V� WKH� UHSRUW� QRWHV�� WKH� K\SRWKHVLV� WKDW� WKHUH�ZRXOG�EH� ODUJH�VFDOH�
KXPDQ�WUDIÀFNLQJ�GXH�WR�WKH�8NUDLQH�ZDU�ZDV�WKHRUHWLFDOO\�JURXQGHG��DOLJQLQJ�ZLWK�
SUHYDLOLQJ�DQWL�WUDIÀFNLQJ�UHVHDUFK��+RZHYHU��WKLV�K\SRWKHVLV�ZDV�GLVSURYHG��DQG�
QR�VLJQLÀFDQW�WUDIÀFNLQJ�LVVXH�HPHUJHG��$V�UHVHDUFK�GHYHORSV��ZKHQ�D�K\SRWKHVLV�
LV�UHIXWHG��LW�VKRXOG�SURPSW�D�UHYLVLRQ�RU�UHMHFWLRQ�RI �WKH�XQGHUO\LQJ�WKHRU\��<HW��
LQ�WKLV�UHSRUW��WKH�GLVFUHSDQF\�EHWZHHQ�WKHRU\�DQG�UHDOLW\�LV�RGGO\�FRQVWUXHG�DV�
IXUWKHU�HYLGHQFH�VXSSRUWLQJ�WKH�HIÀFDF\�RI �DSSURDFKHV�UHFRPPHQGHG�E\�WKH�
DQWL�WUDIÀFNLQJ�LQGXVWU\��$JDLQVW�WKLV��ZH�ZRXOG�DUJXH�WKDW�WKH�IDLOXUH�RI �D�WKHRU\�
WR�SUHGLFW�ZKDW�KDSSHQHG�VKRXOG��LQVWHDG��SURPSW�D�FULWLFDO�UHDVVHVVPHQW�RI �WKH�
DQWL�WUDIÀFNLQJ� LQGXVWU\·V�IUDPHZRUNV�DQG�WKHRULHV��HVSHFLDOO\�WKHLU� LQDELOLW\�WR�
DFFXUDWHO\�IRUHFDVW�WKH�VFDOH�RI �WUDIÀFNLQJ�LQ�WKLV�LQVWDQFH�

39 )RU�D�OLVW�RI �ULJKWV�IRU�EHQHÀFLDULHV�RI �WHPSRUDU\�SURWHFWLRQ�LQ�WKH�(8��VHH�(XURSHDQ�
&RPPLVVLRQ��¶7HPSRUDU\�3URWHFWLRQ·��Q�G���UHWULHYHG���-DQXDU\�������KWWSV���KRPH�
DIIDLUV�HF�HXURSD�HX�SROLFLHV�PLJUDWLRQ�DQG�DV\OXP�FRPPRQ�HXURSHDQ�DV\OXP�
V\VWHP�WHPSRUDU\�SURWHFWLRQBHQ��

40 ,20��S�����
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7KURXJKRXW�RXU�DQDO\VLV�RI �GRFXPHQWV��PHGLD�FRYHUDJH��DQG�VXUYH\�UHVSRQVHV��ZH�
REVHUYHG�WKDW�DQWL�WUDIÀFNLQJ�VWDNHKROGHUV�H[SUHVVHG�FRQVLGHUDEOH�FRQFHUQV�DQG�
DGYRFDWHG�IRU�YDULRXV�LQWHUYHQWLRQV��+RZHYHU��VXUSULVLQJO\�DEVHQW�ZDV�DGYRFDF\�
IRU�PHDVXUHV�WKDW�KDYH�SURYHQ�WR�EH�HIIHFWLYH��JUDQWLQJ�8NUDLQLDQ�PLJUDQWV�WKH�
ULJKW� WR� WUDYHO��ZRUN��DQG�DFFHVV�ZHOIDUH�DQG�RWKHU�VHUYLFHV��%H\RQG�H[SRVLQJ�
ZHDNQHVVHV� LQ�PDLQVWUHDP� DQWL�WUDIÀFNLQJ� WKHRU\�� WKLV� FDVH� VWXG\� DOVR� FDVWV� D�
FULWLFDO� OLJKW� RQ� SUHYDLOLQJ� DQWL�WUDIÀFNLQJ� SUDFWLFHV��$QWL�WUDIÀFNLQJ� SUHVHQWV�
D� FDUQLYDOHVTXH� VSHFWDFOH� DORQJVLGH� WKH�ZDU�� DGYRFDWLQJ� QXPHURXV� GUDPDWLF�
LQWHUYHQWLRQV�EXW�IDLOLQJ�WR�FKDPSLRQ�SUDFWLFDO�DQG�HIIHFWLYH�PHDVXUHV�WR�SUHYHQW�
WUDIÀFNLQJ��7KLV�FDVH�VKRXOG�DFW�DV�D�VLJQLÀFDQW�FKDOOHQJH�WR�FRQYHQWLRQDO�DQWL�
WUDIÀFNLQJ�HIIRUWV��ZKLFK��DV�ZH�KDYH�DUJXHG� LQ�RWKHU�FRQWH[WV��DUH�IUHTXHQWO\�
LQHIIHFWXDO�DQG�FDQ�EH�GHWULPHQWDO��� 

0RYLQJ� EH\RQG�$QWL�7UDIÀFNLQJ��$� SROLWLFDO� FKDOOHQJH� WR�
exploitation

7KH�IDFW�WKDW�GLUH�SUHGLFWLRQV�RI �ODUJH�VFDOH�WUDIÀFNLQJ�GLG�QRW�FRPH�WR�SDVV�LV�
D�QRWHZRUWK\�DFKLHYHPHQW��EXW�LW�VKRXOG�QRW�GLYHUW�DWWHQWLRQ�IURP�WKH�SROLWLFDO�
SUREOHP�RI �H[SORLWDWLYH�ZRUNLQJ�FRQGLWLRQV��3ULRU�WR�WKH�)HEUXDU\������LQYDVLRQ��
DQ�LQFUHDVLQJ�QXPEHU�RI �8NUDLQLDQ�QDWLRQDOV�ZHUH�DOUHDG\�VXEMHFW�WR�H[SORLWDWLYH�
labour in European countries��³D� WUHQG� WKDW� UHFHQW� HYLGHQFH� VXJJHVWV�PD\�
KDYH�EHHQ� H[DFHUEDWHG� IROORZLQJ� WKH� LQÁX[�XQGHU� WKH�7HPSRUDU\�3URWHFWLRQ�
'LUHFWLYH��73'���7KH������UHSRUW�E\�WKH�(8�$JHQF\�IRU�)XQGDPHQWDO�5LJKWV��
EDVHG�RQ�D�VXUYH\�RI ��������8NUDLQLDQ�UHIXJHHV��IRXQG�D�VLJQLÀFDQW�JDS�EHWZHHQ�
73'�HQWLWOHPHQWV�DQG�WKHLU�DFWXDO�H[SHULHQFHV��1RWDEO\������RI �UHVSRQGHQWV�
H[SHULHQFHG�VRPH�IRUP�RI �ODERXU�H[SORLWDWLRQ������ZRUNHG�ORQJ�KRXUV��DQG�����
ZHUH�XQGHUSDLG�RU�QRW�SDLG�DW�DOO��2QO\�DURXQG�KDOI �UHFHLYHG�ÀQDQFLDO�DVVLVWDQFH�
IURP�DXWKRULWLHV�XSRQ�WKHLU�DUULYDO���

41 0HQGHO�DQG�6KDUDSRY��������
42 6HH��IRU�H[DPSOH��.�)LOLSHN�DQG�'�3RONRZVND��¶7KH�/DWHQW�3UHFDULRXVQHVV�RI �0LJUDQW�

:RUNHUV��$�6WXG\�RI �8NUDLQLDQV�/HJDOO\�(PSOR\HG�LQ�3RODQG·��-RXUQDO�RI �,QWHUQDWLRQDO�
0LJUDWLRQ�DQG�,QWHJUDWLRQ��YRO������LVVXH����������SS�����²�����KWWSV���GRL�RUJ���������
V������������������

43 (XURSHDQ�8QLRQ�$JHQF\�IRU�)XQGDPHQWDO�5LJKWV��)OHHLQJ�8NUDLQH��'LVSODFHG�3HRSOH·V�
([SHULHQFHV�LQ�WKH�(8��3XEOLFDWLRQV�2IÀFH�RI �WKH�(XURSHDQ�8QLRQ��/X[HPERXUJ��������
SS��������
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*LYHQ�WKDW�WKH�73'�JUDQWV�8NUDLQLDQ�UHIXJHHV�OHJDO�VWDWXV�DQG�ULJKWV�URXJKO\�
HTXLYDOHQW�WR�WKRVH�RI �(8�FLWL]HQV����WKH�IRFXV�VKLIWV�IURP�XQDXWKRULVHG�PLJUDWLRQ�
RU�WUDIÀFNLQJ�WR�EURDGHU�LVVXHV�RI �DFFHVV�WR�VRFLDO�VXSSRUW�DQG�ODERXU�ULJKWV��7KLV�
UDLVHV�EURDGHU�SROLWLFDO�TXHVWLRQV�DERXW�WKH�SHUVLVWHQW�DQG�QRUPDOLVHG�H[SORLWDWLYH�
ODERXU��SDUWLFXODUO\�LQ�ORZ�VWDWXV�DQG�ORZ�SDLG�MREV�DQG�VHFWRUV��5HFHQW�HURVLRQV�
LQ�ODERXU�ULJKWV�LQ�8NUDLQH��UDWLRQDOLVHG�E\�WKH�VWDWH�RI �ZDU�DQG�PDUWLDO�ODZ��DGG�
DQRWKHU�OD\HU�RI �FRPSOH[LW\��(IIHFWLYHO\�FKDOOHQJLQJ�WKH�H[SORLWDWLRQ�RI �PLJUDQW�
ODERXU� UHTXLUHV�PRYLQJ� EH\RQG� GRPLQDQW� FDUFHUDO� DQWL�WUDIÀFNLQJ� QDUUDWLYHV�
WRZDUGV�EURDGHU�TXHVWLRQV�FRQFHUQLQJ�ODERXU�ULJKWV��RIWHQ�VLGHOLQHG�RU�RYHUORRNHG�
LQ�SUHYDLOLQJ�DQWL�WUDIÀFNLQJ�GLVFRXUVHV��

7KH�SROLWLFDO�ZRUN�RI �WUDGH�XQLRQ�PRYHPHQWV�LV�LPSRUWDQW�KHUH��,Q�D�VWULNLQJ�
DVVHVVPHQW�� ,QGXVWUL$//�� D� JOREDO� XQLRQ� IHGHUDWLRQ�� DUJXHV� WKDW� ¶LQVWHDG� RI�
LPSURYLQJ� WKH� FXUUHQW�/DERXU�&RGH��8NUDLQLDQ�SROLF\�PDNHUV� FKDQJH� ODERXU�
ODZV��UHPRYLQJ�DOPRVW�DOO�ULJKWV�JDLQHG�E\�ZRUNHUV��,Q�FRQVHTXHQFH��WKHUH�LV�QR�
SURWHFWLRQ�IRU�ZRUNHUV��7KLV�LV�WKH�8NUDLQLDQ�YHUVLRQ�RI �D�UDFH�WR�WKH�ERWWRP�
IRU�ZRUNHUV��LQ�OLQH�ZLWK�WKH�SUHVFULSWLRQV�RI �LQWHUQDWLRQDO�ÀQDQFH�LQVWLWXWLRQV·��� 
6LPLODUO\��WKH�,QWHUQDWLRQDO�7UDGH�8QLRQ�&RQIHGHUDWLRQ�KDV�FULWLFLVHG�8NUDLQH·V�
SDUOLDPHQW�IRU�GLVPDQWOLQJ�IRXQGDWLRQDO�ODERXU�SURWHFWLRQV����)DUEDU�DQG�5RZOH\�
DOVR�KLJKOLJKWHG�WKH�UROH�SOD\HG�E\�LQWHUQDWLRQDO�ÀQDQFLDO�LQVWLWXWLRQV��QRWDEO\�WKH�
,QWHUQDWLRQDO�0RQHWDU\�)XQG��,0)���LQ�GHJUDGLQJ�ODERXU�DQG�ZHOIDUH�SURWHFWLRQ�
V\VWHPV� LQ�8NUDLQH���� 7KH\� GLVFXVV� WKH� VWULQJHQW� ÀVFDO�PHDVXUHV�� LQFOXGLQJ�
UHGXFWLRQV� LQ� VRFLDO� VSHQGLQJ�� LPSRVHG�E\� WKH� ,0)� LQ� H[FKDQJH� IRU� D�PXOWL�
ELOOLRQ�GROODU�ORDQ�WR�8NUDLQH� 

7KH�VFRSH�RI �WKLV�DUWLFOH�DQG�LWV�ZRUG�OLPLWDWLRQV�GR�QRW�DOORZ�IRU�D�FRPSUHKHQVLYH�
UHYLHZ�RI �WKHVH�ODERXU�ODZ�UHIRUPV�LQ�8NUDLQH��+RZHYHU��WZR�VLJQLÀFDQW�FKDQJHV�
KDYH�QRWDEO\�LQFUHDVHG�8NUDLQLDQ�ZRUNHUV·�YXOQHUDELOLW\�WR�ODERXU�ULJKWV�YLRODWLRQV��
LQFOXGLQJ�H[SORLWDWLRQ��7KH�OLQH�EHWZHHQ�H[SORLWDWLRQ�DV�D�ODERXU�ODZ�LVVXH�DQG�
H[SORLWDWLRQ�ZLWKLQ�WKH�IUDPHZRUN�RI �KXPDQ�WUDIÀFNLQJ�DQG�FULPLQDO�ODZ�UHPDLQV�

44 )RU�PRUH�LQIRUPDWLRQ�RQ�(8�PHPEHU�VWDWHV·�VSHFLÀF�PHDVXUHV�DQG�SROLFLHV�WR�HQDEOH�
DFFHVV�WR�VHUYLFHV�IRU�EHQHÀFLDULHV�RI �WKH�7'3��VHH�(XURSHDQ�0LJUDWLRQ�1HWZRUN��
$FFHVV�WR�6HUYLFHV�IRU�%HQHÀFLDULHV�RI �7HPSRUDU\�3URWHFWLRQ�²�(01�,QIRUP��(XURSHDQ�0LJUDWLRQ�
1HWZRUN�� %UXVVHOV�� ������ KWWSV���HPQ�LH�ZS�FRQWHQW�XSORDGV���������(01B
,1)250BVHUYLFHV�SGI� 

45 .�g]NDQ��¶:RUNLQJ�LQ�:DU�WRUQ�8NUDLQH·��LQGXVWUL$//�����-XO\�������KWWSV���ZZZ�
LQGXVWULDOO�XQLRQ�RUJ�ZRUNLQJ�LQ�ZDU�WRUQ�XNUDLQH��

46 1R�DXWKRU��¶8NUDLQH��:KLOH�:RUNHUV�'HIHQG�WKH�&RXQWU\��3DUOLDPHQW�7XUQV�$JDLQVW�
7KHP·�� ,78&�� ��� -XO\� ������ KWWSV���ZZZ�LWXF�FVL�RUJ�SDUOLDPHQW�WXUQV�DJDLQVW�
8NUDLQLDQ�ZRUNHUV� 

47 .�)DUEDU�DQG�7�5RZOH\��¶8NUDLQH�,V�5HIRUPLQJ�,WV�:HOIDUH�6\VWHP�DV�WKH�&RVW�RI �:DU�
5LVHV·��2SHQ'HPRFUDF\�� ���$SULO� ������ KWWSV���ZZZ�RSHQGHPRFUDF\�QHW�HQ�RGU�
XNUDLQH�VRFLDO�SROLF\�UHIRUP�LPI�
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DPELJXRXV���� D� GLVWLQFWLRQ�PDGH� HYHQ�PRUH�QHEXORXV�XQGHU� WKH� FXUUHQW�ZDU�
LQGXFHG�VWDWH�RI �H[FHSWLRQ��$Q\� OHJLVODWLRQ�RU�SROLF\�ZKLFK�IXUWKHU�EOXUV� WKLV�
GLVWLQFWLRQ�VKRXOG�EH�WKRURXJKO\�H[DPLQHG�DQG�FULWLTXHG��

7KH� ÀUVW� SLYRWDO� FKDQJH� LV� WKH�/DZ� RI �8NUDLQH� RQ� WKH�2UJDQLVDWLRQ� RI � /DERXU�
5HODWLRQV�XQGHU�0DUWLDO�/DZ��HQDFWHG�RQ����0DUFK�������7KH�OHJLVODWLRQ�RYHUULGHV�
H[LVWLQJ�ODERXU� ODZV��VLJQLÀFDQWO\�FXUWDLOLQJ�HPSOR\HHV·�ULJKWV��ZKLOH�H[WHQGLQJ�
XQSUHFHGHQWHG�ÁH[LELOLW\�WR�HPSOR\HUV��,W�DOORZV�HPSOR\HUV�WR�GLVPLVV�HPSOR\HHV�
GXULQJ�SHULRGV�RI �WHPSRUDU\�LQFDSDFLW\�RU�OHDYH��H[FHSW�PDWHUQLW\�OHDYH���H[WHQGV�
PD[LPXP�ZRUNLQJ�KRXUV�IURP����WR����SHU�ZHHN��DQG�DEVROYHV�HPSOR\HUV�RI�
OLDELOLW\�IRU�GHOD\HG�VDODU\�SD\PHQWV�GXH�WR�PLOLWDU\�RU�RWKHU�IRUFH�PDMHXUH�HYHQWV��
7KLV�ODZ�DOVR�SHUPLWV�GHQ\LQJ�DQQXDO�OHDYH���

7KH�VHFRQG�QRWDEOH�FKDQJH�FDPH�LQ�$XJXVW������ZLWK�OHJLVODWLRQ�WKDW�UHPRYHG�
DOO� ODERXU� ODZ�SURWHFWLRQV�IRU�HPSOR\HHV�RI �FRPSDQLHV�HPSOR\LQJ�IHZHU�WKDQ�
����LQGLYLGXDOV��$V�2SHQ'HPRFUDF\�UHSRUWV��WKLV�DIIHFWHG�DERXW����SHU�FHQW�RI �DOO�
ZRUNHUV�LQ�8NUDLQH��VWULSSLQJ�WKHP�RI �QXPHURXV�ODERXU�ULJKWV��� 

7KH�FRQWH[W�RI �WKHVH�FKDQJHV�LV�LPSRUWDQW�LQ�VHYHUDO�ZD\V��)LUVW��WKHUH�ZDV�D�GUDVWLF�
SOXQJH�LQWR�SRYHUW\��DIIHFWLQJ�RYHU�����PLOOLRQ�8NUDLQLDQ�QDWLRQDOV�ZLWKLQ�D�VLQJOH�

48 6HH�DQ�DFNQRZOHGJPHQW�RI �WKH�FRPSOH[LW\�RI �WKH�WHUP�¶ODERXU�H[SORLWDWLRQ·�E\�*5(7$��
¶$W�RQH�HQG�OLH�VLWXDWLRQV�ZKLFK�DPRXQW�WR�ODERXU�ODZ�YLRODWLRQV��VXFK�DV�IDLOXUH�WR�SD\�
D�PDQGDWHG�PLQLPXP�ZDJH��DQG�DW�WKH�RWKHU�H[WUHPH�DUH�VLWXDWLRQV�ZKHUH�WKH�XQIDLU�
DGYDQWDJH�LV�DFXWH�DQG�WKH�UHVXOWLQJ�KDUP�YHU\�VHYHUH��$W�WKLV�PRPHQW��LW�LV�QRW�FOHDU�
ZKHUH�RQ�WKLV�FRQWLQXXP�ODERXU�H[SORLWDWLRQ�WXUQV�IURP�EHLQJ�FRQVLGHUHG�D�SUREOHP�
RI � ODERXU� ODZ� WR�EHFRPLQJ� DQ� LVVXH�QRW�RQO\� IDOOLQJ�XQGHU� WKH�KXPDQ� WUDIÀFNLQJ�
IUDPHZRUN�� EXW� DOVR� XQGHU� FULPLQDO� ODZ·��*URXS� RI �([SHUWV� RQ�$FWLRQ� DJDLQVW�
7UDIÀFNLQJ�LQ�+XPDQ�%HLQJV��&RPSHQGLXP�RI �*RRG�3UDFWLFHV� LQ� WKH�$UHD�RI �&RPEDWLQJ�
+XPDQ�7UDIÀFNLQJ�IRU�WKH�3XUSRVH�RI �/DERXU�([SORLWDWLRQ��&RXQFLO�RI �(XURSH��6WUDVERXUJ��
������KWWSV���UP�FRH�LQW�FRPSHQGLXP�JRRG�SUDFWLFH�ODERXU�JUHWD�����D���DH��S����

49 )RU� IXUWKHU� DQDO\VLV� RI � WKHVH� FKDQJHV�� VHH� ¶7KH�/DZ�RQ�2UJDQLVDWLRQ�RI �/DERXU�
5HODWLRQV�8QGHU�0DUWLDO�/DZ�&DPH�,QWR�)RUFH·��3:&�����0DUFK�������KWWSV���ZZZ�
SZF�FRP�XD�HQ�SXEOLFDWLRQV�WD[�DQG�OHJDO�DOHUW������ZRUN�DUUDQJHPHQWV�ZDU�WLPH�
KWPO��¶0DMRU�&KDQJHV�,QWURGXFHG�E\�WKH�/DZ�RI �8NUDLQH�́ 2Q�$PHQGPHQWV�WR�&HUWDLQ�
/HJLVODWLYH�$FWV� RI �8NUDLQH� RQ�2SWLPL]DWLRQ�RI �/DERU�5HODWLRQVµ�1R�� �����ǄǢ·��
'HORLWWH�� ��� -XO\� ������ KWWSV���ZZZ��GHORLWWH�FRP�XD�HQ�SDJHV�SUHVV�URRP�WD[�
DQG�OHJDO�DOHUWV������������KWPO�� DQG�7�&RQQHOO�� ¶,Q�0LGVW� RI �:DU��8NUDLQLDQ�
3DUOLDPHQW�$WWDFNV�:RUNHU�5LJKWV·��6ROLGDULW\�&HQWHU����$XJXVW�������KWWSV���ZZZ�
VROLGDULW\FHQWHU�RUJ�SRGFDVW�LQ�PLGVW�RI�ZDU�XNUDLQLDQ�SDUOLDPHQW�DWWDFNV�ZRUNHU�
ULJKWV�

50 2'5�7HDP��¶8NUDLQH·V�$QWL�ZRUNHU�/DZ�&RPHV�,QWR�(IIHFW·��RSHQ'HPRFUDF\�����$XJXVW�
������KWWSV���ZZZ�RSHQGHPRFUDF\�QHW�HQ�RGU�XNUDLQH�ODERXU�ODZ�ZUHFNV�ZRUNHUV�
ULJKWV�
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\HDU��WKH�SRYHUW\�UDWH�HVFDODWHG�IURP������WR�������LQ���������$FFRUGLQJ�WR�WKH�
8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDPPH��DV�RI �$SULO�����������RI �8NUDLQLDQ�
KRXVHKROGV�VWUXJJOHG�WR�DIIRUG�EDVLF�QHFHVVLWLHV��D�WKLUG�IDFHG�IRRG�VKRUWDJHV��
DQG�����RI �ZRPHQ�UHSRUWHG�IHHOLQJ�XQVDIH�LQ�WKHLU�GDLO\�OLYHV����:LWK�HVFDODWLQJ�
LQÁDWLRQ�DQG�ULVLQJ�XQHPSOR\PHQW�UDWHV��SRYHUW\�OHYHOV�DUH�SURMHFWHG�WR�ZRUVHQ��� 
,QWHUQDOO\�GLVSODFHG�SHUVRQV�IDFH�DGGLWLRQDO�FKDOOHQJHV��LQFOXGLQJ�XQHPSOR\PHQW�
DQG�D�PRUH�SUHVVLQJ�QHHG�IRU�PHGLFDWLRQ��VHFXUH�KRXVLQJ��DQG�PHGLFDO�FDUH��� 

6HFRQG��WKH�RQJRLQJ�UHVWUXFWXULQJ�RI �EXVLQHVVHV��LQFUHDVLQJ�GHPDQG�IRU�ÁH[LEOH�
ODERXU�� DQG� WKH� H[SDQGLQJ� LQIRUPDO� HFRQRP\��� FUHDWH� D� ¶SHUIHFW� VWRUP·� IRU�
ODERXU�H[SORLWDWLRQ��6XFK�H[SORLWDWLRQ��DOWKRXJK�VHYHUH��PD\�EH�H[HPSWHG�IURP�
FULPLQDO� ODZ� FRQVLGHUDWLRQV� �DV� QRW� KLWWLQJ� WKH� KLJK�EDU� RI � IRUFHG� ODERXU� RU�
KXPDQ�WUDIÀFNLQJ���

7KLUG��WKH�SRVW�FRQÁLFW�UHFRQVWUXFWLRQ�LQ�8NUDLQH�LV�H[SHFWHG�WR�LQFUHDVH�GHPDQG�
IRU�ORZ�VNLOOHG��PRELOH�ODERXU��8NUDLQH·V�ZRUNIRUFH�KDG�DOUHDG\�EHHQ�GHFOLQLQJ�GXH�
WR�DJHLQJ��QHJDWLYH�SRSXODWLRQ�JURZWK��DQG�KLJK�HPLJUDWLRQ�UDWHV��,QWHUHVWLQJO\��
WKH�8NUDLQLDQ� JRYHUQPHQW�KDV� UHFHQWO\� HTXDWHG� ODERXU�PDUNHW� UHFRYHU\�ZLWK�
¶YLFWRU\·��LW�HVWLPDWHV�WKDW�����PLOOLRQ�DGGLWLRQDO�ZRUNHUV�ZLOO�EH�QHHGHG�RYHU�WKH�
QH[W�GHFDGH�WR�PHHW�WKH�GHPDQGV�RI �SRVW�ZDU�UHFRQVWUXFWLRQ��� With domestic 
ODERXU�VFDUFH��DWWUDFWLQJ�IRUHLJQ�ZRUNHUV�VHHPV�OLNHO\��+RZHYHU��WKHVH�LQGLYLGXDOV�
DUH�OLNHO\�WR�IDFH�D�GHUHJXODWHG�HQYLURQPHQW�ZLWK�PLQLPDO�ODERXU�ODZ�SURWHFWLRQV��
,Q�VXPPDU\��SHUIHFWO\�OHJDO�HPSOR\PHQW�LQ�8NUDLQH�PD\�QRZ�WUDS�LPSRYHULVKHG�

51 ¶7KH�:RUOG�%DQN�LQ�8NUDLQH��2YHUYLHZ·��:RUOG�%DQN��Q�G���KWWSV���ZZZ�ZRUOGEDQN�
RUJ�HQ�FRXQWU\�XNUDLQH�RYHUYLHZ���

52 8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDPPH��+XPDQ�,PSDFW�$VVHVVPHQW�²8NUDLQH��-XQH�
������SS����²���

53 6HH�3�%HDXPRQW�� ¶3DZQ�6KRSV�DQG�%UHDG�4XHXHV��3RYHUW\�*ULSV�8NUDLQH�DV�:DU�
'UDJV�2Q·��7KH�*XDUGLDQ�����$SULO�������KWWSV���ZZZ�WKHJXDUGLDQ�FRP�ZRUOG������
DSU����XNUDLQH�ZDU�SRYHUW\�LUSLQ�SDZQ�VKRSV�EUHDG�TXHXHV��:RUOG�%DQN� 

54 *UDGXV��6RFLDO�6FUHHQLQJ�RI �8NUDLQLDQ�6RFLHW\�GXULQJ�WKH�5XVVLDQ�,QYDVLRQ��7KH�7HQWK�:DYH�RI�
WKH�6WXG\�������

55 7KHUH� DUH� QR� XS�WR�GDWH� HVWLPDWHV� RI � KRZ�PDQ\� SHRSOH� DUH� FXUUHQWO\� HPSOR\HG�
LQIRUPDOO\�LQ�8NUDLQH�DV�RI �������,Q�������WKH�6WDWLVWLFDO�$JHQF\�RI �8NUDLQH�HVWLPDWHG�
WKDW���PLOOLRQ�8NUDLQLDQV�ZHUH�LQIRUPDOO\�HPSOR\HG��VHH�$�6RORS��HG����/DERXU�)RUFH�
RI �8NUDLQH��6WDWH�6WDWLVWLFV�6HUYLFH�RI �8NUDLQH��.\LY������� )RU�DQ�RYHUYLHZ�RI �WKH�
FRPSOH[�UHODWLRQVKLS�EHWZHHQ�WKH� LQIRUPDO�HFRQRP\��H[SORLWDWLRQ��DQG�WUDIÀFNLQJ��
VHH�.� 6KDUDSRY�� ¶7UDIÀFNLQJ� LQ�+XPDQ�%HLQJV� DQG� WKH� ,QIRUPDO�(FRQRP\·�� LQ�
3LRWURZLF]��5LMNHQ��DQG�8KO��SS�����²����

56 6HH�¶9LGQRYOHQQLD�U\QNX�SUDWVL���WVH�VKOLDNK�GR�QDVKRL�SHUHPRK\����7HWLDQD�%HUH]KQD·�
�7KH�UHVWRUDWLRQ�RI �WKH�ODERXU�PDUNHW�LV�WKH�ZD\�WR�RXU�YLFWRU\�²�7HWLDQD�%HUH]KQD���
0LQLVWU\�RI �(FRQRP\�����-XO\�������KWWSV���ZZZ�PH�JRY�XD�1HZV�'HWDLO"ODQJ XN�
8$	LG ����FF���GEH�����H�D�����G������EF����
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ZRUNHUV�LQWR�FRQWUDFWV�ZLWK�VXEVWDQGDUG�SD\�DQG�GHSORUDEOH�ZRUNLQJ�FRQGLWLRQV��
IURP�ZKLFK�WKH\�FDQ�EH�GLVPLVVHG�DW�ZLOO��:KLOH�VXFK�ODERXU�FRQGLWLRQV�DUH�QRZ�
GHFULPLQDOLVHG�LQ�8NUDLQH�IRU�HPSOR\HUV�ZLWK�IHZHU�WKDQ�����HPSOR\HHV��WKH\�
FOHDUO\�IDOO�ZLWKLQ�D�VSHFWUXP�RI �H[SORLWDWLRQ�

,Q� DWWHPSWLQJ� WR� HYDOXDWH� WKH� UDPLÀFDWLRQV� RI � WKHVH� OHJLVODWLYH� FKDQJHV��ZH�
HQFRXQWHUHG�D�VHULHV�RI �QRWDEOH�VLOHQFHV��7KH�ÀUVW�FDPH�IURP�WKH�,QWHUQDWLRQDO�
/DERXU�2UJDQL]DWLRQ��ZKLFK��LQ�D�)HEUXDU\������UHSRUW��RPLWV�DQ\�PHQWLRQ�RI�
VLJQLÀFDQW�FKDQJHV�WR�WKH�FRXQWU\·V�ODERXU�ULJKWV�IUDPHZRUN��� 

7KH�VHFRQG�VLOHQFH�LV�HYHQ�PRUH�FRQVHTXHQWLDO��$OO�ODERXU�LQVSHFWLRQV�E\�WKH�6WDWH�
6HUYLFH�RI �8NUDLQH�RQ�/DERXU�,VVXHV�ZHUH�VXVSHQGHG��UHQGHULQJ�LW�LPSRVVLEOH�
WR�JDXJH�WKH�WUXH�LPSDFW�RI �GLPLQLVKHG�ODERXU�SURWHFWLRQV��$�-XQH������XSGDWH�
IURP�WKLV�6HUYLFH�LQGLFDWHV�WKDW�RYHU��������QDWLRQDOV�UHSRUWHG�LVVXHV�UDQJLQJ�IURP�
XQUHJLVWHUHG�ODERXU�UHODWLRQV�WR�QRQ�SD\PHQW�RI �ZDJHV�DQG�LOOHJDO�GLVPLVVDOV��7KH�
XSGDWH�GLVFORVHG�WKDW�ODERXU�LQVSHFWRUV�KDG�LGHQWLÀHG�RYHU�����FDVHV�RI �XQGHFODUHG�
ODERXU�DQG����FDVHV�LQGLFDWLYH�RI �ODERXU�H[SORLWDWLRQ�DQG�IRUFHG�ODERXU�ZLWKLQ�
RQH�ZHHN�RI �-XQH���������$V�RI �-XO\�������LQVSHFWLRQV�ZHUH�SDUWLDOO\�UHLQVWDWHG�
XQGHU�OLPLWHG�FRQGLWLRQV��ZLWK�RQO\�FRPSOLDQFH�RUGHUV�EHLQJ�LVVXHG�IRU�YLRODWLRQV�
LQVWHDG�RI �ÀQHV�

7KH�WKLUG�VLOHQFH�FRQFHUQV�WKH�6WDWH�7DUJHWHG�6RFLDO�3URJUDPPH�RQ�&RPEDWLQJ�
+XPDQ�7UDIÀFNLQJ�XQWLO� ������ DGRSWHG�RQ��� -XQH��������� ,W� DLPV� WR�SUHYHQW�
KXPDQ�WUDIÀFNLQJ�DQG�HQKDQFH�YLFWLP�VXSSRUW��+RZHYHU��RI � LWV����PHDVXUHV��
RQO\�RQH�GLUHFWO\�DGGUHVVHV�ODERXU�H[SORLWDWLRQ�DQG�ODERXU�ULJKWV��FDOOLQJ�IRU�WKH�
¶PRQLWRULQJ�RI �FRPSOLDQFH�ZLWK�ODERXU�OHJLVODWLRQ�DQG�SUHYHQWLRQ�RI �FDVHV�RI�
KXPDQ� WUDIÀFNLQJ� IRU� WKH� SXUSRVHV� RI � ODERXU� H[SORLWDWLRQ�·�7KH�SURJUDPPH�
RPLWV� DQ\� GLVFXVVLRQ� RI � UHFHQW� OHJLVODWLYH� DFWLRQV� WKDW� VXVSHQGHG�PXFK� RI�
8NUDLQLDQ� ODERXU� ODZ�DQG� LQVSHFWLRQ�V\VWHPV��$SSHQGL[���RI � WKH�SURJUDPPH�
OLVWV�LPSOHPHQWDWLRQ�WDVNV��LQFOXGLQJ�WKH�VWDQGDUGLVDWLRQ�RI �SURFHGXUHV�WR�LGHQWLI\�
ODERXU�H[SORLWDWLRQ�DQG�IRUFHG�ODERXU��DQG�WKH�GHYHORSPHQW�RI �HWKLFDO�FRQGXFW�
JXLGHOLQHV�IRU�EXVLQHVVHV��<HW�� LW�RYHUORRNV�WKH�FKDQJHG�FRQWH[W�RI � LQFUHDVLQJ�
GHPDQG�IRU�ÁH[LEOH��FRPSOLDQW��DQG�HDVLO\�GLVPLVVLEOH�ODERXU�DPLGVW�GLPLQLVKHG�
UHJXODWLRQ�DQG�ODERXU�ULJKWV�

57 ,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��,/2·V�5HVSRQVH�WR�WKH�&ULVLV�LQ�8NUDLQH��,/2�������
58 6HH�¶,QVSHNWRU\�'HU]KSUDWVL�YLGQRYOLXLXW�NRQWURO�]D�GRWU\PDQQLDP�SUDY�SUDWVLYQ\NLY·�

�6WDWH�/DERXU�,QVSHFWRUV�:LOO�5HVXPH�&RQWURO�2YHU� WKH�2EVHUYDQFH�RI �:RUNHUV·�
5LJKWV��� 6WDWH�/DERXU� 6HUYLFH�� ��� -XQH� ������ KWWSV���NLHY�GVS�JRY�XD�PDLQ�QHZV�
LQVSHNWRU\�GHU]KSUDWVL�YLGQRYOLXLXW�NRQWURO�]D�GRWU\PDQQLDP�SUDY�SUDWVLYQ\NLY�

59 6HH�¶'HU]KDYQD�WVLORYD�VRWVLDOQD�SURKUDPD�SURW\GLL�WRUKLYOL�OLXGP\�QD�SHULRG�GR������
URNX·��6WDWH�7DUJHWHG�6RFLDO�3URJUDPPH�IRU�&RPEDWLQJ�+XPDQ�7UDIÀFNLQJ�XQWLO��������
9HUNKRYQD�5DGD�� �� -XQH� ������ KWWSV���]DNRQ�UDGD�JRY�XD�ODZV�VKRZ����������
ǽ�7H[W�
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*LYHQ�WKH�DERYH��LW�LV�VWULNLQJ�WKDW��LQ�LWV������7UDIÀFNLQJ�LQ�3HUVRQV�5HSRUW��WKH�86�
6WDWH�'HSDUWPHQW�DVVHUWV�WKDW�8NUDLQH·V�QHZ�ODZV�DQG�GHFUHHV�HQDFWHG�GXH�WR�WKH�
ZDU�ZLWK�5XVVLD�KDG�¶UHGXFHG�YXOQHUDELOLW\�WR�H[SORLWDWLRQ�·�� This claim is made 
ZLWKRXW�SURYLGLQJ�DQ\�VXSSRUWLQJ�UDWLRQDOH��DQG�LW�DSSHDUV�KLJKO\�XQOLNHO\�WKDW�
UHGXFLQJ� ODERXU�ULJKWV��ZLWKRXW�DGGUHVVLQJ�V\VWHPLF� LVVXHV� OLNH�SRYHUW\��ZRXOG�
GHFUHDVH�YXOQHUDELOLW\�WR�H[SORLWDWLRQ��

'HVSLWH�WKH�HPSKDVLV�RQ�PLJUDWLRQ�DQG�LWV�HTXDWLRQ�ZLWK�YXOQHUDELOLW\�WR�KXPDQ�
WUDIÀFNLQJ�LQ�PDLQVWUHDP�DQWL�WUDIÀFNLQJ�GLVFXVVLRQV��UHVLGHQWV�RI �8NUDLQH�ZKR�
KDYH�HLWKHU�QRW�PLJUDWHG�RU�KDYH�PLJUDWHG�LQWHUQDOO\�PD\�EH�PRUH�VXVFHSWLEOH�
WR� ODERXU� H[SORLWDWLRQ� WKDQ� WKRVH�ZKR�KDYH�PLJUDWHG� WR� WKH�(8����$OWKRXJK�
FRQFUHWH�HYLGHQFH�RI �ODERXU�ULJKWV�YLRODWLRQV�LV�FKDOOHQJLQJ�WR�REWDLQ��WKH�H[WHQVLYH�
OHJLVODWLYH�FKDQJHV��ULVLQJ�YLROHQFH��DQG�LQFUHDVHG�SRYHUW\�DQG�SUHFDULW\³FRXSOHG�
ZLWK� D� VWUDLQHG� ODZ� HQIRUFHPHQW� V\VWHP³VXJJHVW� WKDW�8NUDLQLDQV� UHPDLQLQJ�
LQ� WKH�FRXQWU\�PLJKW�EH�DW�JUHDWHU� ULVN�RI � ODERXU�H[SORLWDWLRQ�DQG� WUDIÀFNLQJ�
WKDQ�WKRVH�SURWHFWHG�E\�WKH�(8·V�7HPSRUDU\�3URWHFWLRQ�'LUHFWLYH��0DLQVWUHDP�
DQWL�WUDIÀFNLQJ� GLVFRXUVHV� RIWHQ� RYHUORRN� WKHVH� QRUPDOLVHG� DQG� HIIHFWLYHO\�
GHFULPLQDOLVHG�IRUPV�RI �H[SORLWDWLRQ��,Q�FRQWUDVW��ZH�KLJKOLJKW�WKH�LPSRUWDQFH�
RI �PRUH�H[SOLFLWO\�SROLWLFDO�FDPSDLJQV��OLNH�WKRVH�OHG�E\�WUDGH�XQLRQ�PRYHPHQWV��
WR�FKDOOHQJH�VXFK�QRUPDOLVHG�H[SORLWDWLRQ�

Conclusion

7KH�DEVHQFH�RI �ODUJH�VFDOH�WUDIÀFNLQJ�FDXVHG�E\�WKH�ZDU�LQ�8NUDLQH�KLJKOLJKWV�
WKH�VXFFHVV�RI �D�ULJKWV�EDVHG�DSSURDFK�WR�PLJUDWLRQ��ZKHUH�JUDQWLQJ�PLJUDQWV�
WKH� ULJKW� WR� WUDYHO��ZRUN�� DQG� DFFHVV�ZHOIDUH� DQG�RWKHU� VHUYLFHV� VLJQLÀFDQWO\�
UHGXFHG�WKHLU�YXOQHUDELOLW\�WR�WUDIÀFNLQJ��+RZHYHU��WKH�DQWL�WUDIÀFNLQJ�LQGXVWU\·V�
UROH� LQ� WKLV�VXFFHVV�ZDV�PRUH�RI �D�FDUQLYDOHVTXH�VLGHVKRZ�WKDQ�D�VXEVWDQWLYH�
FRQWULEXWLRQ��ZLWK�WDFWLFV�OLNH�¶UHVFXH·�RSHUDWLRQV�DQG�DZDUHQHVV�FDPSDLJQV�KDYLQJ�
OLPLWHG� LPSDFW��:H�KDYH� GHPRQVWUDWHG� WKH� GHÀFLHQFLHV� RI � WKLV� FDUQLYDOHVTXH�
DSSURDFK�DQG�FULWLTXHG�WKH�ZD\�WKH�DQWL�WUDIÀFNLQJ�LQGXVWU\�KDV�GHSROLWLFLVHG�LWV�
FDPSDLJQLQJ�WR�JDUQHU�VXSSRUW��DQG�IXQGLQJ��IURP�D�EURDG�SROLWLFDO�VSHFWUXP��
0RUHRYHU��WKH�H[DPSOH�RI �8NUDLQH�H[SRVHV�VLJQLÀFDQW�JDSV�LQ�PDLQVWUHDP�DQWL�
WUDIÀFNLQJ�WKHRU\��ZKLFK�IDLOHG�WR�DQWLFLSDWH�WKH�VLWXDWLRQ�DQG�PXVW�QRZ�HLWKHU�
EH�UHYLVHG�RU�DEDQGRQHG��

7KH� ULJKWV�EDVHG� DSSURDFK� WR� IRUFHG�PLJUDWLRQ� IURP�8NUDLQH� KDV� HIIHFWLYHO\�

60 8QLWHG�6WDWHV�'HSDUWPHQW�RI �6WDWH��¶�����7UDIÀFNLQJ�LQ�3HUVRQV�5HSRUW��8NUDLQH·��
������KWWSV���ZZZ�VWDWH�JRY�UHSRUWV������WUDIÀFNLQJ�LQ�SHUVRQV�UHSRUW�XNUDLQH�

61 7KHUH�DUH�DOVR� LQGLYLGXDOV�� LQFOXGLQJ�QRQ�8NUDLQLDQ�QDWLRQDOV�FXUUHQWO\� UHVLGLQJ� LQ�
8NUDLQH��ZKRVH�LPPLJUDWLRQ�VWDWXV�SODFHG�WKHP�LQ�HYHQ�PRUH�SUHFDULRXV�VLWXDWLRQV�
IROORZLQJ�WKH�LQYDVLRQ��
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PLWLJDWHG� VHYHUH� H[SORLWDWLRQ� DQG� WUDIÀFNLQJ�� HPSKDVLVLQJ� WKH� LPSRUWDQFH�RI�
WUHDWLQJ�SHRSOH�DV�ULJKWV�KROGHUV�UDWKHU�WKDQ�SUHVXPLQJ�WKHP�WR�EH�YXOQHUDEOH�
YLFWLPV�LQ�WUDIÀFNLQJ�DQG�IRUFHG�PLJUDWLRQ�FRQWH[WV��1HYHUWKHOHVV��WKLV�¶VXFFHVV·�
LV�QRW�HQRXJK��DV�H[SORLWDWLRQ�RI �8NUDLQLDQ�QDWLRQDOV�DQG�UHVLGHQWV�FRQWLQXHV��
PDQLIHVWLQJ�LQ�GHFULPLQDOLVHG�DQG�QRUPDOLVHG�IRUPV�ZLWKLQ�WKH�FDSLWDOLVW�V\VWHP��
UDWKHU�WKDQ�DV�FULPLQDOLVHG�WUDIÀFNLQJ��7R�FKDOOHQJH�WKLV�H[SORLWDWLRQ�HIIHFWLYHO\��D�
VKLIW�LV�QHHGHG�IURP�D�QDUURZ�GHSROLWLFLVHG�IRFXV�MXVW�RQ�WUDIÀFNLQJ�WR�D�SROLWLFDO�
FULWLTXH�RI �KRZ�FDSLWDOLVW�VRFLHWLHV�GHFULPLQDOLVH�DQG�QRUPDOLVH�RWKHU�W\SHV�RI�
ODERXU�H[SORLWDWLRQ��7KLV�FULWLTXH�VKRXOG�IRFXV�RQ�ZRUNHUV·�DQG�PLJUDQWV·�ULJKWV��
LQFOXGLQJ�DFFHVV�WR�ZHOIDUH�DQG�VHUYLFHV��)RU�H[DPSOH��WKH�)HGHUDWLRQ�RI �7UDGH�
8QLRQV�RI �8NUDLQH·V� FKDOOHQJH� WR� WKH� UROO�EDFN�RI �8NUDLQLDQ� ODERXU� ODZ� DQG�
SURWHFWLRQV�RU�WKH�(XURSHDQ�0LJUDWLRQ�1HWZRUN·V�FDPSDLJQLQJ�IRU�WKH�ULJKW�RI�
8NUDLQLDQ�UHIXJHHV�WR�DFFHVV�VHUYLFHV�DQG�EHQHÀWV�ERWK�VXJJHVW�ZD\V�WR�FKDOOHQJH�
WKH�OHJDOLVHG�DQG�QRUPDOLVHG�ZD\V�LQ�ZKLFK�FDSLWDOLVP�FDQ�UHQGHU�ZRUNHUV�DQG�
PLJUDQWV�PRUH�YXOQHUDEOH�WR�H[SORLWDWLRQ����,QVWHDG�RI �EHFRPLQJ�HPEURLOHG�LQ�
WKH�FDUQLYDOHVTXH�VSHFWDFOH�WKDW�LV�WKH�DQWL�WUDIÀFNLQJ�LQGXVWU\��HIIRUWV�WR�FRPEDW�
H[SORLWDWLRQ�VKRXOG�HQJDJH�LQ�PRUH�H[SOLFLWO\�SROLWLFDO�FDPSDLJQV�DGYRFDWLQJ�IRU�
ULJKWV�ERWK�ZLWKLQ�DQG�DJDLQVW�FDSLWDOLVP��

Dr Jonathan Mendel�LV�D�6HQLRU�/HFWXUHU�LQ�+XPDQ�*HRJUDSK\�DW�WKH�8QLYHUVLW\�
RI �'XQGHH��(PDLO��-�0�0HQGHO#GXQGHH�DF�XN�

Dr Kiril Sharapov�LV�$VVRFLDWH�3URIHVVRU�DW�WKH�6FKRRO�RI �$SSOLHG�6FLHQFHV�DW�
(GLQEXUJK�1DSLHU�8QLYHUVLW\��(PDLO��.�6KDUDSRY#QDSLHU�DF�XN

62 6HH�(XURSHDQ�0LJUDWLRQ�1HWZRUN��2'5�7HDP�
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$UPHG�&RQÁLFW�LQGXFHG�'LVSODFHPHQW�DQG�
+XPDQ�7UDIÀFNLQJ�LQ�WKH�6DKHO��2UJDQLVHG�
FULPH��YXOQHUDELOLWLHV��DQG�WKH�DFFRXQWDELOLW\�
RI�QRQ�VWDWH�DUPHG�JURXSV
'DQLHO�2JXQQL\L

Abstract

$OWKRXJK�RUJDQLVHG�FULPLQDO�QHWZRUNV�DQG�QRQ�VWDWH�DUPHG�JURXSV��16$*V��
KDYH�KLVWRULFDOO\�H[SORLWHG�FRQÁLFW�VLWXDWLRQV�WR�FRPPLW�YDULRXV�FULPHV��WKH�H[WHQW�
RI �KXPDQ�WUDIÀFNLQJ�E\�WKHVH�HQWLWLHV�LQ�WKH�6DKHO�KDV�EDUHO\�EHHQ�LQWHUURJDWHG�
LQ�DFDGHPLF�OLWHUDWXUH��,Q�SULQFLSOH��ZKLOH�VWDWHV�KDYH�DQ�REOLJDWLRQ�WR�FULPLQDOLVH�
WUDIÀFNLQJ�LQ�SHUVRQV��SUREOHPV�DULVH�ZKHUH�WKH�VWDWH�KDV�ORVW�SDUWV�RI �LWV�WHUULWRU\�
WR�16$*V�RU� LV�IDFLQJ�RQJRLQJ�FRQÁLFWV�ZLWK�VXFK�JURXSV��%RNR�+DUDP��IRU�
LQVWDQFH��FRQWUROOHG�D�ODUJH�VZDWK�RI �WHUULWRU\�LQ�1RUWKHDVW�1LJHULD�IURP������
WR�������ZLWK�HYLGHQFH�RI �KXPDQ� WUDIÀFNLQJ��7KHUHIRUH�� WKLV�SDSHU�H[DPLQHV�
WZR�VSHFLÀF�DVSHFWV�RI �KXPDQ�WUDIÀFNLQJ�LQ�WKH�6DKHO�FRQÁLFWV��WUDIÀFNLQJ�E\�
RUJDQLVHG�FULPLQDOV�DQG�WUDIÀFNLQJ�E\�16$*V��HVSHFLDOO\�WHUURULVW�RUJDQLVDWLRQV��
,W�DUJXHV�WKDW�ZKLOH�GRPHVWLF�ODZV�PD\�EH�XVHIXO�LQ�FRPEDWLQJ�WUDIÀFNLQJ�OLQNHG�
WR�RUJDQLVHG�FULPLQDO�QHWZRUNV��WKH�WUDGLWLRQDO�VWDWH�FHQWULF�DSSURDFK�WR�KXPDQ�
ULJKWV�SURWHFWLRQ�PDNHV�KXPDQ�WUDIÀFNLQJ�JRYHUQDQFH�PRUH�FRPSOLFDWHG�ZKHUH�
16$*V�DUH�LQYROYHG��HVSHFLDOO\�ZKHUH�WKH\�H[HUFLVH�WHUULWRULDO�FRQWURO��7KH�SDSHU�
XQSDFNV�WKHVH�FRPSOH[LWLHV�DQG�KLJKOLJKWV�WKH�GHÀFLWV�LQ�H[LVWLQJ�LQWHUQDWLRQDO�
ODZ�WUHDWLHV��,W�DUJXHV�WKDW�FXVWRPDU\�LQWHUQDWLRQDO�ODZ�FRXOG�SURYLGH�D�VROXWLRQ�
WR�WKH�DQWL�WUDIÀFNLQJ�JRYHUQDQFH�FKDOOHQJH�LQ�WKH�6DKHO�DQG�PDNHV�D�FDVH�IRU�
WKH�DGRSWLRQ�RI �DQ�DQWL�WUDIÀFNLQJ�'HHG�RI �&RPPLWPHQW�ZLWKLQ�WKH�*HQHYD�
&DOO�PHFKDQLVP�

Keywords�� KXPDQ� WUDIÀFNLQJ�� 6DKHO�� DUPHG� FRQÁLFW�� GLVSODFHPHQW�� VODYHU\��
WHUURULVP��QRQ�VWDWH�DUPHG�JURXSV

6XJJHVWHG� FLWDWLRQ��'�2JXQQL\L�� ¶$UPHG�&RQÁLFW�LQGXFHG�'LVSODFHPHQW� DQG�
+XPDQ�7UDIÀFNLQJ� LQ� WKH� 6DKHO��2UJDQLVHG� FULPH�� YXOQHUDELOLWLHV�� DQG� WKH�
DFFRXQWDELOLW\�RI �QRQ�VWDWH�DUPHG�JURXSV·��$QWL�7UDIÀFNLQJ�5HYLHZ��LVVXH�����������
SS���������KWWSV���GRL�RUJ����������DWU����������

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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Introduction

)RU�PDQ\�\HDUV��WKH�6DKHO��KDV�JUDSSOHG�ZLWK�VHYHUDO�PXOWLIDFHWHG�DQG�FRPSOH[�
KXPDQLWDULDQ�FKDOOHQJHV���'LIIHUHQW�IRUPV�RI �DUPHG�FRQÁLFWV�KDYH�UHFRQÀJXUHG�
WKH�UHJLRQ·V�GHPRJUDSKLF�DQG�VRFLDO�ODQGVFDSH��LQGXFLQJ�SRSXODWLRQ�GLVSODFHPHQWV�
DQG�YXOQHUDELOLW\�WR�KXPDQ�WUDIÀFNLQJ��7UDIÀFNLQJ�LQ�SHUVRQV�JHQHUDOO\�PDQLIHVWV�
LWVHOI �DW�ERWK�HQGV�RI �WKH�FRQÁLFW²GLVSODFHPHQW�VSHFWUXP��:KLOH�PDQ\�FKLOGUHQ�
DUH�IRUFLEO\�UHFUXLWHG�LQWR�DUPHG�JURXSV�WR�ZDJH�ZDU��GLVSODFHG�YLFWLPV�RI �VXFK�
ZDUV� DUH� RIWHQ� H[SORLWHG� LQ� IRUFHG�PDUULDJH�� IRUFHG� ODERXU�� WKH� VH[� LQGXVWU\��
HWF���$FWLYLWLHV�RI �YLROHQW�H[WUHPLVW�JURXSV��VXFK�DV�%RNR�+DUDP��,VODPLF�6WDWH��
DQG�$O�4DHGD�DIÀOLDWHG�HQWLWLHV��KDYH�OHG�WR�XQSUHFHGHQWHG�PLJUDWLRQ�ÁRZV�DQG�
WUDIÀFNLQJ�WKURXJKRXW�WKH�UHJLRQ��$�UHFHQW�HVWLPDWH�E\�WKH�81�5HIXJHH�$JHQF\�
UHYHDOV�WKDW�DURXQG�����PLOOLRQ�SHRSOH�KDYH�EHHQ�GLVSODFHG�E\�GHFDGHV�RI �DUPHG�
FRQÁLFW�LQ�WKH�6DKHO�FRXQWULHV�RI �%XUNLQD�)DVR��0DOL��DQG�1LJHU�DORQH�� Internal 
GLVSODFHPHQWV�ZLWKLQ�WKHVH�FRXQWULHV�LQFUHDVHG�WHQIROG�IURP���������LQ������WR�
����PLOOLRQ�LQ�������LQGXFLQJ�D�VLJQLÀFDQW�UHIXJHH�FULVLV���&RXQWULHV�ERUGHULQJ�WKH�
/DNH�&KDG�UHJLRQ��VXFK�DV�&DPHURRQ��&KDG��DQG�1LJHULD�KDYH�HTXDOO\�ZLWQHVVHG�
ODUJHVFDOH�KXPDQLWDULDQ�FULVHV�GXH�WR�YLROHQW�FDPSDLJQV�E\�WHUURULVW�JURXSV�DQG�
RWKHU�QRQ�VWDWH�HQWLWLHV��

*HQHUDOO\��KXPDQ�WUDIÀFNLQJ�FDQ�EH�ERWK�LQVWUXPHQWDO�DQG�LQFLGHQWDO�WR�DUPHG�
FRQÁLFW��WKH�IRUPHU�ZKHQ�XVHG�DV�D�PHWKRG�RI �ZDUIDUH�DQG�WKH�ODWWHU�ZKHQ�WKH�
GLVSODFHG�SRSXODWLRQV�EHFRPH�YXOQHUDEOH�WR�WUDIÀFNLQJ���%RWK�IRUPV�PDQLIHVW�
WKHPVHOYHV�H[WHQVLYHO\� LQ� WKH�6DKHO��ZLWK�RUJDQLVHG� WUDIÀFNLQJ� V\QGLFDWHV�DQG�
QRQ�VWDWH�DUPHG�JURXSV��16$*V��SOD\LQJ�ERWK�LQFLGHQWDO�DQG�LQVWUXPHQWDO�UROHV��

1 7KH�6DKHO�LV�WKH�YDVW�VHPL�DULG�UHJLRQ�LQ�$IULFD�VLWXDWHG�EHWZHHQ�WKH�6DKDUD�'HVHUW�
WR�WKH�QRUWK�DQG�WKH�WURSLFDO�VDYDQQDV�WR�WKH�VRXWK��&RXQWULHV�LQ�WKH�6DKHO�LQFOXGH�
%XUNLQD�)DVR��&DPHURRQ��&KDG��*XLQHD��0DOL��0DXULWDQLD��1LJHU��1LJHULD��6HQHJDO��
DQG�7KH�*DPELD��)LYH�RI �WKHVH�FRXQWULHV�DUH�SDUW�RI �WKH�*URXS�RI �)LYH�IRU�WKH�6DKHO�
�*��6DKHO���HVWDEOLVKHG�LQ������DV�D�UHJLRQDO�LQWHUJRYHUQPHQWDO�ERG\��%XUNLQD�)DVR��
&KDG��0DOL��0DXULWDQLD��DQG�1LJHU�

2 812'&��¶6DKHO·��UHWULHYHG����$SULO�������KWWSV���ZZZ�XQRGF�RUJ�ZHVWDQGFHQWUDODIULFD�
HQ�VDKHO�KWPO�

3 $�0DODNRRWL��7KH�,QWHUVHFWLRQ�RI �,UUHJXODU�0LJUDWLRQ�DQG�7UDIÀFNLQJ�LQ�:HVW�$IULFD�DQG�WKH�
6DKHO��8QGHUVWDQGLQJ�WKH�3DWWHUQV�RI �9XOQHUDELOLW\��*OREDO�,QLWLDWLYH�$JDLQVW�7UDQVQDWLRQDO�
2UJDQL]HG�&ULPH��������

4 %�&KHVKLUNRY�� ¶'HFDGH� RI � 6DKHO�&RQÁLFW� /HDYHV� ����0LOOLRQ�3HRSOH�'LVSODFHG·��
81+&5�����-DQXDU\�������KWWSV���ZZZ�XQKFU�RUJ�QHZV�EULHÀQJ����������H���DF��
GHFDGH�VDKHO�FRQÁLFW�OHDYHV����PLOOLRQ�SHRSOH�GLVSODFHG�KWPO� 

5 ,ELG�
6 )�$�2QRPUHUKLQRU�DQG�-�$LPLHQURYEL\H��¶$UPHG�&RQÁLFW�DQG�+XPDQ�7UDIÀFNLQJ�LQ�

:RPHQ�DQG�&KLOGUHQ�LQ�$IULFD��:KDW�5ROH�IRU�WKH�5XOH�RI �/DZ"·��,QWHUQDWLRQDO�-RXUQDO�
RI �&RPSDUDWLYH�/DZ�DQG�/HJDO�3KLORVRSK\��YRO�����QR�����������SS����²���
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7KH�FOLPDWH�RI �KRVWLOLW\�RIWHQ�SURYLGHV�D�IHUWLOH�JURXQG�IRU�KXPDQ�WUDIÀFNLQJ�
WR� IHVWHU�� DV�PDQ\�SUH�H[LVWLQJ�YXOQHUDELOLWLHV� DIIHFWLQJ� WKH�FLYLOLDQ�SRSXODWLRQ�
DUH�XVXDOO\�H[DFHUEDWHG�DV�SURWHFWLRQV�EUHDN�GRZQ���$V�WKH�UXOH�RI �ODZ�EHFRPHV�
HURGHG��LPSXQLW\�LV�RIWHQ�QRUPDOLVHG��WKHUHE\�FUHDWLQJ�DQ�HQYLURQPHQW�FRQGXFLYH�
IRU�KXPDQ�WUDIÀFNLQJ�� 

%DVHG�RQ�D�GRFWULQDO�PHWKRGRORJ\��WKLV�SDSHU�DVVHVVHV�WKH�FKDOOHQJH�RI �KXPDQ�
WUDIÀFNLQJ� LQ� WKH� 6DKHO�� IRFXVLQJ�PDLQO\� RQ� WUDIÀFNLQJ� OLQNHG� WR� DFWLYLWLHV� RI�
16$*V�DQG�RUJDQLVHG�FULPLQDO�QHWZRUNV��$OWKRXJK� WKH� LGHD�RI � DQ�16$*� LV�
QRW�GHÀQHG� LQ� LQWHUQDWLRQDO� ODZ��� WKH�,QWHUQDWLRQDO�&ULPLQDO�7ULEXQDOV� IRU� WKH�
)RUPHU�<XJRVODYLD��,&7<��QRWHG�LQ�WKH�+DUDGLQDM�FDVH�WKDW�16$*V�DUH�W\SLFDOO\�
FKDUDFWHULVHG�E\�D�FOHDU�FKDLQ�RI �FRPPDQG��WKH�DELOLW\�WR�JDLQ�DFFHVV�WR�ZHDSRQV�
DQG�PLOLWDU\�HTXLSPHQW��DQG�VRPHWLPHV�WKH�FRQWURO�RYHU�D�WHUULWRU\��DPRQJ�RWKHUV��� 
7KH�,QWHUQDWLRQDO�&RPPLWWHH�RI �WKH�5HG�&URVV��,&5&��KDV�DOVR�GHÀQHG�¶RUJDQLVHG�
DUPHG�JURXSV·�DV� WKH�DUPHG�ZLQJ�RI �QRQ�VWDWH�SDUWLHV� WR�D�QRQ�LQWHUQDWLRQDO�
DUPHG�FRQÁLFW����7KHVH�HQWLWLHV�PD\� LQFOXGH�GLVVLGHQW�DUPHG�IRUFHV� WKDW�KDYH�
EURNHQ�DZD\�IURP�VWDWH�DUPHG�IRUFHV�RU�¶RWKHU�RUJDQL]HG�DUPHG�JURXSV�ZKLFK�
UHFUXLW�WKHLU�PHPEHUV�SULPDULO\�IURP�WKH�FLYLOLDQ�SRSXODWLRQ�EXW�KDYH�GHYHORSHG�
D�VXIÀFLHQW�GHJUHH�RI �PLOLWDU\�RUJDQLVDWLRQ�WR�FRQGXFW�KRVWLOLWLHV�RQ�EHKDOI �RI �D�
SDUW\�WR�WKH�FRQÁLFW�·���:KLOH�WKH�ODFN�RI �D�FRPPRQ�GHÀQLWLRQ�KDV�OHG�WR�WKH�XVH�
RI �PDQ\�GLIIHUHQW�WHUPLQRORJLHV����VRPH�FRPPRQ�HOHPHQWV�DUH�VWLOO�LGHQWLÀDEOH��
16$*V�DUH�XVXDOO\�FKDUDFWHULVHG��LQWHU�DOLD��E\�L��WKHLU�LOOHJDOLW\�XQGHU�GRPHVWLF�
ODZ��LL��WKHLU�GLVWLQFW�LGHQWLW\�VHSDUDWH�IURP�VWDWH�DUPHG�IRUFHV��DQG�LLL��WKH�XVH�
RI �DUPHG�YLROHQFH����7KLV�SDSHU�SDUWLFXODUO\�IRFXVHV�RQ�WKH�DFWLYLWLHV�RI �WHUURULVW�
JURXSV��JLYHQ�WKDW�WUDIÀFNLQJ�LQ�SHUVRQV�OLQNHG�WR�WKHVH�HQWLWLHV�LQ�WKH�6DKHO�KDV�
KLVWRULFDOO\�EHHQ�ODUJHVFDOH�DQG�ZLGHVSUHDG��7KH�DVVHVVPHQW�RI �WHUURULVW�DFWLYLWLHV�
ZLWKLQ�WKH�FRQWH[W�RI �16$*V�LV� LPSRUWDQW��DV� LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�
�,+/���IRU�LQVWDQFH��PDNHV�UHIHUHQFH�WR�¶DUPHG�JURXSV·�DV�RSSRVHG�WR�WHUURULVW�

7 81�+XPDQ�5LJKWV�&RXQFLO�� ¶5HSRUW�RI � WKH�6SHFLDO�5DSSRUWHXU�RQ�7UDIÀFNLQJ� LQ�
3HUVRQV��(VSHFLDOO\�:RPHQ�DQG�&KLOGUHQ·��$�+5&����������0D\�������SDUD�����

8 .�.DQJDVSXQWD�HW�DO���*OREDO�5HSRUW�RQ�7UDIÀFNLQJ�LQ�3HUVRQV�������%RRNOHW����7UDIÀFNLQJ�LQ�
3HUVRQV�LQ�WKH�&RQWH[W�RI �$UPHG�&RQÁLFW��812'&��9LHQQD��������S���

9 (�+HIIHV�DQG�%�(�)UHQNHO��¶7KH�,QWHUQDWLRQDO�5HVSRQVLELOLW\�RI �1RQ�6WDWH�$UPHG�
*URXSV��,Q�6HDUFK�RI �WKH�$SSOLFDEOH�5XOHV·��*RHWWLQJHQ�-RXUQDO�RI �,QWHUQDWLRQDO�/DZ��YRO��
���QR�����������SS����²����KWWSV���GRL�RUJ�����������������������KHIIHVIUHQNHO�

10 )RU� D� IXOOHU�GHÀQLWLRQ�RI �RUJDQLVHG� DUPHG�JURXSV�� VHH� WKH� ,QWHUQDWLRQDO�&ULPLQDO�
7ULEXQDOV�IRU�WKH�)RUPHU�<XJRVODYLD�FDVH�RI �+DUDGLQDM�HW�DO�����$SULO�������SDUD�������

11 7KH�,QWHUQDWLRQDO�&RPPLWWHH�RI �WKH�5HG�&URVV��¶$UPHG�JURXSV·��UHWULHYHG���2FWREHU�
������KWWSV���FDVHERRN�LFUF�RUJ�DBWRB]�JORVVDU\�DUPHG�JURXSV�

12 ,ELG�
13 ,ELG�
14 +HIIHV�DQG�)UHQNHO��S�����
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JURXSV����7KH�LGHD�RI �¶DUPHG�JURXSV·�XQGHU�,+/�FRXOG��PRUH�JHQHUDOO\��SURYLGH�
D�OHJDO�IUDPHZRUN�IRU�UHJXODWLQJ�WKH�FRQGXFW�RI �WHUURULVW�RUJDQLVDWLRQV��ZKLFK�
DUH�WKH�GRPLQDQW�16$*V�LQ�WKH�6DKHO��

7KH�QRWLRQ�RI �DUPHG�FRQÁLFW�LQ�WKLV�SDSHU�DOLJQV�ZLWK�ZKDW�WKH�,&7<�GHÀQHG�
DV�¶SURWUDFWHG�YLROHQFH�EHWZHHQ�JRYHUQPHQWDO�DXWKRULWLHV�DQG�RUJDQLVHG�DUPHG�
JURXSV�RU�EHWZHHQ�VXFK�JURXSV�ZLWKLQ�D�6WDWH�·���7KLV�SDSHU�EHJLQV�E\�EULHÁ\�
LGHQWLI\LQJ�WKH�JHQHUDO�W\SRORJLHV�RI �KXPDQ�WUDIÀFNLQJ�OLQNHG�WR�DUPHG�FRQÁLFWV��
IROORZHG�E\�DQ�DVVHVVPHQW�RI �WUDIÀFNLQJ�E\�RUJDQLVHG�FULPLQDO�QHWZRUNV�LQ�WKH�
6DKHO�� HVSHFLDOO\� WKH� WUDIÀFNLQJ� RI � LQGLYLGXDOV� OLYLQJ� LQ� ,QWHUQDOO\�'LVSODFHG�
3HUVRQV��,'3��FDPSV��,W�WKHQ�GLVFXVVHV�KXPDQ�WUDIÀFNLQJ�LQKHUHQW�LQ�DFWLYLWLHV�
RI �16$*V�� ,W� DOVR� DQDO\VHV� WKH� DFFRXQWDELOLW\�PHFKDQLVPV� IRU� UHJXODWLQJ� WKH�
FRQGXFWV�RI �16$*V�DV�UHJDUGV�KXPDQ�WUDIÀFNLQJ��7KH�ODVW�VXEVWDQWLYH�VHFWLRQ�
VXJJHVWV�WKDW�FXVWRPDU\�LQWHUQDWLRQDO�ODZ�FRXOG�SURYLGH�D�IUDPHZRUN�IRU�LPSRVLQJ�
DQWL�WUDIÀFNLQJ�REOLJDWLRQV�RQ�16$*V�DQG�PDNHV�D�FDVH�IRU�WKH�DGRSWLRQ�RI �DQ�
DQWL�WUDIÀFNLQJ�'HHG�RI �&RPPLWPHQW�ZLWKLQ�WKH�*HQHYD�&DOO�PHFKDQLVP�

$UPHG�&RQÁLFW�DQG�+XPDQ�7UDIÀFNLQJ�7\SRORJLHV�

$V� LQGLFDWHG� DERYH�� WUDIÀFNLQJ�PDQLIHVWV� LWVHOI � DW�ERWK� HQGV�RI � WKH� FRQÁLFW²
GLVSODFHPHQW�VSHFWUXP��0DQ\�FKLOGUHQ�DUH�IRUFLEO\�UHFUXLWHG�LQWR�DUPHG�JURXSV�
WR�ZDJH�ZDUV��ZKLOH�GLVSODFHG�YLFWLPV�RI �VXFK�ZDUV�DUH�RIWHQ�H[SORLWHG�LQ�IRUFHG�
PDUULDJH� DV�ZHOO� DV� VH[XDO� DQG� RWKHU� IRUPV� RI � H[SORLWDWLRQV�� 6FKRODUV� KDYH�
LGHQWLÀHG�GLIIHUHQW�W\SRORJLHV�RI �VODYHU\�GXULQJ�DUPHG�FRQÁLFWV��)RU�LQVWDQFH��
-HVSHUVRQ�LGHQWLÀHG�¶VH[�WUDIÀFNLQJ�LQWR�FRQÁLFW��WUDIÀFNLQJ�IURP�UHIXJHH�,'3�
FDPSV��NLGQDSSLQJ�WR�VHOO��NLGQDSSLQJ�IRU�IRUFHG�ODERXU�FRPEDW��NLGQDSSLQJ�IRU�
VH[XDO�VODYHU\��IRUFHG�XQGHUDJH�PDUULDJH·����2WKHUV�KDYH�GLVDJJUHJDWHG�KXPDQ�
WUDIÀFNLQJ�ZLWKLQ�DQG�LQWR�FRQÁLFW�DIIHFWHG�DUHDV�IURP�KXPDQ�WUDIÀFNLQJ�DZD\�
IURP�FRQÁLFW�DIIHFWHG�DUHDV����:KDWHYHU�WKH�W\SRORJ\��ZKDW�DSSHDUV�FRQVWDQW�LV�
WKH�HQGXULQJ�OLQNV�EHWZHHQ�DUPHG�FRQÁLFW�DQG�VODYHU\�KXPDQ�WUDIÀFNLQJ��7KH�
FDWHJRULVDWLRQ�LQWR�WUDIÀFNLQJ�E\�RUJDQLVHG�FULPLQDO�JURXSV�DQG�WKRVH�LQKHUHQW�LQ�
WKH�DFWLYLWLHV�RI �16$*V�LQ�WKLV�SDSHU�GRHV�QRW�QHDWO\�IROORZ�WKH�DERYH�W\SRORJLHV��
7KH�GLIIHUHQW�W\SRORJLHV�DQG�IRUPV�QHYHUWKHOHVV�PDQLIHVW�WKHPVHOYHV�LQ�WKH�6DKHO��
7KH�FXUUHQW�DSSURDFK�SURYLGHV�D�IUDPHZRUN�IRU�H[DPLQLQJ�WUDIÀFNLQJ�SHUSHWUDWHG�
E\�GLIIHUHQW�NLQGV�RI �DFWRUV�

15 $GGLWLRQDO�3URWRFRO�,,�RI ������WR�WKH�*HQHYD�&RQYHQWLRQ��+DUDGLQDM�HW�DO��FDVH�Q���
16 3URVHFXWLRQ�Y��7DGLF��'HFLVLRQ�RQ�-XULVGLFWLRQ��,7������$5������2FWREHU�������
17 6�-HVSHUVRQ��¶&RQÁLFW�DQG�0LJUDWLRQ��)URP�&RQVHQVXDO�0RYHPHQW�WR�([SORLWDWLRQ·��

,QWHUQDWLRQDO�-RXUQDO�RI �6HFXULW\�	�'HYHORSPHQW��YRO�����QR�����SS��������SS���²���KWWSV���
GRL�RUJ���������VWD�����

18 8QLWHG�1DWLRQV�8QLYHUVLW\��)LJKWLQJ�+XPDQ�7UDIÀFNLQJ�LQ�&RQÁLFW�����,GHDV�IRU�$FWLRQ�E\�
WKH�8QLWHG�1DWLRQV�6HFXULW\�&RXQFLO��818��1HZ�<RUN������
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$UPHG�&RQÁLFW�LQGXFHG�'LVSODFHPHQW�DQG�+XPDQ�7UDIÀFNLQJ�E\�2UJDQLVHG�&ULPLQDO�*URXSV

:KHQHYHU�WKHUH�DUH�SRSXODWLRQ�PRYHPHQWV��GLVSODFHG�SHRSOH�RIWHQ�IDFH�LQFUHDVHG�
ULVNV�RI �H[SORLWDWLRQ�E\�FULPLQDO�QHWZRUNV��(YLGHQFH�VKRZV�WKDW�LQ�WKH�6DKHO��DV�
WUDIÀFNLQJ�QHWZRUNV�VHHN�DOWHUQDWLYH�URXWHV�WR�DYRLG�GHWHFWLRQ��WKH\�RIWHQ�FRPH�
LQ�FRQWDFW�ZLWK�FLYLOLDQV�RQ�WKH�PRYH��ZKLFK�LQFUHDVHV�WKH�YXOQHUDELOLWLHV�RI �VXFK�
PLJUDQWV�WR�H[SORLWDWLRQ����$VLGH�IURP�SHRSOH�RQ�WKH�PRYH��WKHUH�LV�VWURQJ�HYLGHQFH�
RI �WKH�GLVSODFHPHQW²WUDIÀFNLQJ�QH[XV�LQ�WKH�6DKHO��HVSHFLDOO\�IRU�LQGLYLGXDOV�OLYLQJ�
LQ�,'3�FDPSV��ZKR�DUH�RIWHQ�DIIHFWHG�E\�PDWHULDO�SRYHUW\�GXH�WR�LQDGHTXDWHO\�
PDQDJHG� KXPDQLWDULDQ� LQWHUYHQWLRQV����$V� D� UHVXOW� RI � WKHLU� SRRU� HFRQRPLF�
FRQGLWLRQV��ZRPHQ�DQG�JLUOV�LQ�,'3�FDPSV�RIWHQ�UHVRUW�WR�WUDQVDFWLRQDO�VH[�LQ�
H[FKDQJH�IRU�PRQH\�DQG�PDWHULDO�UHVRXUFHV����,Q�JHQHUDO��GHVSHUDWH�LQGLYLGXDOV�
FDXJKW� XS� LQ� FRQÁLFW� DQG� H[WUHPH�SRYHUW\� RIWHQ�KDYH� IHZHU� DOWHUQDWLYHV� DQG�
FRPPRQO\�DFFHSW�VH[�ZRUN�DV�D�VXUYLYDO�RU�FRSLQJ�VWUDWHJ\����$V�6DUDK�6SHQFHU�
QRWHG��¶,Q�WLPHV�RI �FRQÁLFW��ZKHQ�UHVRXUFHV�DUH�VFDUFH��ZRPHQ�DQG�JLUOV�RIWHQ�
XVH�WKH�ODVW�UHVRXUFH�DYDLODEOH�WR�VHFXUH�SURWHFWLRQ�DQG�DVVLVWDQFH�IRU�WKHPVHOYHV�
DQG�WKHLU�IDPLOLHV��WKHLU�ERGLHV�·���7KHUH�DUH�DOVR�DFFRXQWV�RI �SDUHQWV�JLYLQJ�DZD\�
WKHLU�FKLOGUHQ�WR�EH�VH[XDOO\�H[SORLWHG�LQ�H[FKDQJH�IRU�IRRG�RU�PRQH\��� 

,QGHHG��KXPDQ�WUDIÀFNLQJ�LQ�WKH�6DKHO��ZKLFK�PD\�EH�D�UHVXOW�RI �WKH�KXPDQLWDULDQ�
VLWXDWLRQ�LQ�WKH�UHJLRQ��ÀWV�WKH�EURDGHU�SDUDGLJP�LQ�ZKLFK�WUDIÀFNHUV�¶FDSLWDOLVH�RQ�
ORVV�DQG�GHVWUXFWLRQ�WR�H[SORLW�WKHLU�YLFWLPV��QDYLJDWLQJ�WKH�EOXUUHG�OLQH�EHWZHHQ�
FRQVHQW� DQG� GHVSHUDWLRQ� DV� FULVLV�DIIHFWHG� IDPLOLHV� DQG� LQGLYLGXDOV� ÀJKW� IRU�
VXUYLYDO�·���7KHUH�LV�D�VWURQJ�JHQGHU�GLPHQVLRQ��WRR��ZLWK�HYLGHQFH�WKDW�ZRPHQ�

19 $�)HUHGD\��1LJHU��5RXWHV�6KLIW�$PLG�3RVW�&RYLG�,QFUHDVH�LQ�+XPDQ�6PXJJOLQJ� *OREDO�,QLWLDWLYH�
DJDLQVW�7UDQVQDWLRQDO�2UJDQL]HG�&ULPH��*HQHYD��������S����

20 (�7�1MRNX��-�$NLQWD\R��DQG�,�0RKDPPHG��¶6H[�7UDIÀFNLQJ�DQG�6H[�IRU�)RRG�0RQH\��
7HUURULVP�DQG�&RQÁLFW�5HODWHG�6H[XDO�9LROHQFH�$JDLQVW�0HQ�LQ�WKH�/DNH�&KDG�5HJLRQ·��
&RQÁLFW��6HFXULW\�DQG�'HYHORSPHQW��YRO������QR�����������SS����²����KWWSV���GRL�RUJ�����
���������������������������

21 6�%DPLGHOH��¶$UH�7KH\�9LFWLPV�RI �&29,'���"�7KH�/LYHOLKRRG�DQG�4XDQGDULHV�RI�
6H[�:RUNHUV�LQ�WKH�1HZ�.XFKLQJRUR�&DPS�IRU�,QWHUQDOO\�'LVSODFHG�3HRSOH�LQ�$EXMD��
1LJHULD·��$QWL�7UDIÀFNLQJ�5HYLHZ��LVVXH�����������SS����²�����KWWSV���GRL�RUJ����������
DWU������������

22 ,ELG��
23 6�:�6SHQFHU��¶0DNLQJ�3HDFH��3UHYHQWLQJ�DQG�5HVSRQGLQJ�WR�6H[XDO�([SORLWDWLRQ�E\�

8QLWHG�1DWLRQV�3HDFHNHHSHUV·��-RXUQDO�RI �3XEOLF�DQG�,QWHUQDWLRQDO�$IIDLUV��YRO������QR�����
������SS�����²�����S�������

24 1MRNX��$NLQWD\R��DQG�0RKDPPHG��S�����
25 81,&()�86$��¶81,&()�,V�:RUNLQJ�WR�3UHYHQW�+XPDQ�7UDIÀFNLQJ�LQ�+XPDQLWDULDQ�

(PHUJHQFLHV·��)RUEHV����-DQXDU\�������UHWULHYHG����$SULO�������KWWSV���ZZZ�IRUEHV�
FRP�VLWHV�XQLFHIXVD������������XQLFHI�LV�ZRUNLQJ�WR�SUHYHQW�KXPDQ�WUDIÀFNLQJ�
LQ�KXPDQLWDULDQ�HPHUJHQFLHV��
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SOD\�D�NH\�UROH�LQ�WKH�WUDIÀFNLQJ�SURFHVV��&ULPLQDO�QHWZRUNV�RIWHQ�HQJDJH�ZRPHQ�
OLYLQJ�FORVH�WR�,'3�FDPSV�WR�ZRUN�ZLWK�ZRPHQ�ZLWKLQ�WKH�FDPSV��ZKR�LGHQWLI\�
VXLWDEOH�ER\V�DQG�JLUOV� WR�EH�WUDIÀFNHG�RXW�RI � WKH�FDPS�WR�VHUYH�DV�GRPHVWLF�
ZRUNHUV�ZLWKLQ�WKH�FRXQWU\�RU�LQ�QHLJKERXULQJ�FRXQWULHV��� 

'HVSLWH�WKH�ULVN�RI �KXPDQ�WUDIÀFNLQJ�LQ�WKH�6DKHO�E\�RUJDQLVHG�FULPLQDO�JURXSV��
D�VXUYH\�FRQGXFWHG�E\�WKH�'DQLVK�'HPLQLQJ�*URXS�LQ�1LJHU�VKRZHG�WKDW�RQO\�
���RI �1LJHU·V� FLWL]HQV� OLYLQJ� DORQJ� WKH� ERUGHU�ZLWK�0DOL� DQG�%XUNLQD�)DVR�
PHQWLRQHG�FURVV�ERUGHU�WUDGH��LQFOXGLQJ�KXPDQ�WUDIÀFNLQJ��DPRQJ�WKH�WRS�WHQ�
VHFXULW\�WKUHDWV�WKH\�IDFH����7KH�UDSLG�LQFUHDVH�LQ�,'3�FDPSV�LQ�WKH�6DKHO�DQG�WKH�
OD[�VHFXULW\�LQ�WKH�FDPSV�KDYH�FRQWULEXWHG�VLJQLÀFDQWO\�WR�FULPLQDO�DFWLYLWLHV�DQG�
D�WKULYLQJ�HFRQRP\�IRU�WUDIÀFNLQJ�QHWZRUNV��� There is therefore need for states 
LQ�WKH�6DKHO�WR�WDNH�VWURQJHU�PHDVXUHV�WR�UHVSRQG�WR�WKLV�FKDOOHQJH�

+XPDQ�7UDIÀFNLQJ�E\�1RQ�6WDWH�$UPHG�*URXSV�LQ�WKH�6DKHO�

7KH� 6DKHO� UHJLRQ� KDV�ZLWQHVVHG� JURZLQJ� UHFUXLWPHQWV� RI � FKLOG� VROGLHUV� E\�
H[WUHPLVW�JURXSV��$�UHFHQW�UHSRUW�E\�$PQHVW\�,QWHUQDWLRQDO�UHYHDOV�WKDW�-DPD·DW�
1XVUDW�DO�,VODP�ZDO�0XVOLPLQ��-1,0���D�WHUURULVW�JURXS�EDVHG�LQ�0DOL�DQG�DFWLYH�
DFURVV�PXFK�RI �WKH�6DKHO��KDV�FRQVLVWHQWO\�WDUJHWHG�FKLOGUHQ�DJHG�EHWZHHQ����
DQG����IRU�GLIIHUHQW�DFWLYLWLHV�UDQJLQJ�IURP�DFWLYH�SDUWLFLSDWLRQ�LQ�KRVWLOLWLHV�WR�
VS\LQJ����&KLOGUHQ�DUH�DOVR�XVHG�DV�FRRNV��SRUWHUV��DQG�ORRNRXWV��� The Special 
5HSUHVHQWDWLYH�RI �WKH�81�6HFUHWDU\�*HQHUDO�IRU�&KLOGUHQ�DQG�$UPHG�&RQÁLFW�
KDV�IXUWKHU�GHPRQVWUDWHG�KRZ�WKH�VLWXDWLRQ�LQ�WKH�6DKHO�LV�UHSOLFDWHG�HOVHZKHUH�LQ�
$IULFD�DQG�DURXQG�WKH�ZRUOG��QRWLQJ�WKDW�LQ������DORQH��PRUH�WKDQ�������FKLOGUHQ�
ZHUH�UHFUXLWHG�E\�DUPHG�RUJDQLVDWLRQV��ZKLOH�RYHU�������ZHUH�DEGXFWHG��� The 
6DKHO�DQG�RWKHU�FRXQWULHV�LQ�:HVW�DQG�&HQWUDO�$IULFD�KDYH�WKH�KLJKHVW�QXPEHU�RI�
FKLOGUHQ�UHFUXLWHG�E\�WHUURULVW�JURXSV�WR�SDUWLFLSDWH�LQ�FRQÁLFW��7KH�UHJLRQ�DOVR�
UDQNV�DPRQJ�WKH�SODFHV�ZKHUH�FKLOGUHQ�DUH�PRVW�IUHTXHQWO\�VH[XDOO\�H[SORLWHG�

26 $�6DPSDLR��&RQÁLFW�(FRQRPLHV�DQG�8UEDQ�6\VWHPV�LQ�WKH�/DNH�&KDG�5HJLRQ��*OREDO�,QLWLDWLYH�
DJDLQVW�7UDQVQDWLRQDO�2UJDQL]HG�&ULPH��*HQHYD��������S������

27 0�%¡nV��7KH�6DKHO�&ULVLV�DQG�WKH�1HHG�IRU�,QWHUQDWLRQDO�6XSSRUW��7KH�1RUGLF�$IULFD�,QVWLWXWH��
8SSVDOD��������S�����

28 6DPSDLR��S�����
29 $PQHVW\�,QWHUQDWLRQDO��¶1LJHU��´,�KDYH�QRWKLQJ�OHIW�H[FHSW�P\VHOI µ��7KH�:RUVHQLQJ�

,PSDFW�RQ�&KLOGUHQ�RI �&RQÁLFW�LQ�WKH�7LOODEpUL�5HJLRQ�RI �1LJHU·��UHWULHYHG���$SULO�
������KWWSV���ZZZ�DPQHVW\�RUJ�HQ�GRFXPHQWV�DIU�������������HQ�

30 -HVSHUVRQ��S�����
31 8QLWHG�1DWLRQV�+XPDQ�5LJKWV�&RXQFLO��¶6WDWHPHQW�E\�0V��9LUJLQLD�*DPED�6SHFLDO�

5HSUHVHQWDWLYH�RI �WKH�6HFUHWDU\�*HQHUDO�IRU�&KLOGUHQ�DQG�$UPHG�&RQÁLFW·�����0DUFK�
������ KWWSV���KUFPHHWLQJV�RKFKU�RUJ�+5&6HVVLRQV�+5&'RFXPHQWV����27+�
27+B����B��B��F��E��B��EHB����BEI�DBI�E���E�F�I��SGI��
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RU�DEGXFWHG����81,&()�KDV�VSHFLÀFDOO\�QRWHG�GLUHFW�FDVHV�RI �HQVODYHPHQW�RI�
FKLOGUHQ�E\�WKH�WHUURULVW�JURXS�%RNR�+DUDP�IROORZLQJ�DEGXFWLRQV��([SORLWDWLRQ�
E\�%RNR�+DUDP�RIWHQ�LQFOXGHV�GLUHFW�XVH�IRU�FRPEDW�RSHUDWLRQV��UDSH��VH[XDOLVHG�
YLROHQFH��RU�HYHQ�GHDWK����DV�ZHOO�DV�IRUFHG�ODERXU�DQG�IRUFHG�PDUULDJH��� There 
LV�HYLGHQFH�WKDW�JLUOV�DQG�ER\V�DUH�RIWHQ�GLIIHUHQWO\�DIIHFWHG�E\�DUPHG�FRQÁLFWV��
6RFLRFXOWXUDO�QRUPV�LQFUHDVH�WKH�H[SRVXUH�RI �JLUOV�WR�UDSH�DQG�RWKHU�IRUPV�RI�
VH[XDOLVHG�YLROHQFH��ZKLOH�ER\V�RIWHQ�DFFRXQW�IRU�WKH�PDMRULW\�RI �FDVHV�RI �IRUFHG�
UHFUXLWPHQW�LQWR�DUPHG�RUJDQLVDWLRQV��� 

,W�KDV�EHHQ�FRQWURYHUVLDOO\�DVVHUWHG�WKDW�WHUURULVW�QHWZRUNV�LQ�WKH�6DKHO�GR�QRW�
HQJDJH�LQ�WUDIÀFNLQJ�WR�WKH�VDPH�GHJUHH�DV�RUJDQLVHG�FULPLQDO�QHWZRUNV����)RU�
H[DPSOH��'MDOOLO�/RXQQDV�SRLQWV�RXW� WKDW�ZKLOH� WUDIÀFNLQJ�V\QGLFDWHV�JHQHUDWH�
VLJQLÀFDQW�SURÀWV�IURP�WKHLU�FULPLQDO�DFWV��WHUURULVW�JURXSV�GR�QRW�VHHP�DWWUDFWHG�WR�
WUDIÀFNLQJ��DV�LW�GRHV�QRW�\LHOG�VXIÀFLHQW�SURÀWV�IRU�WKHP�DQG�SRVVLEO\�QHJDWHV�WKHLU�
LGHRORJLFDO�PRWLYDWLRQ��+H�QRWHV�WKDW�WHUURULVWV�RIWHQ�FRQVLGHU�KXPDQ�WUDIÀFNLQJ�
DV� ¶D� VRUW� RI � H[SORLWDWLRQ�RI �PHQ�E\�PHQ�� WKH� H[SORLWDWLRQ�RI �PHQ·V�PLVHU\��
ZKLFK�LV�ZKDW�WKH\�DUH�ÀJKWLQJ�DJDLQVW��,Q�WKLV�FRQWH[W��H[SORLWLQJ�WKH�VXIIHULQJ�
RI �RWKHUV�ZRXOG�EH�D�FRQWUDGLFWLRQ�RI �WKH�EHOLHI �V\VWHP�WKDW�KDV�PRWLYDWHG�WKHLU�
HQJDJHPHQW�LQ�VXFK�RUJDQL]DWLRQV��7KXV��KXPDQ�WUDIÀFNLQJ�UHSUHVHQWV�DW�PRVW�
D�PDUJLQDO�VRXUFH�RI �LQFRPH�IRU�VXFK�RUJDQL]DWLRQV�·���+RZHYHU��WKH�HWKLFDO�DQG�
LGHRORJLFDO� UDWLRQDOHV� VXJJHVWHG�E\�/RXQQDV�KHUH� DUH�QRW� HQWLUHO\� FRQYLQFLQJ��
7KH�VR�FDOOHG�DYHUVLRQ�WR�¶H[SORLWDWLRQ�RI �PHQ�E\�PHQ·�XVXDOO\�GRHV�QRW�IHDWXUH�
ZKHQHYHU�YXOQHUDEOH�SRSXODWLRQV�DUH�IRUFLEO\�FRQVFULSWHG�E\�WHUURULVW�JURXSV�RU�
VH[XDOO\�H[SORLWHG��,QFUHDVLQJO\��NLGQDSSLQJ�IRU�VH[XDO�VODYHU\�RU�VDOH�RI �YLFWLPV�
LV�JDLQLQJ�WUDFWLRQ�DPRQJ�WHUURULVW�JURXSV��ZKLFK�LV�LQFRQVLVWHQW�ZLWK�/RXQQDV·V�
SURSRVLWLRQ����7KXV��WKLV�QDUURZ�DVVHVVPHQW�RI �WUDIÀFNLQJ�DQG�HQVODYHPHQW�PD\�

32 81,&()��%XLOG�%DFN�%HWWHU�/LYHV��3URWHFWLQJ�&KLOGUHQ� IURP�*UDYH�9LRODWLRQV� LQ�:HVW�DQG�
&HQWUDO�$IULFD��������KWWSV���ZZZ�XQLFHI�RUJ�ZFD�PHGLD������ÀOH�%XLOG�EDFN�EHWWHU�
OLYHV�DGYRFDF\�QRWH�HQJ�SGI��

33 ,ELG�
34 -� 5HDG�� ¶6H[XDO� 9LROHQFH� DQG� WKH� %RNR�+DUDP�&ULVLV� LQ�1RUWK�(DVW�1LJHULD·��

+XPDQLWDULDQ�([FKDQJH��LVVXH�����������SS�����²����S�����
35 81,&()�
36 '�/RXQQDV��¶7KH�/LQNV�%HWZHHQ�-LKDGL�2UJDQL]DWLRQV�DQG�,OOHJDO�7UDIÀFNLQJ�LQ�WKH�

6DKHO·��0(1$5$�:RUNLQJ�3DSHUV��QR������������S�����
37 ,ELG�
38 $�VWXG\�RQ�WKH�H[SORLWDWLYH�DFWLYLWLHV�RI �WHUURULVW�JURXSV�KDV��IRU�LQVWDQFH��SRLQWHG�RXW�

WKDW�¶DV�,6,6�H[SDQGHG�LQ�,UDT��LWV�PHPEHUV�NLGQDSSHG�WKRXVDQGV�RI �FKLOGUHQ�IURP�
RUSKDQDJHV��VFKRROV��DQG�HYHQ�WKHLU�IDPLOLHV·�KRPHV��&KLOGUHQ�XQGHU�WKH�DJH�RI ����
UHSRUWHGO\�PDGH�XS�RYHU�RQH�WKLUG�RI �WKH�������<D]LGLV�WKDW�,6,6�DEGXFWHG�LQ�6LQMDU�
LQ�����·��6HH�-�7�'DUGHQ��7DFNOLQJ�7HUURULVWV·�([SORLWDWLRQ�RI �<RXWK��$PHULFDQ�(QWHUSULVH�
,QVWLWXWH��������S�����6HH�DOVR��812'&��+DQGERRN�RQ�&KLOGUHQ�5HFUXLWHG�DQG�([SORLWHG�E\�
7HUURULVW�DQG�9LROHQW�([WUHPLVW�*URXSV��7KH�5ROH�RI �WKH�-XVWLFH�6\VWHP��812'&��9LHQQD��
������
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QRW�IXOO\�FDSWXUH�WKH�QXDQFHV�RI �SUDFWLFHV�OLQNHG�WR�DFWLYLWLHV�RI �WHUURULVW�JURXSV��
,QGHHG�� WKH� NLGQDSSLQJ� RI � JLUOV�� LQFOXGLQJ� WKHLU� VXEMHFWLRQ� WR� VH[XDO� VODYHU\��
VODYH�WUDGH��DQG�IRUFHG�PDUULDJH��KDV�EHHQ�ZHOO�GRFXPHQWHG����QHJDWLQJ�WKH�YLHZ�
WKDW� WHUURULVW� JURXSV� DUH�QRW� LQYROYHG� LQ� H[SORLWDWLRQ��'HVSLWH� WKH� LGHRORJLFDO�
GLIIHUHQFHV��WKHUH�LV�DOVR�HYLGHQFH�RI �RFFDVLRQDO�FROODERUDWLRQ�EHWZHHQ�WHUURULVW�
RUJDQLVDWLRQV�DQG�WUDIÀFNLQJ�QHWZRUNV��:KLOH�WHUURULVW�RUJDQLVDWLRQV�VRPHWLPHV�
SURYLGH�SURWHFWLRQ�WR�WUDIÀFNHUV��WHUURULVW�JURXSV�UHFHLYH�IRRG�DQG�VKHOWHU�IURP�
WUDIÀFNHUV��ZLWK�WKH�WZR�XOWLPDWHO\�FROODERUDWLQJ�WR�H[SORLW�YXOQHUDEOH�LQGLYLGXDOV���

,Q�PDQ\�6DKHO�FRXQWULHV��WKH�SRWHQWLDO�RI �OLYHVWRFN�IDUPLQJ��ÀVKLQJ��DQG�DJULFXOWXUH�
DWWUDFWV�%RNR�+DUDP�DQG�RWKHU�WHUURULVW�JURXSV��PDNLQJ�WKH�UHJLRQ�D�FRPSOH[�
VSDFH�IRU�ZDU��UHIXJH��VPXJJOLQJ��DQG�KXPDQ�WUDIÀFNLQJ��&RQWURO�RYHU�WKH�LOOLFLW�
HFRQRPLHV� LV� FUXFLDO� WR� WKH� VXUYLYDO� RI � WHUURULVW� JURXSV���� ,Q�1LJHU�� WKHUH� LV�
HYLGHQFH� WKDW� VRPH�PDOH�PHPEHUV�RI � WHUURULVW�RUJDQLVDWLRQV�DUH� DWWUDFWHG�E\�
ÀQDQFLDO�LQFHQWLYHV�DQG�RWKHU�ZDU�ERRWLHV�RIIHUHG�E\�WKH�JURXS��VXFK�DV�VH[XDO�
VODYHV��ZKLOH�WKH�SURVSHFWV�RI �D�EHWWHU�OLIH�DQG�ÀQDQFLDO�VHFXULW\�KDYH�EHHQ�QRWHG�
WR�DWWUDFW�ZRPHQ�DQG�JLUOV��� 

7UDIÀFNLQJ� LQ�3HUVRQV�DQG� WKH�$FFRXQWDELOLW\�RI�1RQ�6WDWH�
Armed Groups 

7KLV� VHFWLRQ� IRFXVHV� RQ� WKH� DFFRXQWDELOLW\� RI �16$*V� LQYROYHG� LQ� KXPDQ�
WUDIÀFNLQJ�� VXFK�DV� WHUURULVW�JURXSV�� UHEHO�JURXSV�� DQG�RWKHUV��7KH� WUDGLWLRQDO�
KXPDQ�ULJKWV�SDUDGLJP�IRFXVHV�RQ�VWDWHV�DV�WKH�SULPDU\�GXW\�EHDUHUV��ZKHUHDV�DQ�
LQFUHDVLQJ�QXPEHU�RI �YLFWLPV�LQ�WKH�6DKHO�DUH�WUDIÀFNHG�IURP�RU�LQWR�WHUULWRULHV�
FRQWUROOHG�E\�16$*V��,Q�LQWHUQDWLRQDO�ODZ��16$*V�FDQQRW�EH�SDUWLHV�WR�D�WUHDW\�
DQG�XVXDOO\�GR�QRW�SDUWLFLSDWH�LQ�WUHDW\�GUDIWLQJ�SURFHVVHV����1HYHUWKHOHVV��WKHVH�
HQWLWLHV�DUH�JHQHUDOO\�ERXQG�E\�&RPPRQ�$UWLFOH���RI �WKH�*HQHYD�&RQYHQWLRQV�

39 2�4XLVW�$UFWRQ��¶7KH�/DPHQW�RI �WKH�%RNR�+DUDP�´%ULGHVµ·��135�����$XJXVW�������
KWWSV���ZZZ�QSU�RUJ�VHFWLRQV�JRDWVDQGVRGD����������������������WKH�ODPHQW�
RI�WKH�ERNR�KDUDP�EULGHV��+� 6KHUZRRG�� ¶%RNR�+DUDP� DEGXFWHHV� WHOO� RI � IRUFHG�
PDUULDJH�� UDSH�� WRUWXUH� DQG� DEXVH·��7KH�*XDUGLDQ�� ���2FWREHU� ������ KWWSV���ZZZ�
WKHJXDUGLDQ�FRP�ZRUOG������RFW����ERNR�KDUDP�IRUFHG�PDUULDJH�UDSH�WRUWXUH�
DEXVH�KUZ�UHSRUW��

40 /RXQQDV�
41 <�+�'DRXGD��¶3RYHUW\�DQG�/LYLQJ�&RQGLWLRQV�ZLWK�%RNR�+DUDP�LQ�WKH�/DNH�&KDG�

%DVLQ��7KH�&DVH�RI �6RXWKHDVWHUQ�1LJHU·��5HYLHZ�RI �$IULFDQ�3ROLWLFDO�(FRQRP\��YRO������QR��
�����������SS�����²�����KWWSV���GRL�RUJ�������������������������������

42 ,ELG�
43 %�6DXO��¶(QKDQFLQJ�&LYLOLDQ�3URWHFWLRQ�E\�(QJDJLQJ�1RQ�6WDWH�$UPHG�*URXSV�8QGHU�

,QWHUQDWLRQDO�+XPDQLWDULDQ�/DZ·��-RXUQDO�RI �&RQÁLFW�	�6HFXULW\�/DZ��YRO������QR�����������
SS����²����KWWSV���GRL�RUJ���������MFVO�NUZ����
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RI �������DQG�REOLJDWLRQV�LPSRVHG�E\�WKH�$GGLWLRQDO�3URWRFRO�,,�RI ������PD\�
DSSO\�� HVSHFLDOO\�ZKHUH� VXFK� DUPHG� JURXSV� H[HUFLVH� WHUULWRULDO� FRQWURO��� The 
DSSOLFDWLRQ�RI �LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ�WR�16$*V�LV��KRZHYHU��PXFK�PRUH�
FRQWURYHUVLDO��DV�WKRVH�DUPHG�JURXSV�XVXDOO\�ODFN�WKH�DELOLW\�WR�LPSOHPHQW�WKH�
IXOO�UDQJH�RI �KXPDQ�ULJKWV�REOLJDWLRQV�RZHG�E\�VWDWHV����,Q�SULQFLSOH��WKH�H[LVWLQJ�
KXPDQ�ULJKWV�IUDPHZRUN�DQG�WUHDW\�ERG\�PHFKDQLVPV�DUH�LOO�HTXLSSHG�WR�KROG�
DUPHG�JURXSV�DFFRXQWDEOH�RU�WR�PDQGDWH�WKHP�WR�SURYLGH�UHPHGLHV�WR�YLFWLPV�
RI �KXPDQ�WUDIÀFNLQJ�DQG�RWKHU�KXPDQ�ULJKWV�DEXVHV��� 

$OWKRXJK�,+/�JRYHUQV�WKH�FRQGXFW�RI �KRVWLOLWLHV�EHWZHHQ�EHOOLJHUHQWV��LW�LV�OHVV�
UHOHYDQW�LQ�DUHDV�QRW�DIIHFWHG�E\�DUPHG�FRQÁLFW��WR�ZKLFK�GLVSODFHG�SRSXODWLRQV�
PD\�KDYH�PLJUDWHG��RU�ZKHQ�DUPHG�KRVWLOLWLHV�KDYH�FRPH�WR�DQ�HQG��,Q�VXFK�FDVHV��
WKH�GLVSODFHG�SRSXODWLRQV�ZLOO�HQMR\�SURWHFWLRQ�IURP�WKH�VWDWH�LI �WKH\�IDOO�ZLWKLQ�
LWV�WHUULWRULDO�MXULVGLFWLRQ��7KHVH�LVVXHV�DUH�SULPDULO\�DGGUHVVHG�E\�KXPDQ�ULJKWV�
ODZ����1HYHUWKHOHVV��,+/�ZRXOG�DSSO\�LQ�FRQÁLFW�]RQHV��HVSHFLDOO\�ZKHUH�WKH�LVVXH�
RI �WUDIÀFNLQJ�RI �FKLOGUHQ�IRU�XVH�LQ�FRPEDW�RSHUDWLRQV�RU�VLPLODU�LVVXHV�DULVH��,Q�
WKLV�UHJDUG��,+/�DSSOLHV�WR�16$*V��EDVHG�RQ�WKH�SULQFLSOH�RI �HTXDOLW\�RI �SDUWLHV�
WR�WKH�FRQÁLFW����7KH�$SSHDOV�&KDPEHU�RI �WKH�6SHFLDO�&RXUW�IRU�6LHUUD�/HRQH�
�6&6/��KDV�LQGHHG�VWDWHG�WKDW�¶LW�LV�ZHOO�VHWWOHG�WKDW�DOO�SDUWLHV�WR�DQ�DUPHG�FRQÁLFW��
ZKHWKHU�VWDWHV�RU�QRQ�VWDWH�DFWRUV��DUH�ERXQG�E\�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��
HYHQ�WKRXJK�RQO\�VWDWHV�PD\�EHFRPH�SDUWLHV�WR�LQWHUQDWLRQDO�WUHDWLHV�·���+XPDQ�
ULJKWV�ODZ��RQ�WKH�RWKHU�KDQG��LV�SUHGLFDWHG�RQ�YHUWLFDO�UHODWLRQVKLSV�EHWZHHQ�WKH�
VWDWH�DQG�WKH�LQGLYLGXDO����7KLV�EHJV�WKH�TXHVWLRQ�WR�ZKDW�H[WHQW�16$*V�FDQ�EH�
KHOG�DFFRXQWDEOH�IRU�KXPDQ�WUDIÀFNLQJ�

,Q� ������ WKH�8QLWHG�1DWLRQV� 6HFXULW\�&RXQFLO� �816&�� DGRSWHG� D� UHVROXWLRQ�
UHJDUGLQJ�KXPDQ�WUDIÀFNLQJ�LQ�FRQÁLFW�VLWXDWLRQV��� The resolution condemned 
¶DOO�DFWV�RI �WUDIÀFNLQJ��SDUWLFXODUO\�WKH�VDOH�RU�WUDGH�LQ�SHUVRQV·��IRU�WKH�SXUSRVH�

44 $UWLFOH�������$GGLWLRQDO�3URWRFRO�,,�WR�WKH�*HQHYD�&RQYHQWLRQ�������VHH�DOVR�6DXO�
45 6DXO��S������
46 -�0�+HQFNDHUWV�DQG�&�:LHVHQHU��¶+XPDQ�5LJKWV�2EOLJDWLRQV�RI �1RQ�6WDWH�$UPHG�

*URXSV��$Q�$VVHVVPHQW�%DVHG�RQ�5HFHQW�3UDFWLFH·��LQ�(�+HIIHV��0�'�.RWOLN�DQG�0�
-�9HQWXUD��HGV����,QWHUQDWLRQDO�+XPDQLWDULDQ�/DZ�DQG�1RQ�6WDWH�$FWRUV��'HEDWHV��/DZ�DQG�
3UDFWLFH��6SULQJHU��%HUOLQ��������SS�����²�����S������

47 ,ELG�
48 +HIIHV�DQG�)UHQNHO�
49 6&6/��3URVHFXWRU� Y��1RUPDQ��'HFLVLRQ� RQ� 3UHOLPLQDU\�0RWLRQ�%DVHG� RQ�/DFN� RI�

-XULVGLFWLRQ�����0D\�������&DVH�1R��6&6/���������$5���(���&KLOG�5HFUXLWPHQW���
SDUD����

50 +HQFNDHUWV�DQG�:LHVHQHU��S������
51 81�6HFXULW\�&RXQFLO��¶5HVROXWLRQ�������������$GRSWHG�E\�WKH�6HFXULW\�&RXQFLO�DW�LWV�

����WK�0HHWLQJ��RQ����'HFHPEHU�����·��6�5(6����������������'HFHPEHU������
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RI �VH[XDO�VODYHU\�DQG�IRUFHG�ODERXU�E\�WHUURULVW�JURXSV��LQFOXGLQJ�WKRVH�RSHUDWLQJ�
LQ�WKH�6DKHO��VXFK�DV�%RNR�+DUDP����7R�D�ODUJH�H[WHQW��16$*V�RIWHQ�GLVUHJDUG�
LQWHUQDWLRQDO�ODZ�DQG�PDNH�FRQFHUWHG�DWWHPSWV�WR�XQGHUPLQH�LW��,QGHHG��ZKHUHDV�
KXPDQ� ULJKWV� ODZ�REOLJDWLRQV� VKRXOG� VXEVLVW�GXULQJ� DQ� DUPHG�FRQÁLFW� DQG� LQ�
SRVW�FRQÁLFW�VLWXDWLRQV�� WKH�UHDOLW\� LV� WKDW�WKH� MXVWLFH�PHFKDQLVP�HPEHGGHG�LQ�
KXPDQ�ULJKWV�ODZ�LV�ODUJHO\�UHDFWLYH����5HJDUGLQJ�WKH�REOLJDWLRQ�WR�SURKLELW�KXPDQ�
WUDIÀFNLQJ�� LQFOXGLQJ� LQ� DUPHG� FRQÁLFW� VLWXDWLRQV�� VWDWH�FHQWULFLW\� UHPDLQV� WKH�
GRPLQDQW�DSSURDFK��7KH�VWDWH�FHQWULF�SDUDGLJP�LJQRUHV�WKH�IDFW�WKDW�LQWHUQDWLRQDO�
DUPHG�FRQÁLFWV�KDYH�EHFRPH�LQFUHDVLQJO\�UDUH�LQ�WKH�SRVW�:RUOG�:DU�,,�HUD��ZLWK�
16$*V�H[HUWLQJ�JURZLQJ�LQÁXHQFH�RQ�WKH�OLYHV�RI �LQGLYLGXDOV�LQ�PDQ\�SDUWV�RI�
WKH�ZRUOG����0RVW�KXPDQ�ULJKWV�WUHDWLHV�DGGUHVV�WKH�REOLJDWLRQ�WR�SURWHFW�YLFWLPV�
GXULQJ�FRQÁLFW�VLWXDWLRQV�ZLWK�OLWWOH�RU�QR�UHIHUHQFH�WR�16$*V��)RU�LQVWDQFH��WKH�
81�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI �WKH�&KLOG��&5&��SURYLGHV�LQ�$UWLFOH����WKDW�VWDWH�
SDUWLHV�PXVW�¶UHVSHFW�DQG�«�HQVXUH�UHVSHFW�IRU�UXOHV�RI �LQWHUQDWLRQDO�KXPDQLWDULDQ�
ODZ�DSSOLFDEOH�WR�WKHP�LQ�DUPHG�FRQÁLFWV�ZKLFK�DUH�UHOHYDQW�WR�WKH�FKLOG�·�7KLV�
LQFOXGHV�DQ�REOLJDWLRQ�WR�UHIUDLQ�IURP�UHFUXLWLQJ�FKLOGUHQ�EHORZ�WKH�DJH�RI ����
LQWR�VWDWH�DUPHG�IRUFHV��$V�IDU�DV�WKH�UHFUXLWPHQW�RI �FKLOGUHQ�LV�FRQFHUQHG��WKH�
&5&�GRHV�QRW�PDNH�DQ\�UHIHUHQFH�WR�16$*V��ZKLFK�W\SLFDOO\�UHFUXLW�FKLOGUHQ��
7KLV�JDS�LV�SDUWO\�DGGUHVVHG�LQ�WKH�2SWLRQDO�3URWRFRO�WR�WKH�&RQYHQWLRQ��ZKLFK�
VWDWHV� WKDW�� ¶DUPHG�JURXSV� WKDW� DUH�GLVWLQFW� IURP� WKH�DUPHG� IRUFHV�RI �D�6WDWH�
VKRXOG�QRW��XQGHU�DQ\�FLUFXPVWDQFHV��UHFUXLW�RU�XVH�LQ�KRVWLOLWLHV�SHUVRQV�XQGHU�
WKH�DJH�RI ����\HDUV�·���,W�KDV�LQGHHG�EHHQ�DUJXHG�WKDW�WKH�ODQJXDJH�¶VKRXOG�QRW·��
XVHG�LQ�WKH�SURYLVLRQ��VXJJHVWV�WKDW�WKH�DUWLFOH�GRHV�QRW�LQWHQG�WR�LPSRVH�OHJDO�
REOLJDWLRQV�RQ�16$*V����1RQHWKHOHVV��WKH�REOLJDWLRQ�WR�SUHYHQW�VXFK�UHFUXLWPHQW�
IDOOV�VTXDUHO\�RQ�WKH�VWDWH��� 

$VLGH�IURP�WKH�&5&��VRPH�UHJLRQDO�LQVWUXPHQWV�LQ�$IULFD�UH�DIÀUP�WKH�VWDWH�
FHQWULF�SDUDGLJP�IRU�SUHYHQWLQJ�KXPDQ�WUDIÀFNLQJ�LQ�WKH�6DKHO�DQG�RWKHU�SDUWV�
RI � WKH� FRQWLQHQW��)RU� LQVWDQFH�� WKH�$IULFDQ�&KDUWHU� RQ�+XPDQ� DQG�3HRSOHV·�
5LJKWV��$&+35���DGRSWHG�LQ�������LQGLFDWHV�WKH�REOLJDWLRQ�RI �VWDWHV�WR�SURPRWH�
DQG�SURWHFW�KXPDQ�ULJKWV�ZLWKRXW�VSHFLÀFDOO\�UHIHUHQFLQJ�WKH�SURWHFWLRQ�IURP�
DQG�SUHYHQWLRQ�RI �KXPDQ�WUDIÀFNLQJ��1RQHWKHOHVV��WKH�SURKLELWLRQ�RI �KXPDQ�

52 ,ELG��
53 -HVSHUVRQ��S�����
54 '�0XUUD\��+XPDQ�5LJKWV�2EOLJDWLRQV�RI �1RQ�6WDWH�$UPHG�*URXSV��+DUW�3XEOLVKLQJ��2[IRUG��

������S����
55 $UWLFOH�������2SWLRQDO�3URWRFRO�WR�WKH�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI �WKH�&KLOG�RQ�WKH�,QYROYHPHQW�

RI �&KLOGUHQ�LQ�$UPHG�&RQÁLFW�
56 &�5\QJDHUW�� ¶+XPDQ�5LJKWV�2EOLJDWLRQV� RI �$UPHG�*URXSV·��5HYXH� %HOJH� GH�'URLW�

,QWHUQDWLRQDO��YRO�����������SS�����²����
57 $UWLFOH������2SWLRQDO�3URWRFRO�
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WUDIÀFNLQJ�FDQ�EH�LPSOLHG�IURP�$UWLFOH������ZKLFK�UHFRJQLVHV�WKH�GLJQLW\�RI �WKH�
KXPDQ�SHUVRQ�DQG�H[SOLFLWO\�SURKLELWV�DOO�¶IRUPV�RI �H[SORLWDWLRQ�DQG�GHJUDGDWLRQ�
RI �PDQ�SDUWLFXODUO\� VODYHU\�� VODYH� WUDGH�� WRUWXUH�� FUXHO�� LQKXPDQ�RU� GHJUDGLQJ�
SXQLVKPHQW�DQG�WUHDWPHQW�·�$JDLQ��WKH�OHJDO�REOLJDWLRQ�WR�SURWHFW�IURP�DQG�SUHYHQW�
KXPDQ�WUDIÀFNLQJ�OLHV�ZLWK�VWDWHV�WKDW�DUH�H[SHFWHG�WR�UHJXODWH�WKH�FRQGXFWV�RI�
QRQ�VWDWH�DFWRUV��6LPLODU�REOLJDWLRQV��LPSRVHG�RQ�$IULFDQ�VWDWHV�E\�$UWLFOH����RI�
WKH�3URWRFRO�WR�WKH�$&+35�RQ�WKH�5LJKWV�RI �:RPHQ�LQ�$IULFD�������0DSXWR�
3URWRFRO��DQG�WKH�$IULFDQ�&KDUWHU�RQ�WKH�5LJKWV�DQG�:HOIDUH�RI �WKH�&KLOG������
�$&5:&���VXJJHVW�WKDW�WKH�FRQGXFW�RI �16$*V�� LQFOXGLQJ�WHUURULVW�DQG�RWKHU�
RUJDQLVDWLRQV��LV�WR�EH�UHJXODWHG�E\�VWDWHV��ZKLFK�DUH�VRPHWLPHV�QRW�DV�SRZHUIXO�
DV�WKRVH�QRQ�VWDWH�HQWLWLHV��,QGHHG��HYHQ�PRUH�SRZHUIXO�VWDWHV�LQ�WKH�6DKHO�VXFK�
DV�1LJHULD�KDYH�QRW�UHSRUWHG�DQ\�SURVHFXWLRQV�RU�FRQYLFWLRQV�RI �16$*V�IRU�
UHFUXLWLQJ�FKLOGUHQ�IRU�FRPEDW�RSHUDWLRQV��DOWKRXJK�RWKHU�RIIHQFHV�VXFK�DV�WKH�
VH[XDO�H[SORLWDWLRQ�RI �ZRPHQ�DQG�JLUOV�GLVSODFHG�E\�DUPHG�FRQÁLFW�KDYH�EHHQ�
RQ�WKH�LQFUHDVH�LQ�WKH�FRXQWU\�DQG�UHJLRQ���

5HJXODWLQJ� WKH� FRQGXFWV� RI � SRZHUIXO�16$*V�E\� VWDWHV�PLJKW� EH� GLIÀFXOW� WR�
DFKLHYH�� HVSHFLDOO\�ZKHUH� VWDWHV� KDYH� ORVW� SDUWV� RI � WKHLU� WHUULWRULHV� WR� DUPHG�
JURXSV��LQFOXGLQJ�WKRVH�DFWLQJ�LQ�D�VWDWH�OLNH�PDQQHU��(YLGHQFH�VKRZV�ZLGHVSUHDG�
WUDIÀFNLQJ�RI �FKLOGUHQ�E\�WHUURULVW�JURXSV�LQ�WKH�6DKHO�LQ�YLRODWLRQ�RI �LQWHUQDWLRQDO�
ODZ��%HWZHHQ� ����� DQG� ������1LJHULD� ORVW� D� ODUJH� SDUW� RI � LWV� WHUULWRU\� LQ� WKH�
QRUWKHDVW�WR�%RNR�+DUDP��ZLWK�RYHUZKHOPLQJ�HYLGHQFH�RI �KXPDQ�WUDIÀFNLQJ�
DQG�H[SORLWDWLRQ�E\�WKH�JURXS����(YHQ�WKRXJK�WKH�ORVW�WHUULWRU\�KDV�ODUJHO\�EHHQ�
UHFODLPHG�E\�WKH�JRYHUQPHQW��LW�LV�LPSRUWDQW�WR�GHWHUPLQH�WKH�VFRSH�RI �REOLJDWLRQV�
RI �WKH�WHUURULVW�JURXS�DQG�RWKHU�16$*V�LQ�FRQWURO�RI �WKH�ORVW�WHUULWRU\��$OWKRXJK�
,+/�GRHV�QRW�H[SOLFLWO\�UHIHUHQFH�RU�SURKLELW�KXPDQ�WUDIÀFNLQJ����UHOHYDQW�OHJDO�
PHFKDQLVPV� VXFK�DV� WKH�5RPH�6WDWXWH�SURKLELW� H[SORLWDWLYH�SUDFWLFHV� VXFK� DV�
VH[XDO�VODYHU\��UDSH��IRUFHG�SURVWLWXWLRQ��HQIRUFHG�VWHULOLVDWLRQ��IRUFHG�SUHJQDQF\��

58 '�2JXQQL\L�DQG�2�,GRZX��¶+XPDQ�7UDIÀFNLQJ�LQ�:HVW�$IULFD��$Q�,PSOHPHQWDWLRQ�
$VVHVVPHQW�RI �,QWHUQDWLRQDO�DQG�5HJLRQDO�1RUPDWLYH�6WDQGDUGV·��7KH�$JH�RI �+XPDQ�
5LJKWV�-RXUQDO��QR������������SS�����²�����KWWSV���GRL�RUJ����������WDKUM�Y���������

59 2QRPUHUKLQRU�DQG�$LPLHQURYEL\H��S�����
60 9�)HOEDE�%URZQ�� ¶´,Q�1LJHULD��ZH� GRQ·W�ZDQW� WKHP�EDFNµ��$PQHVW\��'HIHFWRUV·�

3URJUDPV��/HQLHQF\�0HDVXUHV��,QIRUPDO�5HFRQFLOLDWLRQ��DQG�3XQLWLYH�5HVSRQVHV�WR�
%RNR�+DUDP·��%URRNLQJV�,QVWLWXWLRQ��0D\�������UHWULHYHG����$SULO�������KWWSV���ZZZ�
EURRNLQJV�HGX�UHVHDUFK�LQ�QLJHULD�ZH�GRQW�ZDQW�WKHP�EDFN��&�:�2JERQGDK�DQG�3�
2�$JEHVH��¶7HUURULVWV�DQG�6RFLDO�0HGLD�0HVVDJHV��$�&ULWLFDO�$QDO\VLV�RI �%RNR�+DUDP·V�
0HVVDJHV�DQG�0HVVDJLQJ�7HFKQLTXHV·��LQ�%�0XWVYDLUR��HG����7KH�3DOJUDYH�+DQGERRN�RI�
0HGLD�DQG�&RPPXQLFDWLRQ�5HVHDUFK�LQ�$IULFD��3DOJUDYH��&KDP��������SS�����²�����S������

61 0�+XUWDGR��É�,UDQ]R�'RVGDG�DQG�6�*yPH]�+HUQiQGH]��¶7KH�5HODWLRQVKLS�%HWZHHQ�
+XPDQ�7UDIÀFNLQJ�DQG�&KLOG�5HFUXLWPHQW�LQ�WKH�&RORPELDQ�$UPHG�&RQÁLFW·��Third 
:RUOG�4XDUWHUO\��YRO������QR�����������SS�����²�����KWWSV���GRL�RUJ����������������
���������������
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DQG�FRPSDUDEOH�IRUPV�RI �VH[XDO�YLROHQFH�DV�ZDU�FULPHV�ZKHQ�WKH\�RFFXU�LQ�QRQ�
LQWHUQDWLRQDO�DUPHG�FRQÁLFWV����7KH�5RPH�6WDWXWH�DOVR�FRQVLGHUV�DV�ZDU�FULPH�
WKH�GHOLEHUDWH�GLVSODFHPHQW�RI �¶WKH�FLYLOLDQ�SRSXODWLRQ�IRU�UHDVRQV�UHODWHG�WR�WKH�
FRQÁLFW��XQOHVV�WKH�VHFXULW\�RI �WKH�FLYLOLDQV�LQYROYHG�RU�LPSHUDWLYH�PLOLWDU\�UHDVRQV�
VR�GHPDQG�·���,Q�RWKHU�ZRUGV��SRSXODWLRQ�GLVSODFHPHQW�E\�16$*V�PD\�FRQVWLWXWH�
D�ZDU�FULPH�ZKHUH�VXFK�GLVSODFHPHQW�LV�QRW�XQGHUSLQQHG�E\�VHFXULW\�UHDVRQV�

,Q�SULQFLSOH��,+/�LPSRVHV�VRPH�OHJDO�REOLJDWLRQV�RQ�16$*V�LQ�DUHDV�ZKHUH�WKH\�
FRQWURO� D� WHUULWRU\�� LQFOXGLQJ�KXPDQ� ULJKWV�REOLJDWLRQV����)RU� LQVWDQFH�� D������
UHSRUW��VXEPLWWHG�E\�WKH�3DQHO�RI �([SHUWV�RQ�6XGDQ�WR�WKH�81�6HFXULW\�&RXQFLO��
QRWHG�WKDW�¶DOWKRXJK�LW�LV�WKH�SULPDU\�UHVSRQVLELOLW\�RI �WKH�*RYHUQPHQW�RI �WKH�
6XGDQ�WR�JXDUDQWHH�WKH�KXPDQ�ULJKWV�RI �LWV�FLWL]HQV�DQG�WR�SURWHFW�WKHP�IURP�DQ\�
WUDQVJUHVVLRQ��WKH�GLIIHUHQW�DUPHG�RSSRVLWLRQ�PRYHPHQWV�DOVR�EHDU�UHVSRQVLELOLW\�
LQ� DUHDV� XQGHU� WKHLU� FRQWURO�·��� 6LPLODUO\�� WKH� ,QWHUQDWLRQDO� &RPPLVVLRQ� RI�
,QTXLU\�IRU�6\ULD�SRLQWHG�RXW�WKDW��DOWKRXJK�16$*V�¶FDQQRW�IRUPDOO\�EHFRPH�
SDUWLHV�WR�LQWHUQDWLRQDO�KXPDQ�ULJKWV�WUHDWLHV��WKH\�PXVW�QHYHUWKHOHVV�UHVSHFW�WKH�
IXQGDPHQWDO�KXPDQ�ULJKWV�RI �SHUVRQV�IRUPLQJ�FXVWRPDU\�LQWHUQDWLRQDO�ODZ�·�� The 
81�+XPDQ�5LJKWV�&RXQFLO�DOVR�QRWHG�LQ�LWV�*HQHUDO�&RPPHQW����WKDW�KXPDQ�
ULJKWV�¶SURWHFWLRQ�GHYROYHV�ZLWK�WHUULWRU\�DQG�FRQWLQXHV�WR�EHORQJ�WR�>FLWL]HQV@��
QRWZLWKVWDQGLQJ�FKDQJH�LQ�*RYHUQPHQW�RI �WKH�6WDWH�SDUW\�·���7KHVH�REOLJDWLRQV�
DUH��KRZHYHU��\HW�WR�IXOO\�FU\VWDOOLVH�LQ�WKH�IRUP�RI �D�OHJDOO\�ELQGLQJ�LQVWUXPHQW�

$OWKRXJK�,+/�DQG�KXPDQ�ULJKWV�ODZ�GR�QRW�VXIÀFLHQWO\�DGGUHVV�WKH�DFFRXQWDELOLW\�
RI �16$*V�IRU�WKH�RIIHQFH�RI �KXPDQ�WUDIÀFNLQJ��LQWHUQDWLRQDO�FULPLQDO�ODZ�FOHDUO\�
LPSRVHV�OLDELOLW\�RQ�LQGLYLGXDO�PHPEHUV�RI �16$*V�IRU�RIIHQFHV�VXFK�DV�VODYHU\��
WRUWXUH��ZDU�FULPHV��DQG�RWKHUV��ODUJHO\�EDVHG�RQ�FROOHFWLYH�FULPLQDOLW\��YLD�GRFWULQHV�
VXFK�DV� FRPPDQG� UHVSRQVLELOLW\� DQG� MRLQW� FULPLQDO� HQWHUSULVH����)XUWKHUPRUH��
PHPEHUV�RI �16$*V�PD\�EH�LQGLYLGXDOO\�OLDEOH�IRU�WKH�WUDQVQDWLRQDO�FULPHV�RI�
KXPDQ�WUDIÀFNLQJ��H�J���SHU�WKH�81�3URWRFRO�WR�3UHYHQW��6XSSUHVV�DQG�3XQLVK�7UDIÀFNLQJ�

62 $UWLFOH������H��YL��5RPH�6WDWXWH��VHH�DOVR�+XUWDGR�HW�DO��
63 $UWLFOH������H��YLLL��5RPH�6WDWXWH�
64 .�)RUWLQ��7KH�$FFRXQWDELOLW\�RI �$UPHG�*URXSV�8QGHU�+XPDQ�5LJKWV�/DZ��2[IRUG�8QLYHUVLW\�

3UHVV��2[IRUG��������S�����
65 81�6HFXULW\�&RXQFLO��5HSRUW�RI �WKH�3DQHO�RI �([SHUWV�RQ�WKH�6XGDQ��6�����������������

SDUD�����
66 81�+XPDQ�5LJKWV�&RXQFLO��5HSRUW�RI �WKH�,QGHSHQGHQW�,QWHUQDWLRQDO�&RPPLVVLRQ�RI �,QTXLU\�

RQ�WKH�6\ULDQ�$UDE�5HSXEOLF��$�+5&�������������
67 81�+XPDQ�5LJKWV� &RXQFLO�� ¶&&35�*HQHUDO� &RPPHQW�1R�� ���� &RQWLQXLW\� RI�

2EOLJDWLRQV·��$GRSWHG�DW�WKH�6L[W\�)LUVW�6HVVLRQ�RI �WKH�+XPDQ�5LJKWV�&RPPLWWHH�RQ�
��'HFHPEHU������&&35�&����5HY���$GG���5HY����*HQHUDO�&RPPHQW������*HQHUDO�
&RPPHQWV���&RQWDLQHG�LQ�'RFXPHQW�$��������DQQH[�9,,���SDUD����

68 6DXO��S�����



86

ANTI-TRAFFICKING REVIEW 22 (2024): 74-90

LQ�3HUVRQV��(VSHFLDOO\�:RPHQ�DQG�&KLOGUHQ��81�7UDIÀFNLQJ�3URWRFRO���VXSSOHPHQWLQJ�
the UN &RQYHQWLRQ�DJDLQVW�7UDQVQDWLRQDO�2UJDQL]HG�&ULPH��7KH�VFRSH�RI �WKH�3URWRFRO�
H[WHQGV�WR�RIIHQFHV�WKDW�DUH�¶WUDQVQDWLRQDO�LQ�QDWXUH�DQG�LQYROYH�DQ�RUJDQL]HG�
FULPLQDO�JURXS��DV�ZHOO�DV�WR�WKH�SURWHFWLRQ�RI �YLFWLPV�RI �VXFK�RIIHQFHV·��$UW������
DQG�UHTXLUHV�VWDWHV�WR�FULPLQDOLVH�DOO�IRUPV�RI �KXPDQ�WUDIÀFNLQJ��$UW������$JDLQ��
WKLV�OHJDO�UHJLPH�UHOLHV�RQ�WKH�LPSOHPHQWDWLRQ�RI �LQWHUQDWLRQDO�ODZ�E\�VWDWHV��JLYLQJ�
OLWWOH�SRZHU�WR�16$*V�WR�LPSOHPHQW�DQG�HQIRUFH�LW���

:KLOH�WKHUH�DUH�JURZLQJ�DWWHPSWV�WR�KROG�16$*V�DFFRXQWDEOH�IRU�KXPDQ�ULJKWV�
DEXVHV��LQFOXGLQJ�WKH�RIIHQFH�RI �WUDIÀFNLQJ�LQ�SHUVRQV��WKH�VFRSH�RI �WKLV�REOLJDWLRQ�
UHPDLQV�XQVHWWOHG��DW� OHDVW� IURP�D� OHJDO�QRUPDWLYH�VWDQGSRLQW���� ,W� LV�JHQHUDOO\�
DFFHSWHG�WKDW�VWDWHV�UHPDLQ�WKH�SULPDU\�GXW\�EHDUHUV��ZLWK�WKH�H[SHFWDWLRQ�WKDW�
WKH\�ZLOO�UHJXODWH�WKH�FRQGXFW�RI �16$*V��,W�LV�FOHDU��KRZHYHU��WKDW�WKH�FXUUHQW�
OHJDO�UHJLPH��ZKHWKHU�XQGHU�,+/�RU�KXPDQ�ULJKWV�ODZ��PD\�QRW�VXIÀFLHQWO\�DGGUHVV�
WKH�DFFRXQWDELOLW\�RI �16$*V�IRU�KXPDQ�ULJKWV�DEXVHV��LQFOXGLQJ�WKH�GLIIHUHQW�
IRUPV�RI �KXPDQ�WUDIÀFNLQJ��$�GLVWLQFWLRQ�KDV�EHHQ�GUDZQ�LQ�WKH�OLWHUDWXUH�EHWZHHQ�
¶KXPDQ�ULJKWV�YLRODWLRQ·�DQG�¶KXPDQ�ULJKWV�DEXVH·��RQO\�VWDWHV�FDQ�EH�VDLG�WR�YLRODWH�
KXPDQ�ULJKWV��ZKLOH�WKH�LGHD�RI �DEXVH�LV�PRUH�DSSURSULDWH�IRU�FKDUDFWHULVLQJ�WKH�
FRQGXFW�RI �16$*V��DV�WKH�YDULRXV�KXPDQ�ULJKWV�WUHDWLHV�GR�QRW�DGGUHVV�WKHP�
EXW�LPSRVH�REOLJDWLRQV�RQ�VWDWHV��� 

,Q�SUDFWLFH��WKH�VWDWH�FHQWULF�DSSURDFK�PD\�FUHDWH�D�OHJDO�YDFXXP�LQ�ZKLFK�WKH�VWDWH�
LV�XQDEOH�WR�HQIRUFH�LWV�GRPHVWLF�ODZ�ZKLOH�WKH�DUPHG�JURXSV�DUH�QRW�VXEMHFW�HLWKHU�
WR�GLUHFW�REOLJDWLRQ�XQGHU�LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ����7KLV��LQ�PDQ\�ZD\V��
PD\�LPSDFW�QHJDWLYHO\�RQ�WKH�SUHYHQWLRQ�RI �KXPDQ�WUDIÀFNLQJ�DQG�SURWHFWLRQ�
RI �YLFWLPV��:KHUH�WUDIÀFNLQJ�KDV�RFFXUUHG��REOLJDWLRQV�LPSRVHG�RQ�VWDWHV��H�J���
WR�SURYLGH�DVVLVWDQFH�DQG�SURWHFWLRQ�WR�YLFWLPV�RI �KXPDQ�WUDIÀFNLQJ��� are not 
QRUPDOO\�H[WHQGHG�WR�16$*V��$W�EHVW��IURP�D�KXPDQ�ULJKWV�ODZ�SHUVSHFWLYH��WKHVH�
HQWLWLHV�RQO\�SRVVHVV�QHJDWLYH�REOLJDWLRQV��ZKLFK�PLJKW�LQGHHG�SURYH�XVHIXO�IRU�
SURKLELWLQJ�WKH�UHFUXLWPHQW�RU�WUDIÀFNLQJ�RI �FKLOGUHQ�IRU�GLUHFW�FRPEDW�DFWLYLWLHV��
+RZHYHU��D�FKDOOHQJH�UHPDLQV��7KH�UHOHYDQW�WUHDWLHV��LQFOXGLQJ�WKH�3URWRFRO�WR�
WKH�&5&�RQ�$UPHG�&RQÁLFW����WKH�*HQHYD�&RQYHQWLRQV����WKH�5RPH�6WDWXWH��� 

69 ,ELG��
70 )RUWLQ��S����
71 6HH��IRU�LQVWDQFH��+HQFNDHUWV�DQG�:LHVHQHU��S������
72 0XUUD\��S������
73 $UW����RI �WKH�81�7UDIÀFNLQJ�3URWRFRO��
74 $UW����RI �WKH�2SWLRQDO�3URWRFRO�REOLJHV�VWDWHV�WR�SURWHFW�FKLOGUHQ�ZKR�KDYH�QRW�DWWDLQHG�

WKH�DJH�RI ����IURP�WDNLQJ�GLUHFW�SDUW�LQ�KRVWLOLW\��$UW����SURKLELWV�WKH�UHFUXLWPHQW�RI�
FKLOGUHQ�EHORZ�WKH�DJH�RI ����IURP�WDNLQJ�DQ\�SDUW��GLUHFW�DQG�LQGLUHFW��LQ�KRVWLOLW\�

75 $UW�������F��	��G��RI �WKH������$GGLWLRQDO�3URWRFRO�,,��*HQHYD�&RQYHQWLRQ�
76 $UW�������E��[[YL�DQG�DUW������H�YLL�5RPH�6WDWXWH�
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DQG�RWKHUV�� SURKLELW� WKH�GLUHFW�RU� DFWLYH�SDUWLFLSDWLRQ�RI � FKLOGUHQ� LQ�KRVWLOLW\��
ZKHUHDV�FKLOGUHQ�PD\�EH�XVHG�IRU�RWKHU�SXUSRVHV�IDOOLQJ�VKRUW�RI �GLUHFW�DQG�DFWLYH�
SDUWLFLSDWLRQ��VXFK�DV�VH[XDO�VODYHU\��GRPHVWLF�ZRUN��DQG�RWKHUV��� 

7KHVH� GHÀFLWV�PD\� IXUWKHU� UHVWULFW� WKH� DSSOLFDELOLW\� RI � LQWHUQDWLRQDO� ODZ� LQ�
SURWHFWLQJ� FKLOGUHQ� QRW� GLUHFWO\� LQYROYHG� LQ� DUPHG� FRQÁLFW��$V� VXFK��ZKLOH�
LQWHUQDWLRQDO�ODZ�LPSRVHV�VRPH�REOLJDWLRQV�RQ�16$*V��LW�LV�FOHDU�WKDW�WKH�OHYHO�
RI �SURWHFWLRQ�DYDLODEOH�WR�WKH�FLYLOLDQ�SRSXODWLRQ�LV�OLPLWHG��HVSHFLDOO\�LQ�WKH�DUHD�
RI �KXPDQ�WUDIÀFNLQJ��)RU�WKH�PRVW�SDUW��WKH�SURKLELWLRQ�RI �WKH�XVH�RI �FKLOGUHQ�
IURP�GLUHFWO\�WDNLQJ�SDUW�LQ�KRVWLOLW\�LV�ZKHUH�KXPDQ�ULJKWV�ODZ�DQG�,+/�ODUJHO\�
LQWHUVHFW��:KLOH�KXPDQ�ULJKWV�REOLJDWLRQV��RQ�WKH�SUHYHQWLRQ�RI �FKLOG�VROGLHULQJ��
PD\�EH�GLVUHJDUGHG�E\�16$*V��VLQFH�KXPDQ�ULJKWV�ODZ�KDV�VWDWHV·�REOLJDWLRQV�DW�LWV�
FRUH��WKHVH�REOLJDWLRQV�PD\�EH�UHLQIRUFHG�E\�,+/��ZKLFK�JLYHV�D�PRUH�FRQVLGHUDEOH�
UHFRJQLWLRQ�WR�16$*V��+RZHYHU��FKLOG�VROGLHULQJ�LV�QRW�WKH�RQO\�DUHD�LQ�ZKLFK�
YLFWLPV�DUH�H[SORLWHG�GXULQJ�DUPHG�FRQÁLFW��$�ZLGH�UDQJH�RI �H[SORLWDWLRQV�WDNH�
SODFH�LQ�FRQÁLFW�VLWXDWLRQV��ZKLFK�DUH�QRW�QHFHVVDULO\�JRYHUQHG�E\�DQ\�WUHDW\�ODZ��
$V�D�UHVXOW��WKLV�SDSHU�VXJJHVWV�WKDW�FXVWRPDU\�LQWHUQDWLRQDO�ODZ�FRXOG�SURYLGH�D�
IUDPHZRUN�IRU�LPSRVLQJ�DQWL�WUDIÀFNLQJ�REOLJDWLRQV�RQ�16$*V�

7KH� &XVWRPDU\� ,QWHUQDWLRQDO� /DZ� &KDUDFWHU� RI� +XPDQ�
7UDIÀFNLQJ� DQG� WKH� ,PSOHPHQWDWLRQ� RI� +XPDQ� 5LJKWV�
Standards by Non-State Armed Groups 

2QH�TXHVWLRQ� WKDW�PLJKW� DULVH� LV�ZKHWKHU� KXPDQ� WUDIÀFNLQJ� SURKLELWLRQ�KDV�
DWWDLQHG�D�FXVWRPDU\�LQWHUQDWLRQDO�ODZ�VWDWXV��,QGHHG��XQOLNH�,+/��QR�H[KDXVWLYH�
VWXG\�KDV�FRPSLOHG�WKH�FXVWRPDU\�LQWHUQDWLRQDO�ODZ�FKDUDFWHU�RI �VSHFLÀF�KXPDQ�
ULJKWV�SURYLVLRQV��LQFOXGLQJ�WKH�SURKLELWLRQ�RI �KXPDQ�WUDIÀFNLQJ����,Q�JHQHUDO��D�
QXPEHU�RI �KXPDQ�ULJKWV�UXOHV�KDYH�EHHQ�FKDUDFWHULVHG�DV�FXVWRPDU\�LQWHUQDWLRQDO�
ODZ��DQG�HYHQ�DV� LXV� FRJHQV� DSSOLFDEOH� WR�16$*V����7KH�6\ULDQ�&RPPLVVLRQ�RI�
,QTXLU\�� IRU� H[DPSOH�� LQGLFDWHG� WKDW� ¶KXPDQ� ULJKWV� REOLJDWLRQV� FRQVWLWXWLQJ�
SHUHPSWRU\�LQWHUQDWLRQDO�ODZ��LXV�FRJHQV��ELQG�6WDWHV��LQGLYLGXDOV�DQG�QRQ�6WDWH�
FROOHFWLYH� HQWLWLHV��$FWV� YLRODWLQJ� LXV� FRJHQV� ²� IRU� LQVWDQFH�� WRUWXUH� RU� HQIRUFHG�
GLVDSSHDUDQFHV�²�FDQ�QHYHU�EH�MXVWLÀHG·����,Q�RWKHU�ZRUGV��LW�LV�SRVVLEOH�WR�LGHQWLI\�

77 +XUWDGR�HW�DO���S�������
78 %�'�/HSDUG��¶7RZDUG�D�1HZ�7KHRU\�RI �&XVWRPDU\�,QWHUQDWLRQDO�+XPDQ�5LJKWV�/DZ·��

LQ�%�'�/HSDUG��HG����5HH[DPLQLQJ�&XVWRPDU\�,QWHUQDWLRQDO�/DZ��&DPEULGJH�8QLYHUVLW\�
3UHVV��&DPEULGJH��������SS�����²�����S������

79 $�%HOODO� DQG�(�+HIIHV�� ¶<HV� ,�'R��%LQGLQJ�$UPHG�1RQ�6WDWH�$FWRUV� WR� ,+/�DQG�
+XPDQ�5LJKWV�1RUPV�7KURXJK�7KHLU�&RQVHQW·��+XPDQ�5LJKWV�	�,QWHUQDWLRQDO�/HJDO�
'LVFRXUVH��YRO������QR�����������SS�����²����

80 81�+XPDQ�5LJKWV�&RXQFLO��5HSRUW�RI �WKH�,QGHSHQGHQW�,QWHUQDWLRQDO�&RPPLVVLRQ�RI �,QTXLU\�
RQ�WKH�6\ULDQ�$UDE�5HSXEOLF��$�+5&��������������SDUD������
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FHUWDLQ�KXPDQ�ULJKWV�ZKLFK�16$*V�DUH�REOLJDWHG�WR�UHVSHFW�HYHQ�LQ�WKH�DEVHQFH�
RI �WUHDWLHV��7KH�SRLQW�KHUH�LV�WKDW�KXPDQ�WUDIÀFNLQJ�EHDUV�VRPH�VHPEODQFH�ZLWK�
VODYHU\����DQG�FDQ��WKHUHIRUH��FRQVWLWXWH�FXVWRPDU\�LQWHUQDWLRQDO�ODZ��,W�LV��LQGHHG��
RIWHQ�UHIHUUHG�WR�DV�D�IRUP�RI �PRGHUQ�VODYHU\��LQFOXGLQJ�XQGHU�WKH�8.�0RGHUQ�
6ODYHU\�$FW�RI �������$V�<DVPLQH�5DVVDP�QRWHG��WKH�¶LQWHUQDWLRQDO�RSLQLR�MXULV of 
WKH�WHUP�´VODYHU\µ�KDV�HYROYHG·�WR�LQFOXGH�WUDIÀFNLQJ�LQ�SHUVRQV����,W�LV�JHQHUDOO\�
DFFHSWHG�WKDW�WKH�SURKLELWLRQ�RI �VODYHU\�LV�DPRQJ�WKH�OHDVW�FRQWURYHUVLDO�DVSHFWV�
RI �FXVWRPDU\�LQWHUQDWLRQDO�ODZ�WKDW�KDV�DWWDLQHG�WKH�VWDWXV�RI �LXV�FRJHQV���

7KXV��WKHUH�LV�D�QHHG�WR�IXUWKHU�GHYHORS�WKH�FXUUHQW�DFFRXQWDELOLW\�IUDPHZRUN�
JRYHUQLQJ�WKH�DFWLYLWLHV�RI �16$*V��)RU�LQVWDQFH��WKH�8QLWHG�1DWLRQV�$FWLRQ�3ODQ�
PHFKDQLVP�FDQ�EH�EHWWHU�DUWLFXODWHG�WR�DGGUHVV�WKH�JURZLQJ�FKDOOHQJH�RI �KXPDQ�
WUDIÀFNLQJ�E\�16$*V�LQ�WKH�6DKHO����6R�IDU�����$FWLRQ�3ODQV�KDYH�EHHQ�VLJQHG��
RI �ZKLFK����DUH�ZLWK�JRYHUQPHQW�IRUFHV�DQG����ZLWK�16$*V��� 

0RUHRYHU��RUJDQLVDWLRQV�OLNH�*HQHYD�&DOO��ZKLFK�KDV�D�WUDFN�UHFRUG�RI �HQJDJLQJ�
ZLWK�16$*V�� FRXOG�� IRU� LQVWDQFH�� EH� LQYLWHG� WR� SURYLGH� WHFKQLFDO� VXSSRUW� WR�
IRUPXODWH�D�FRKHUHQW�OHJDO�QRUPDWLYH�VWDQGDUG��*HQHYD�&DOO�KDV�DOUHDG\�GHYHORSHG�
DQ�LQQRYDWLYH�PHFKDQLVP�YLD�WKH�'HHG�RI �&RPPLWPHQW��ZKLFK�DOORZV�16$*V�WR�
SOHGJH�WR�UHVSHFW�VSHFLÀF�KXPDQ�ULJKWV�QRUPV�DQG�EH�KHOG�DFFRXQWDEOH�IRU�WKHLU�
FRPPLWPHQW��,Q�WKH�SDVW��WKHUH�KDYH�EHHQ�'HHGV�RI �&RPPLWPHQW�RQ�GLYHUVH�
WKHPHV�� LQFOXGLQJ�RQ� WKH�3UHYHQWLRQ�RI � 6WDUYDWLRQ� DQG�$GGUHVVLQJ�&RQÁLFW�
5HODWHG�)RRG�,QVHFXULW\���������WKH�'HHG�RI �&RPPLWPHQW�IRU�WKH�3URKLELWLRQ�RI�
6H[XDO�9LROHQFH�LQ�6LWXDWLRQV�RI �$UPHG�&RQÁLFW�DQG�7RZDUGV�WKH�(OLPLQDWLRQ�RI�
*HQGHU�'LVFULPLQDWLRQ���������DQG�WKH�'HHG�RI �&RPPLWPHQW�IRU�WKH�3URWHFWLRQ�
RI �&KLOGUHQ�IURP�WKH�(IIHFWV�RI �$UPHG�&RQÁLFW���������,Q�SULQFLSOH��WKH�'HHGV�
RI �&RPPLWPHQW�DUH�VLJQHG�E\�WKH�OHDGHUVKLS�RI �16$*V�DQG�FRXQWHUVLJQHG�E\�

81 $PRQJ�WKH�IRUPV�RI �H[SORLWDWLRQ�OLVWHG�LQ�WKH�GHÀQLWLRQ�RI �¶WUDIÀFNLQJ�LQ�SHUVRQV·�
FRQWDLQHG�LQ�$UW����RI �WKH�81�7UDIÀFNLQJ�3URWRFRO�DUH�¶VODYHU\�RU�SUDFWLFHV�VLPLODU�WR�
VODYHU\·��

82 $�<DVPLQH�5DVVDP�� ¶&RQWHPSRUDU\�)RUPV�RI � 6ODYHU\� DQG� WKH�(YROXWLRQ� RI � WKH�
3URKLELWLRQ�RI �6ODYHU\� DQG� WKH�6ODYH�7UDGH�8QGHU�&XVWRPDU\� ,QWHUQDWLRQDO�/DZ·��
9LUJLQLD�-RXUQDO�RI �,QWHUQDWLRQDO�/DZ��YRO������������SS�����²�����S������

83 ,ELG���S������
84 $Q�DFWLRQ�SODQ�LV� ¶D�ZULWWHQ��VLJQHG�FRPPLWPHQW�EHWZHHQ�WKH�8QLWHG�1DWLRQV�DQG�

WKRVH�SDUWLHV�ZKR�DUH�OLVWHG�DV�KDYLQJ�FRPPLWWHG�JUDYH�YLRODWLRQV�DJDLQVW�FKLOGUHQ�LQ�
WKH�6HFUHWDU\�*HQHUDO·V�$QQXDO�5HSRUW�RQ�&KLOGUHQ�DQG�$UPHG�&RQÁLFW��(DFK�DFWLRQ�
SODQ�LV�GHVLJQHG�WR�DGGUHVV�D�VSHFLÀF�SDUW\·V�VLWXDWLRQ��DQG�RXWOLQHV�FRQFUHWH��WLPH�
ERXQG�VWHSV�WKDW�OHDG�WR�FRPSOLDQFH�ZLWK�LQWHUQDWLRQDO�ODZ·��6HH�2IÀFH�RI �WKH�6SHFLDO�
5HSUHVHQWDWLYH�RI �WKH�6HFUHWDU\�*HQHUDO�IRU�&KLOGUHQ�DQG�$UPHG�&RQÁLFW��¶$FWLRQ�
3ODQV·��Q�G���UHWULHYHG����0D\�������KWWSV���FKLOGUHQDQGDUPHGFRQÁLFW�XQ�RUJ�WRROV�
IRU�DFWLRQ�DFWLRQ�SODQV�

85 ,ELG�
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*HQHYD�&DOO�DV�D�ZLWQHVV��ZKLOH�WKH�JRYHUQPHQW�RI �WKH�5HSXEOLF�DQG�&DQWRQ�
RI �*HQHYD� VLJQV� DV� FXVWRGLDQ��$� VSHFLÀF�'HHG�RI �&RPPLWPHQW� SURKLELWLQJ�
KXPDQ�WUDIÀFNLQJ�E\�16$*V�FRXOG��WKHUHIRUH��EH�IRUPXODWHG�WR�HQVXUH�LQFUHDVHG�
SURWHFWLRQ�IRU�WUDIÀFNLQJ�YLFWLPV�LQ�WKH�6DKHO�DQG�HOVHZKHUH��$V�16$*V�FDQQRW�
EHFRPH�SDUWLHV�WR�KXPDQ�ULJKWV�WUHDWLHV�� WKH\�PD\�QRW�IHHO�REOLJHG�WR�UHVSHFW�
UXOHV� WKH\� QHYHU� IRUPXODWHG�� 7KH�'HHGV� RI �&RPPLWPHQW� JLYH�16$*V� WKH�
RSSRUWXQLW\�WR�IRUPDOO\�H[SUHVV�WKHLU�FRQVHQW�WR�EH�ERXQG�E\�UHOHYDQW�QRUPV�
DQG�WDNH�RZQHUVKLS�RI �WKHVH�UXOHV��ZKLFK�FRXOG�LPSURYH�FRPSOLDQFH���

Conclusion

7KLV�SDSHU�DVVHVVHG�WKH�FKDOOHQJHV�RI �DUPHG�FRQÁLFW�LQGXFHG�WUDIÀFNLQJ�LQ�WKH�
6DKHO��:KLOH�QRWLQJ�WKDW�GRPHVWLF�ODZV�JHQHUDOO\�SURYLGH�D�PHFKDQLVP�IRU�KROGLQJ�
16$*V�UHVSRQVLEOH�IRU�KXPDQ�WUDIÀFNLQJ�� LW�GHPRQVWUDWHG�WKH� OHJDO� OLPLWV�RI�
UHJXODWLQJ�WKH�FRQGXFWV�RI �WKHVH�HQWLWLHV��HVSHFLDOO\�ZKHQ�WKH\�H[HUFLVH�WHUULWRULDO�
FRQWURO��5HJDUGLQJ�WKH�FKDOOHQJH�RI �WUDIÀFNLQJ�E\�RUJDQLVHG�FULPLQDO�QHWZRUNV��WKH�
SDSHU�GHPRQVWUDWHG�WKH�LQFUHDVHG�ULVNV�IDFHG�E\�,'3V�LQ�WKH�6DKHO�DQG�VWUHVVHG�
WKH�QHHG�IRU�VWDWHV�LQ�WKH�UHJLRQ�WR�WDNH�VWURQJHU�PHDVXUHV�WR�UHVSRQG�WR�WKLV�
FKDOOHQJH��7KH�SDSHU�DOVR�UHFRJQLVHG�WKH�OHJDO�DQG�SUDFWLFDO�OLPLWV�RI �LPSRVLQJ�
KXPDQ� ULJKWV�REOLJDWLRQV�RQ�16$*V�� VXFK� DV� WHUURULVW�RUJDQLVDWLRQV��%H\RQG�
WKH�QHJDWLYH�REOLJDWLRQ�SUHFOXGLQJ�WKHP�IURP�HQOLVWLQJ�FKLOG�VROGLHUV��WKH\�ODFN�
WKH�OHJDO�FDSDFLW\�WR�DFW�LQ�D�VWDWH�OLNH�PDQQHU��LQFOXGLQJ�SURYLGLQJ�VXSSRUW�DQG�
DVVLVWDQFH�WR�YLFWLPV�RI �WUDIÀFNLQJ��

$QRWKHU�ZHDNQHVV�ZLWK�KXPDQ�ULJKWV� ODZ� LV� WKDW� LW�SULPDULO\�DGGUHVVHV�VWDWHV��
WKXV�� GLVFRXQWHQDQFLQJ� WKH� SRVLWLRQ� RI �16$*V� HYHQ� WKRXJK� WKH\� DUH�PRUH�
OLNHO\�WR�H[SORLW�YXOQHUDEOH�LQGLYLGXDOV�GXULQJ�D�FRQÁLFW�VLWXDWLRQ��1HYHUWKHOHVV��
VRPH�VROXWLRQV�DUH�DYDLODEOH�LQ�,+/��HVSHFLDOO\�ZKHUH�16$*V�DUH�FRQWUROOLQJ�D�
WHUULWRU\��,+/�H[SUHVVO\�UHFRJQLVHV�16$*V�ERWK�LQ�&RPPRQ�$UWLFOH���RI �WKH�
*HQHYD�&RQYHQWLRQV�DQG�LQ�WKH�$GGLWLRQDO�3URWRFRO�,,�RI �������+RZHYHU��WKH�
VFRSH�RI �WKH�REOLJDWLRQV�LV��DJDLQ��YHU\�OLPLWHG��DQG�PDQ\�LQGLYLGXDOV�PD\�FRQWLQXH�
WR�EH�H[SORLWHG�LQ�D�FRQÁLFW�VLWXDWLRQ�E\�WHUURULVW�JURXSV�DQG�E\�LQGLYLGXDO�DQG�
RUJDQLVHG�FULPLQDOV�

,Q�FRQFOXVLRQ��WKH�SDSHU�KLJKOLJKWHG�WKH�H[LVWLQJ�GHÀFLWV�LQ�EURDGHU�DQWL�WUDIÀFNLQJ�
JRYHUQDQFH��HVSHFLDOO\�ZKHUH�16$*V�DUH�FRQFHUQHG��,W�DUJXHG�WKDW�FXVWRPDU\�
LQWHUQDWLRQDO�ODZ�FRXOG�SURYLGH�D�VROXWLRQ�WR�WKH�DQWL�WUDIÀFNLQJ�JDSV�LQ�WKH�6DKHO�
DQG�PDGH�D�FDVH�IRU�WKH�DGRSWLRQ�RI �DQ�DQWL�WUDIÀFNLQJ�'HHG�RI �&RPPLWPHQW�
ZLWKLQ�WKH�*HQHYD�&DOO�PHFKDQLVP�

86 *HQHYD�&DOO�� ¶$�1HZ�'HHG�RI �&RPPLWPHQW�RQ�WKH�3UHYHQWLRQ�RI �6WDUYDWLRQ�DQG�
$GGUHVVLQJ�&RQÁLFW�5HODWHG�)RRG�,QVHFXULW\·��UHWULHYHG����0D\�������KWWSV���ZZZ�
JHQHYDFDOO�RUJ�GRFBVWDUYDWLRQ�
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$�/RRN�DW�+XPDQ�7UDIÀFNLQJ�DQG�WKH�$QWL�
7UDIÀFNLQJ�$SSDUDWXV�LQ�0H[LFR�WKURXJK�WKH�
([SHULHQFH�RI�9LFWRULD��D�7UDQV�:RPDQ
-XOLDQD�9DQHVVD�0DOGRQDGR�0DFHGR�DQG�/X]�GHO�&DUPHQ�-LPpQH]�3RUWLOOD

Abstract

,Q�WKLV�DUWLFOH��ZH�GLVFXVV�WKH�H[SHULHQFH�RI �9LFWRULD��D�WUDQV�ZRPDQ�ZKR�ZDV�
WUDIÀFNHG�LQ�WKH�FRQWH[W�RI �WKH�FULPLQDO�ZDU�LQ�0H[LFR��'UDZLQJ�RQ�DQWKURSRORJLFDO�
DQG�IHPLQLVW�SHUVSHFWLYHV� WKDW�SULYLOHJH� WKH�GLDORJXH�RI �NQRZOHGJH��9LFWRULD·V�
H[SHULHQFH�DOORZV�XV�WR�SUREOHPDWLVH�WZR�FHQWUDO�HOHPHQWV�RI �WKH�SKHQRPHQRQ�
RI �KXPDQ�WUDIÀFNLQJ�LQ�0H[LFR��ÀUVW��WKH�UHODWLRQVKLS�EHWZHHQ�RUJDQLVHG�FULPH�
JURXSV� DQG� KXPDQ� WUDIÀFNLQJ�� DQG� LWV� HIIHFWV� RQ� GDLO\� OLIH� LQ� ORFDO� FRQWH[WV�
LQ�0H[LFR�� VSHFLÀFDOO\� LQ� WKH� H[SHULHQFH�RI � D� WUDQV�ZRPDQ��$QG� VHFRQG�� WKH�
IXQFWLRQLQJ�RI � WKH�0H[LFDQ� DQWL�WUDIÀFNLQJ� DSSDUDWXV�ZKLFK�� E\� IRFXVLQJ�RQ�
WKH�UHVFXH�RI �YLFWLPV�RI �VH[XDO�H[SORLWDWLRQ� LQ�SODFHV�ZKHUH� LQGHSHQGHQW�VH[�
ZRUN�RFFXUV��RYHUORRNV�WKH�LGHQWLÀFDWLRQ�RI �RWKHU�IRUPV�RI �WUDIÀFNLQJ��VXFK�DV�
WUDIÀFNLQJ�IRU�ODERXU�H[SORLWDWLRQ�DQG�VHUYLWXGH��ERWK�H[SHULHQFHG�E\�9LFWRULD�
DW�WKH�KDQGV�RI �RUJDQLVHG�FULPH�JURXSV�

Keywords: KXPDQ�WUDIÀFNLQJ��DQWL�WUDIÀFNLQJ�DSSDUDWXV��WUDQV�ZRPHQ��ZDU�LQ�
0H[LFR

6XJJHVWHG�FLWDWLRQ��-�9�0DOGRQDGR�0DFHGR�DQG�/�&�-LPpQH]�3RUWLOOD��¶$�/RRN�DW�
+XPDQ�7UDIÀFNLQJ�DQG�WKH�$QWL�7UDIÀFNLQJ�$SSDUDWXV�LQ�0H[LFR�WKURXJK�WKH�
([SHULHQFH�RI �9LFWRULD��D�7UDQV�:RPDQ·��$QWL�7UDIÀFNLQJ�5HYLHZ��LVVXH�����������
SS����������KWWSV���GRL�RUJ����������DWU����������

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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Introduction1

7KH�0H[LFDQ�JRYHUQPHQW·V�ÀJKW�DJDLQVW�KXPDQ�WUDIÀFNLQJ�KDV�SULPDULO\�IRFXVHG�
RQ�ORFDWLQJ�YLFWLPV��PDLQO\�FLVJHQGHU�ZRPHQ��LQ�SODFHV�ZKHUH�VH[�ZRUN�RFFXUV�
DQG�DORQJ�PLJUDWRU\�URXWHV�XVHG�E\�LUUHJXODU�PLJUDQWV��WKXV�FULPLQDOLVLQJ�ERWK�
DFWLRQV��7KLV�LV�RQH�RI �WKH�JUHDW�ULVNV�FDXVHG�E\�WKH�*HQHUDO�/DZ�WR�3UHYHQW��3XQLVK�
DQG�(UDGLFDWH�&ULPHV�RI �7UDIÀFNLQJ�LQ�3HUVRQV�DQG�IRU�WKH�3URWHFWLRQ�RI �DQG�$VVLVWDQFH�WR�
9LFWLPV�RI �7KHVH�&ULPHV��LQWURGXFHG�LQ�������ZKLFK�KDV�EHHQ�DLPHG�DW�SURVHFXWLQJ�
DOPRVW�H[FOXVLYHO\�ZKDW�LW�GHÀQHV�DV�¶VH[XDO�H[SORLWDWLRQ·�LQ�LQGHSHQGHQW�VH[�ZRUN�
VLWHV��ZKLOH�QHJOHFWLQJ�RWKHU�IRUPV�RI �WUDIÀFNLQJ�WKDW�JR�XQUHSRUWHG�GXH�WR�WKH�
absence of  institutional spaces and trained bureaucratic personnel to process 
DQG�GHDO�ZLWK�VXFK�FDVHV��$GGLWLRQDOO\��WKHVH�IRUPV�RI �WUDIÀFNLQJ�KDYH�EHFRPH�
VR�QRUPDOLVHG�WKDW�WKH\�DUH�LQYLVLEOH�LQ�QDUUDWLYHV�DERXW�WKH�SKHQRPHQRQ�DQG�
WKH�LPSOHPHQWDWLRQ�RI �DQWL�WUDIÀFNLQJ�LQLWLDWLYHV�� 

,Q� RWKHU� QDWLRQDO� FRQWH[WV�� DFDGHPLFV� KDYH� GHYHORSHG� QHZ� DQG� EHWWHU�ZD\V�
RI � UHVHDUFKLQJ� DQWL�WUDIÀFNLQJ� RSHUDWLRQV� DQG� WKHLU� QXPHURXV� ELDVHV�� 7KH\�
KDYH� FULWLTXHG�� DPRQJ� RWKHUV�� WKH� XVH� RI � XQYHULÀHG� VWDWLVWLFV��� VWHUHRW\SLFDO�
GHVFULSWLRQV�RI �WUDIÀFNLQJ��YLFWLPV��DQG�WUDIÀFNHUV�WKDW�OLPLW�WKH�XQGHUVWDQGLQJ�

1 (GLWRUV·�QRWH��7KLV� DUWLFOH�ZDV� VXEPLWWHG��SHHU�UHYLHZHG�� UHYLVHG�� DQG� DFFHSWHG� LQ�
6SDQLVK��7KH�ÀQDO�YHUVLRQ�ZDV�WUDQVODWHG�LQWR�(QJOLVK�E\�;LRPDUD�5LYDV�DQG�WKHQ�
HGLWHG�E\�%RULVODY�*HUDVLPRY�DQG�0DWWKLDV�/HKPDQQ�

2 &�7RUUHV��$PELJ�HGDGHV�\�FRPSOHMLGDGHV��OD�OH\�GH�WUDWD�FRQ�ÀQHV�GH�H[SORWDFLyQ�VH[XDO�\�HO�QR�
UHFRQRFLPLHQWR�GHO�WUDEDMR�VH[XDO�HQ�0p[LFR��&iWHGUD�([WUDRUGLQDULD�7UDWD�GH�3HUVRQDV�GH�
OD�8QLYHUVLGDG�1DFLRQDO�$XWyQRPD�GH�0p[LFR��81$0���0H[LFR��������/�-LPpQH]��
¶(O�PHUFDGR�VH[XDO�FDOOHMHUR�D�PHUFHG�GHO�GLVSRVLWLYR�DQWLWUDWD��*HQHDORJtD�GHO�GLVFXUVR�
GH�OD�WUDWD�VH[XDO�GH�PXMHUHV�HQ�0p[LFR�\�ORV�HIHFWRV�GH�OD�RSHUDFLyQ�GHO�GLVSRVLWLYR�
DQWLWUDWD�HQ�OD�]RQD�GH�/D�0HUFHG�GH�&G0[·��'RFWRUDO�7KHVLV�LQ�6RFLRORJ\��81$0��
������9�0DOGRQDGR��¶3ROtWLFDV�DQWLWUDWD��GH�SHUVRQDV��HQ�OD�IURQWHUD�GH�0p[LFR��&KLDSDV�
*XDWHPDOD��¢UHVFDWH�GH�YtFWLPDV�R�FULPLQDOL]DFLyQ�GHO�WUDEDMR�VH[XDO�\�ODV�PLJUDFLRQHV�
�LQGRFXPHQWDGDV�"·�� LQ�0�/DPDV��HG����&RPHUFLR�VH[XDO�\�GLVFXUVR�VREUH�WUDWD�HQ�0p[LFR��
,QYHVWLJDFLRQHV��H[SHULHQFLDV�\�UHÁH[LRQHV��&,(*�81$0��0H[LFR��������SS�����²����

3 0�+XUWDGR�DQG�$�,UDQ]R��HGV����0LUDGDV�FUtWLFDV�VREUH�OD�WUDWD�GH�VHUHV�KXPDQRV��'LiORJRV�
DFDGpPLFRV�HQ�FRQVWUXFFLyQ��8QLYHUVLGDG�GH�OD�6DEDQD��%RJRWi��������5�:HLW]HU��¶7KH�6RFLDO�
&RQVWUXFWLRQ�RI �6H[�7UDIÀFNLQJ��,GHRORJ\�DQG�,QVWLWXWLRQDOL]DWLRQ�RI �D�0RUDO�&UXVDGH·��
3ROLWLFV�	� 6RFLHW\�� YRO�� ���� LVVXH� ��� ������ SS�� ���²����� KWWSV���GRL�RUJ��������� 
������������������5�:HLW]HU�DQG�$�0�7DWR��¶0RYLPLHQWR�SDUD�FULPLQDOL]DU�HO�WUDEDMR�
VH[XDO�HQ�(VWDGRV�8QLGRV·��'HEDWH�)HPLQLVWD��YRO������������SS�����²����
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RI �GLYHUVH�H[SHULHQFHV�DQG�FRPSOH[�UROHV���DQG�WKH�DVVHUWLRQ�RI �WKH�H[LVWHQFH�RI�
WUDQVQDWLRQDO�FULPLQDO�QHWZRUNV�ZLWKRXW�HPSLULFDO�HYLGHQFH��WKDW��LQ�WXUQ��OHDGV�WR�
WKH�GLVUHJDUGLQJ�RI �ORFDO�QHWZRUNV�ZKLFK�RSHUDWH�LQ�PRUH�FRYHUW�DQG�VLPSOH�ZD\V��
,Q�RWKHU�ZRUGV��GHVSLWH�PXFK�WKDW�KDV�EHHQ�VDLG�DERXW�KXPDQ�WUDIÀFNLQJ³PDLQO\�
E\�VWDWH�EXUHDXFUDFLHV�DQG�WKH�PHGLD³WKHUH�LV�VWLOO�D�QHHG�IRU�UHVHDUFK�LQWR�WKH�
QXDQFHV�DQG�SDUWLFXODULWLHV�RI �WKH�SKHQRPHQRQ�� 

7KLV�DUWLFOH�SUHVHQWV�GLIIHUHQW�QDUUDWLYHV�RI �KXPDQ�WUDIÀFNLQJ�ZLWKLQ�WKH�FRQWH[W�RI�
WKH�FULPLQDO�ZDU��LQ�0H[LFR��,W�LQWURGXFHV�D�SHUVSHFWLYH�IURP�WKH�WUDQV�H[SHULHQFH��
ZKLFK� LQ�0H[LFDQ� OLWHUDWXUH�� ERWK� RQ� WUDIÀFNLQJ� DQG� VH[XDO� GLYHUVLW\� VWXGLHV��
KDV�QRW�EHHQ�FULWLFDOO\�DQDO\VHG�EXW�LV�HVVHQWLDO�WR�NQRZ��DV�WUDQV�SHRSOH·V�OLYHG�
H[SHULHQFHV�KDYH�DOVR�EHHQ�LJQRUHG�E\�DQWL�WUDIÀFNLQJ�LQLWLDWLYHV��

:H�HPSOR\�WKH�QRWLRQ�RI �¶FULPLQDO�ZDU·��ZKLFK�ZDV�RULJLQDOO\�SURSRVHG�E\�/HVVLQJ�
WR�DFFRXQW�IRU�WKH�VWUDWHJLF�XVH�RI �YLROHQFH�E\�RUJDQLVHG�FULPH�JURXSV�DLPHG�DW�WKH�
SURWHFWLRQ�RI �LOOLFLW�PDUNHWV�LQ�/DWLQ�$PHULFD���DQG�KDV�EHHQ�DSSOLHG�LQ�WKH�DQDO\VLV�

4 - 'RH]HPD�� ¶/RRVH�:RPHQ�RU�/RVW�:RPHQ"�7KH�5H�HPHUJHQFH�RI � WKH�0\WK�RI�
´:KLWH�6ODYHU\µ� LQ�&RQWHPSRUDU\�'LVFRXUVHV�RI �´7UDIÀFNLQJ� LQ�:RPHQµ·��*HQGHU�
,VVXHV��YRO������LVVXH����������SS����²����KWWSV���GRL�RUJ���������V������������������
/�$JXVWtQ��7UDEDMDU�HQ�OD�LQGXVWULD�GHO�VH[R�\�RWURV�WySLFRV��*DNRD��'RQRVWLD�6DQ�6HEDVWLiQ��
������(�%HUQVWHLQ��¶7KH�6H[XDO�3ROLWLFV�RI �1HZ�$EROLWLRQLVP·��'LIIHUHQFHV��YRO������LVVXH�
���������SS�����²�����KWWSV���GRL�RUJ����������������������������$�3LVFLWHOOL��¶(QWUH�
DV�´PiÀDVµ�H�D�´DMXGDµ��$�FRQVWUXoDR�GH�FRQKHFLPHQWR�VREUH�WUiÀFR�GH�SHVVRDV·��
&XDGHUQRV� 3DJX�� YRO�� ���� ������ SS�� ��²���� KWWSV���GRL�RUJ���������6�����
�������������������$�3LVFLWHOOL��¶)HPLQLVPRV�H�SURVWLWXLoDR�QR�%UDVLO��8QD�OHLWXUD�D�
SDUWLU�GD�DQWURSRORJtD� IHPLQLVWD·��&XDGHUQRV�GH�$QWURSRORJtD�6RFLDO��YRO������������SS��
��²����$�%D[WHU�DQG�1�&KD]DO��¶´,W·V�$ERXW�6XUYLYDOµ��&RXUW�&RQVWUXFWLRQV�RI �6RFLR�
(FRQRPLF�&RQVWUDLQWV�RQ�:RPHQ�2IIHQGHUV�LQ�$XVWUDOLDQ�+XPDQ�7UDIÀFNLQJ�IRU�
6H[XDO�([SORLWDWLRQ�&DVHV·��$QWL�7UDIÀFNLQJ�5HYLHZ��LVVXH�����������SS����������KWWSV���
GRL�RUJ����������DWU�����������

5 6�&KHQJ��2Q�WKH�0RYH�IRU�/RYH��0LJUDQW�(QWHUWDLQHUV�DQG�WKH�8�6��0LOLWDU\�LQ�6RXWK�.RUHD��
8QLYHUVLW\�RI �3HQQV\OYDQLD�3UHVV��3KLODGHOSKLD�������

6 *�6DQFKH]�� ¶´&LUFXLW�&KLOGUHQµ��7KH�([SHULHQFHV� DQG�3HUVSHFWLYHV� RI �&KLOGUHQ�
(QJDJHG�LQ�0LJUDQW�6PXJJOLQJ�)DFLOLWDWLRQ�RQ�WKH�86�0H[LFR�%RUGHU·��$QWL�7UDIÀFNLQJ�
5HYLHZ�� LVVXH� ���� ������ SS�� ���²����� KWWSV���GRL�RUJ����������DWU������������0�
/DPDV��¶¢3URVWLWXFLyQ��WUDEDMR�R�WUDWD"�3RU�XQ�GHEDWH�VLQ�SUHMXLFLRV·��'HEDWH�)HPLQLVWD��
YRO������������SS�����²����

7 %�/HVVLQJ��¶/RJLFV�RI �9LROHQFH�LQ�&ULPLQDO�:DU·��-RXUQDO�RI �&RQÁLFW�5HVROXWLRQ��YRO������
LVVXH����������SS������²������KWWSV���GRL�RUJ���������������������������5�=HSHGD�
*LO��¶&RQFHSWXDOLVLQJ�&ULPLQDO�:DUV�LQ�/DWLQ�$PHULFD·��7KLUG�:RUOG�4XDUWHUO\��YRO������
LVVXH����������SS�����²�����KWWSV���GRL�RUJ��������������������������������*�7UHMR�
DQG� 6�/H\��9RWHV��'UXJV� DQG�9LROHQFH�� 7KH� 3ROLWLFDO�/RJLF� RI �&ULPLQDO�:DUV� LQ�0H[LFR��
&DPEULGJH�8QLYHUVLW\�3UHVV��1HZ�<RUN�������

8 /HVVLQJ�
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RI �WKH�FXUUHQW�FRQWH[W�RI �YLROHQFH�LQ�0H[LFR���=HSHGD�GHÀQHV�FULPLQDO�ZDU�DV��

D�YLROHQW�FRQÁLFW�EHWZHHQ�WKH�6WDWH�DQG�FULPLQDO�RUJDQLVDWLRQV��
RU�EHWZHHQ�FULPLQDO�RUJDQLVDWLRQV��7KH�RQVHW�� GXUDWLRQ�� DQG�
FRQWLQXDWLRQ� RI � ZKLFK� DUH� IRVWHUHG� E\� ORFDO� RU� QDWLRQDO�
JRYHUQPHQWV·�XVH�RI �PLOLWDULVHG�IRUFH�WR�LPSOHPHQW�D�UHJLPH�
RI �SURKLELWLRQ�RI �DQ\�LOOLFLW�JRRGV�RU�DFWLYLWLHV��,Q�WKHVH�FRQÁLFWV��
FULPLQDO�RUJDQLVDWLRQV�IRUP�SULYDWH�DUPLHV�WR�UHVLVW��FRPEDW��
DQG�OREE\�DJDLQVW�WKH�VWUDWHJLHV�RI �WKH�6WDWH�DQG�RWKHU�FULPLQDO�
RUJDQLVDWLRQV�WR�SURWHFW�WKHLU�SURÀWDEOH�LOOLFLW�DFWLYLWLHV���

7KH� FXUUHQW� FRQWH[W� RI � YLROHQFH� LQ�0H[LFR� UHVSRQGV� WR� WKH� H[SUHVVLRQ�RI � D�
QHROLEHUDO�VWDWH�WKDW�KDV�GHUHJXODWHG�DFFHVV�WR�ULJKWV�DQG�VWUHQJWKHQHG�WKH�FDSLWDOLVW�
PDUNHW�DQG�WKH�SHQDO�V\VWHP����,WV�H[SUHVVLRQV�DUH�GHHS�HFRQRPLF��SROLWLFDO��DQG�
VRFLDO� LQHTXDOLW\�� LPSRYHULVKPHQW�� XQHPSOR\PHQW�� DQG� WKH� DEDQGRQPHQW� RI�
UXUDO�DUHDV��

$GGLWLRQDOO\��WKH�RIIHQVLYH�PLOLWDU\�VWUDWHJ\�NQRZQ�DV�WKH�¶:DU�RQ�'UXJV·��GHSOR\HG�
LQ������E\�IRUPHU�3UHVLGHQW�)HOLSH�&DOGHUyQ��LQLWLDWHG�WKH�FRQVROLGDWLRQ�RI �D�VWDWH�
WKDW�KDV�UHVRUWHG�WR�LWV�DUPHG�IRUFHV�WR�FDUU\�RXW�DQ�LQFUHDVLQJ�PLOLWDULVDWLRQ�RI�
VHFXULW\�DQG�SXEOLF�OLIH����,W�KDV�DOVR�FRQVWUXFWHG�QDUUDWLYHV�RI �WHUURU�DQG�WKUHDWV�
DJDLQVW�FHUWDLQ�UDFLDOLVHG�VXEMHFWV��DLPHG�DW�JRYHUQLQJ�OLIH�DQG�GHDWK����UHDVVHUWLQJ�
LWV�DXWKRULW\�DQG�DXWKRULWDULDQLVP��DQG�UHFRQÀJXULQJ�WKH�VRYHUHLJQW\�RI �WKH�VWDWH�
DV�D�FODVVLI\LQJ�DQG�VWUDWLI\LQJ�DJHQF\����7KLV�¶:DU�RQ�'UXJV·�KDV�PDUNHG�OLIH�DQG�

9 )RU�H[DPSOH��7UHMR�DQG�/H\�GHÀQH�FULPLQDO�ZDUV�WKURXJK�IRXU�HOHPHQWV�WKDW�FKDUDFWHULVH�
WKH�RUJDQLVHG�FULPH�JURXSV�WKDW�SDUWLFLSDWH�LQ�WKHP�����WKH�VHDUFK�IRU�FRQWURO�RI �LOOLFLW�
PDUNHWV�����WKH�FUHDWLRQ�RI �WKHLU�RZQ�PLOLWLDV�WR�GHIHQG�WKHLU�WHUULWRULHV�����ODUJH�VFDOH�
YLROHQFH��PRUH�WKDQ�������GHDWKV�SHU�\HDU���DQG����WKH�HVWDEOLVKPHQW�RI �WHUULWRULDO�
FRQWUROV��LQ�DGGLWLRQ�WR�LOOLFLW�PDUNHWV��6HH�7UHMR�DQG�/H\��

10 =HSHGD��S������
11 ,ELG�
12 9HOi]TXH]� LGHQWLÀHG� WKH� IROORZLQJ�DV�HYLGHQFH�RI � WKH�PLOLWDULVDWLRQ�RI �SXEOLF� OLIH��

¶DFWLYLWLHV�LQYROYLQJ�WKH�H[WHQGHG�GHSOR\PHQW�RI �WKH�DUP\�HQFRPSDVV�WKH�FRQVWUXFWLRQ�
RI �SXEOLF�DQG�SULYDWH�LQIUDVWUXFWXUH��WKH�GLVWULEXWLRQ�RI �JDVROLQH��WH[WERRNV�IRU�EDVLF�
HGXFDWLRQ��DQG�IHUWLOLVHUV��WKH�VXUYHLOODQFH�RI �ERUGHUV��WKH�GHWHFWLRQ�DQG�LQVSHFWLRQ�RI�
PLJUDQWV��WKH�FRQWURO�RI �SRUWV�DQG�FXVWRPV��DQG�HYHQ�WKH�SDUWLFLSDWLRQ�RI �WKH�KHDGV�
RI � WKH�$UP\� DQG�1DY\� LQ� WKH� 6FLHQFH� DQG�7HFKQRORJ\�&RXQFLO·�� DV�ZHOO� DV� WKH�
WUDQVSRUWDWLRQ� DQG� VWRUDJH� RI �&29,'���� YDFFLQHV� GXULQJ� WKH� SDQGHPLF�� 6HH� 6�
9HOi]TXH]��,QYHQWDULR�1DFLRQDO�GH�OR�PLOLWDUL]DGR��8QD�UDGLRJUDItD�GH�ORV�SURFHVRV�GH�PLOLWDUL]DFLyQ�
0p[LFR��3URJUDPD�GH�3ROtWLFD�GH�'URJDV�&,'(��0H[LFR�������

13 $�0EHPEH��¶1HFURSROLWLFV·��3XEOLF�&XOWXUH��YRO������LVVXH����������SS����²����KWWSV���
GRL�RUJ��������������������������

14 /�:DFTXDQW��&DVWLJDU� D� ORV� SREUHV��(O� JRELHUQR� QHROLEHUDO� GH� OD� LQVHJXULGDG� VRFLDO��*HGLVD��
%DUFHORQD�������
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FROOHFWLYH�PHPRU\�LQ�0H[LFR�EDVHG�RQ�WHUULWRULDO�DQG�ORFDO�SORWV�RI �GLIIHUHQWLDWHG�
YLROHQFH��� 

,W� LV�ZRUWK�QRWLQJ� WKDW� WKH�YDULRXV�JURXSV� LQYROYHG� LQ� WKH�GUXJ�WUDGH�RSHUDWH�
GLIIHUHQWO\� WKURXJKRXW� WKH� FRXQWU\� DQG� KDYH� GLYHUVLÀHG� WKHLU�PDUNHWV� WR�
LQFRUSRUDWH�RWKHU� W\SHV�RI � DFWLYLWLHV� UHODWHG� WR� LOOLFLW�PDUNHWV�� VXFK� DV�KXPDQ�
WUDIÀFNLQJ��+RZHYHU��QRW�DOO�RI �WKHP�GR�VR�LQ�WKH�VDPH�ZD\�RU�XVH�YLROHQFH�DV�
D�PHDQV�RI �FRQWURO��

7KH�OLQNV�HVWDEOLVKHG�EHWZHHQ�WKH�VWDWH�DQG�WKH�GUXJ�PDUNHW�KDYH�EHHQ�PHGLDWHG�
E\�YDULRXV�W\SHV�RI �DJUHHPHQWV��H[SOLFLW�RU�QRW��ZKHUH�WKH�DFWRUV�DUH�FRPSOH[��DQG�
WKHUH�LV�DQ�LQWHUUHODWLRQ�EHWZHHQ�VWDWH�DSSDUDWXVHV�DQG�RUJDQLVHG�FULPH�JURXSV�DW�
GLIIHUHQW�OHYHOV����)XUWKHUPRUH��ORFDO�YLROHQFH�LQ�FRPPXQLWLHV�GLVSXWHG�E\�GUXJ�
WUDIÀFNLQJ�JURXSV�DOVR�UHVSRQGV�WR� ¶D�FRPSOH[�ZHE�RI �PLPHWLF� LQGLVWLQFWLRQV�
EHWZHHQ�GUXJ�JURXSV�DQG�VWDWH�LQVWLWXWLRQV�·�� 

7R� UHÁHFW� RQ� WKH� FRQGLWLRQV� WKDW�PDNH� KXPDQ� WUDIÀFNLQJ� SRVVLEOH�� DQG� WKH�
LPSOHPHQWDWLRQ�RI �DFWLRQV�WR�SUHYHQW�DQG�DGGUHVV�LW�LQ�WKHVH�FRQWH[WV�RI �FULPLQDO�
ZDUV�DQG�WKH�PLOLWDULVDWLRQ�RI �OLIH��ZH�GUDZ�RQ�RXU�UHVHDUFK�RQ�KXPDQ�WUDIÀFNLQJ�
LQ�0H[LFR��ZKLFK�HDFK�RI �XV�EHJDQ�EHWZHHQ������DQG�������$W�GLIIHUHQW�SRLQWV�LQ�
WLPH��ZH�KDYH�FRQGXFWHG�HWKQRJUDSKLF�UHVHDUFK��VWUXFWXUHG�DQG�VHPL�VWUXFWXUHG�
LQWHUYLHZV�ZLWK�FLV�DQG�WUDQV�ZRPHQ��SDUWLFLSDQW�REVHUYDWLRQ��DQG�SUR�VH[�ZRUNHU�
ULJKWV�DFWLYLVP�LQ�0H[LFR�&LW\��7DSDFKXOD��DQG�7LMXDQD��

15 $FFRUGLQJ�WR�$WXHVWD��IRUPHU�SUHVLGHQW�)HOLSH�&DOGHUyQ�XVHG�WKH�WHUP�¶ZDU·�RQ�WKH�
EDVLV�WKDW��RQ�WKH�RQH�KDQG��WKH�QXPEHU�RI �KRPLFLGHV�OLQNHG�WR�GUXJ�WUDIÀFNLQJ�KDG�
H[FHHGHG�����SHU�\HDU�DQG��RQ�WKH�RWKHU��DV�D�GLVFXUVLYH�VWUDWHJ\�WR�GHPDQG�QDWLRQDO�
XQLW\�LQ�WKH�IDFH�RI �WKH�SROLWLFDO�UXSWXUH�FDXVHG�E\�WKH������HOHFWLRQV��6HH�/�+�$WXHVWD�
%HFHUUD��/D� SROtWLFD� GH� GURJDV� HQ�0p[LFR� �����������$QiOLVLV� \� UHVXOWDGRV� GH� XQD� SROtWLFD�
SURKLELFLRQLVWD��2SHQ�6RFLHW\�)RXQGDWLRQV��$JXDVFDOLHQWHV�������

16 *�3HUH\UD�� ¶0p[LFR��9LROHQFLD� FULPLQDO� \� ´JXHUUD� FRQWUD� HO� QDUFRWUiÀFRµ·��5HYLVWD�
0H[LFDQD�GH�6RFLRORJtD��YRO������QR�����������SS�����²����

17 ,ELG���S�������7KLV�OLQN�EHWZHHQ�JRYHUQPHQW�DQG�RUJDQLVHG�FULPH�KDV�EHHQ�GRFXPHQWHG�
DQG�DQDO\VHG�LQ�MRXUQDOLVWLF�LQYHVWLJDWLRQV�DQG�DFDGHPLF�VWXGLHV��LQFOXGLQJ�WKRVH�FLWHG�
LQ� WKLV� WH[W��� ,W� LV� IXUWKHU� HYLGHQFHG�E\� WKH� ODUJH�QXPEHU�RI � JRYHUQPHQW�RIÀFLDOV�
DUUHVWHG��LPSULVRQHG��DQG�VHQWHQFHG�IRU�WKHLU�SDUWLFLSDWLRQ�LQ�RUJDQLVHG�FULPH��)RU�
H[DPSOH��*HQDUR�*DUFtD�/XQD��6HFUHWDU\�RI �3XEOLF�6HFXULW\�EHWZHHQ������DQG�������
ZDV�RQH�RI �WKH�SHRSOH�LQ�FKDUJH�RI �WKH�VR�FDOOHG�¶:DU�RQ�'UXJV·��+H�ZDV�DUUHVWHG��
WULHG��DQG�VHQWHQFHG�LQ�)HEUXDU\�������DIWHU�EHLQJ�IRXQG�JXLOW\�LQ�D�86�FRXUW�RI �ÀYH�
FKDUJHV�UHODWHG�WR�KLV�WLHV�WR�GUXJ�WUDIÀFNLQJ�JURXSV��6DOYDGRU�&LHQIXHJRV��6HFUHWDU\�
RI �1DWLRQDO�'HIHQFH�EHWZHHQ������DQG�������ZDV�DOVR�DUUHVWHG�LQ�WKH�86�IRU�GUXJ�
WUDIÀFNLQJ��IROORZLQJ�KLV�H[WUDGLWLRQ�WR�0H[LFR��KH�ZDV�QRW�SURVHFXWHG��$PRQJ�WKH�
SHRSOH�LGHQWLÀHG�DQG�SURVHFXWHG��LQ�0H[LFR�DQG�WKH�86$��IRU�OLQNV�WR�GUXJ�WUDIÀFNLQJ��
WKHUH�DUH�DOVR�JRYHUQRUV��PHPEHUV�RI �SDUOLDPHQW��VHQDWRUV��DQG�DFWRUV�UHODWHG�WR�SROLWLFV�
DQG�WKH�0H[LFDQ�JRYHUQPHQW�
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2XU�H[SHULHQFHV� LQ� FRQGXFWLQJ� UHVHDUFK� DUH� DOVR� LQVFULEHG� LQ� WKH� FRQWH[WV�RI�
FULPLQDO�ZDUV�� DV� LV� WKH� HYROXWLRQ� RI � RXU� OLYHV�� FRH[LVWLQJ� GDLO\�ZLWK� YLROHQW�
FRQÁLFWV� WKDW� VHHP�SHUPDQHQW�� DQG� WKHLU� HIIHFWV��2XU� LQWHUHVW� LQ� UHVHDUFKLQJ�
KXPDQ�WUDIÀFNLQJ�KDV�EHHQ�IRFXVHG�RQ�SURGXFLQJ�VLWXDWHG��HPERGLHG�NQRZOHGJH�� 
LQ�VXFK�D�ZD\�WKDW�ZLWK�RXU�ÀHOG�LQWHUORFXWRUV��ZH�XVH�GLDORJLFDO�PHWKRGRORJLHV��� 
TXHVWLRQLQJ��VKDULQJ�NQRZOHGJH��DQJHU��DQG�UHÁHFWLRQV��DQG�FUHDWLQJ�DIIHFWLYH�DQG�
SROLWLFDO�DOOLDQFHV�EDVHG�RQ�HWKLFDO��FORVH��DQG�UHVSHFWIXO�FRQWDFW�

:H�FRQGXFW�WKLV�UHVHDUFK�IROORZLQJ�D�FULWLFDO�SHUVSHFWLYH�RQ�KXPDQ�WUDIÀFNLQJ��� 
ZKLFK�SURSRVHV�D�FRQVWUXFWLRQ�RI �NQRZOHGJH�WKDW�DFFRXQWV�IRU�LWV�FKDUDFWHULVWLFV�
DQG�WKH�H[SHULHQFHV�RI �WKH�DFWRUV�EH\RQG�WKHLU�FXUUHQW�UHSUHVHQWDWLRQ��EDVHG�RQ�
D�OHJDOLVWLF��LQVWLWXWLRQDO��DQG�VWDWH�GLVFRXUVH���

7KLV�LV�ZK\�ZH�FKRVH�WR�SUHVHQW�WKH�H[SHULHQFH�RI �9LFWRULD��D�0H[LFDQ�WUDQV�ZRPDQ�
ZKR�ZDV�LQWHUQDOO\�GLVSODFHG�E\�WKH�YLROHQFH�WDNLQJ�SODFH�LQ�KHU�FRPPXQLW\�DQG�
KDV�OLYHG�WKURXJK�D�SURFHVV�RI �KXPDQ�WUDIÀFNLQJ�E\�DQ�RUJDQLVHG�FULPH�JURXS��
9LFWRULD·V�H[SHULHQFH�LV�DQ�HWKQRJUDSKLF�DQG�DQDO\WLFDO�ZLQGRZ�WKDW�DOORZV�XV�WR�
UHFRJQLVH�WKH�SDUWLFXODULWLHV�RI �KXPDQ�WUDIÀFNLQJ�LQ�WKLV�FRQWH[W�RI �FULPLQDO�ZDUV��
WKH�IDLOXUHV�RI �WKH�VWDWH�DV�D�IRUP�RI �YLROHQFH��DQG�WKH�RSHUDWLRQ�RI �WKH�0H[LFDQ�
DQWL�WUDIÀFNLQJ�DSSDUDWXV��

7KH� LQWHUDFWLRQV�ZLWK�9LFWRULD�ZHUH�SDUW�RI � WKH�GRFWRUDO�UHVHDUFK�RI �9DQHVVD�
0DOGRQDGR����ZKR� FRQGXFWHG� ÀHOGZRUN� IURP� ����� WR� ������ 7KH� LQWHUYLHZ�
ZLWK�9LFWRULD�WRRN�SODFH�LQ�7LMXDQD��%DMD�&DOLIRUQLD��0H[LFR�LQ�������DV�SDUW�RI�
HWKQRJUDSKLF�UHVHDUFK�FRQGXFWHG�ZLWK�PLJUDQW�WUDQV�ZRPHQ�RQ�WKH�VRXWKHUQ�DQG�
QRUWKHUQ�ERUGHUV�RI �0H[LFR��$OWKRXJK�LW�IRFXVHG�RQ�GRFXPHQWLQJ�WKH�YLROHQFH�
H[SHULHQFHG�E\�WUDQV�ZRPHQ�VH[�ZRUNHUV�LQ�WKHLU�WUDQVLW�WKURXJK�0H[LFR��9LFWRULD�
UHFRXQWHG�KHU�WUDIÀFNLQJ�H[SHULHQFH�WR�9DQHVVD��+HQFH��VKH�GHFLGHG�WR�FRQGXFW�
D�VHPL�VWUXFWXUHG�LQWHUYLHZ�DERXW�WKLV�H[SHULHQFH�WR�EHWWHU�XQGHUVWDQG�9LFWRULD·V�
WUDIÀFNLQJ�SURFHVV�

18 '�+DUDZD\��&LHQFLD��F\ERUJV�\�PXMHUHV��/D�LQYHQFLyQ�GH�OD�QDWXUDOH]D��&iWHGUD��0DGULG�������
19 1�6FKHSHU�+XJKHV��'HDWK�:LWKRXW�:HHSLQJ�� 7KH�9LROHQFH� RI �(YHU\GD\�/LIH� LQ� %UD]LO��

8QLYHUVLW\�RI �&DOLIRUQLD�3UHVV��%HUNHOH\�������
20 $�3LVFLWHOOL��¶$WUDYHVDQGR�IURQWHUDV��7HRUtDV�SRVWFRORQLDOHV�\�OHFWXUDV��DQWURSROyJLFDV��

VREUH� IHPLQLVPRV�� JpQHUR� \�PHUFDGR� GHO� VH[R� HQ�%UDVLO·�� /HFWXUH� DW� /$6$�� ����
6HSWHPEHU�������0RQWUHDO��/�$JXVWtQ��6H[R�\�0DUJLQDOLGDG��(PLJUDFLyQ��PHUFDGR�GHO�WUDEDMR�
H�LQGXVWULD�GHO�UHVFDWH��(GLWRULDO�3RSXODU��0DGULG��������/DPDV��������6DQFKH]�

21 +XUWDGR�DQG�,UDQ]R�
22 9�0DOGRQDGR��¶'HYHQLUHV�WUDQV��'H�&XED��+RQGXUDV�\�*XDWHPDOD�¢D�(VWDGRV�8QLGRV"�

1DUUDWLYDV�GH�WUDEDMR�VH[XDO��PLJUDFLyQ�\�PRYLOLGDG�WUDQVQDFLRQDO�GH�PXMHUHV�WUDQV�HQ�
WLHPSRV�GH�ODV�FDUDYDQDV·��'RFWRUDO�7KHVLV�LQ�6RFLDO�$QWKURSRORJ\��&,(6$6�&G0[��
������
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2QH�RI � WKH�HOHPHQWV� WKDW�PRWLYDWHG�XV� WR� UHYLVLW�9LFWRULD·V�H[SHULHQFH� LQ� WKH�
FRQWH[W�RI �FULPLQDO�ZDU�LV�WKDW�KHU�VWRU\�DOORZV�XV�WR�H[SORUH�RQH�RI �WKH�H[SUHVVLRQV�
RI �WKH�JRYHUQPHQW·V�¶:DU�RQ�'UXJV·�ZLWKLQ�D�IUDPHZRUN�RI �VHFXULWLVDWLRQ�DQG�
PLOLWDULVDWLRQ� RI � OLIH� WKDW� LV� FDXVLQJ� GLIIHUHQW� GDPDJHV� WR� GLIIHUHQW� VXEMHFWV��
$OWKRXJK�ZH�SUHVHQW�D�FORVH�UHODWLRQVKLS�EHWZHHQ�RUJDQLVHG�FULPH�JURXSV�DQG�
KXPDQ�WUDIÀFNLQJ��ZH�DUH�DGDPDQW�WKDW�FULPLQDO� MXVWLFH� LV�QRW�WKH�VROXWLRQ�WR�
FRQÁLFWV�WKDW�DUH�URRWHG�LQ�GHHS�VRFLDO��SROLWLFDO��DQG�HFRQRPLF�LQHTXDOLWLHV�DQG�
a state that administers life and death���LQ�D�UDFLDOLVHG�PDQQHU�

7KH�DUWLFOH�LV�RUJDQLVHG�LQ�WZR�SDUWV��,Q�WKH�ÀUVW�SDUW�ZH�GHVFULEH�DQG�DQDO\VH�WKH�
JHQHUDO�FRQWH[W�RI �WKH�FULPLQDO�ZDU�LQ�0H[LFR��,Q�WKH�VHFRQG��ZH�SUREOHPDWLVH�
KRZ�WKLV�FULPLQDO�ZDU�LV�H[SHULHQFHG�LQ�WKH�ERG\�RI �D�WUDQV�ZRPDQ�ZKR�VXUYLYHG�
KXPDQ�WUDIÀFNLQJ�

:H�DVN�UHDGHUV�QRW�WR�DSSURSULDWH�RU�VSHFWDFXODULVH�WKH�H[SHULHQFHV�RI �KXPDQ�
WUDIÀFNLQJ��EXW�WR�LGHQWLI\�SORWV�RI �YLROHQFH�WKDW�KDYH�D�VWUXFWXUDO�RULJLQ��ERWK�LQ�
WKH�FRPSOH[�RUJDQLVDWLRQ�RI �SHRSOH�ZKR�EHORQJ�WR�RUJDQLVHG�FULPH�JURXSV��DQG�
RI � WKH�SHRSOH�ZKR�H[SHULHQFH�YLROHQFH�IURP�WKHP��$OWKRXJK�9LFWRULD·V�VWRU\�
LV�SUHVHQWHG�DV�DQ�LQGLYLGXDO�H[SHULHQFH�RI �KXPDQ�WUDIÀFNLQJ��LW�LV�QRW��LQ�IDFW��
LQGLYLGXDO�EXW� LPEULFDWHG� LQ�D�V\VWHP�RI �FDSLWDOLVW�� UDFLVW��DQG�FLV�KHWHURVH[LVW�
YLROHQFH�

7KH�0H[LFDQ�$QWL�7UDIÀFNLQJ�$SSDUDWXV�LQ�WKH�&RQWH[W�RI�D�
Criminal War 

0H[LFR�VLJQHG�WKH�81�7UDIÀFNLQJ�3URWRFRO�LQ�������7KLV�OHG�WR�WKH�HQDFWPHQW�RI�
the /DZ�WR�3UHYHQW�DQG�3XQLVK�+XPDQ�7UDIÀFNLQJ�LQ�������ZKLFK�ZDV�WKHQ�UHSODFHG�
LQ������E\�WKH�FXUUHQW�ODZ��WKH�*HQHUDO�/DZ�WR�3UHYHQW��3XQLVK�DQG�(UDGLFDWH�&ULPHV�
RI �7UDIÀFNLQJ� LQ�3HUVRQV� DQG� IRU� WKH�3URWHFWLRQ� RI � DQG�$VVLVWDQFH� WR�9LFWLPV� RI �7KHVH�
&ULPHV��7KH�QHZ�ODZ�KDUPRQLVHG�WKH�GHÀQLWLRQV�ZLWK�WKH�81�3URWRFRO��LQFOXGLQJ�
WKH� VHPDQWLF� DPELJXLW\� RI � ¶VH[XDO� H[SORLWDWLRQ·����ZKLFK� KDV� UHVXOWHG� LQ� WKH�
FULPLQDOLVDWLRQ�RI �DXWRQRPRXV�VH[�PDUNHWV�DQG�WKHLU�UHJXODWLRQ��7KH�*HQHUDO�/DZ�
DQG�VWDWH�ODZV�LQ�0H[LFR�FRQFHSWXDOLVH�KXPDQ�WUDIÀFNLQJ�DV�D�FULPH�FRPPLWWHG�
E\�RUJDQLVHG�FULPH�JURXSV�DQG�IRFXV�RQ�WUDIÀFNLQJ�IRU�VH[XDO�H[SORLWDWLRQ��PRVWO\�
RI �FLV�ZRPHQ��ZLWKRXW�GLVWLQJXLVKLQJ�EHWZHHQ�VH[�ZRUN�DQG�WUDIÀFNLQJ�

23 0EHPEH�
24 /DPDV�������
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$W�WKH�JOREDO�OHYHO��DQ�DQWL�WUDIÀFNLQJ�DSSDUDWXV�� KDV�EHHQ�HVWDEOLVKHG��GHVFULEHG�DV�D�
QHWZRUN�RI �KLHUDUFKLFDO�NQRZOHGJH�SRZHU�UHODWLRQV��ZKLFK�FRQVWUXFWV�VXEMHFWV�DQG�
UHJLPHV�RI �WUXWK�DERXW�KXPDQ�WUDIÀFNLQJ�LQ�D�JLYHQ�KLVWRULFDO��VRFLDO��DQG�SROLWLFDO�
PRPHQW��7KHVH�SRZHU�UHODWLRQV�DUH�HPERGLHG�WKURXJK�YDULRXV�WHFKQRORJLHV�WKDW�
IXQFWLRQ�DW�GLIIHUHQW� OHYHOV�DQG�JHQHUDWH�GLVFRXUVHV�RI �WUXWK�LQ�DQG�DERXW�WKH�
VRFLDO�ERG\�

7KH�0H[LFDQ�DQWL�WUDIÀFNLQJ�DSSDUDWXV�ZDV�IRUPHG�LQ�D�FRQWH[W�LQ�ZKLFK��VWDUWLQJ�
LQ� ����� XQGHU� WKH� JRYHUQPHQW� RI �)HOLSH�&DOGHUyQ�� RQH� RI � WKH� VWUDWHJLHV� WR�
FRQIURQW�SRWHQWLDO�WKUHDWV�DJDLQVW�QDWLRQDO�VHFXULW\�EHFDPH�WKH�VR�FDOOHG�¶:DU�RQ�
'UXJV·��ZKLFK�PLOLWDULVHG�VHFXULW\�DQG�GDLO\�OLIH�DQG�FUHDWHG�DQ�HQHP\�WR�FRPEDW��
RUJDQLVHG�FULPH��� 7KLV�FULPLQDO�ZDU�FRQWLQXHV��ZLWK�VRPH�GLIIHUHQFHV��WR�WKLV�GD\�

+LVWRULFDOO\��0H[LFR·V�GUXJ�SURKLELWLRQ�SROLF\� VWDUWHG� DW� WKH�EHJLQQLQJ�RI � WKH�
WZHQWLHWK�FHQWXU\��XQGHU�SUHVVXUH�IURP�WKH�8QLWHG�6WDWHV�DQG�WKH�¶FRQVROLGDWLRQ�RI�
D�JOREDO�GUXJ�SURKLELWLRQ�UHJLPH·����+RZHYHU��GUXJ�WUDIÀFNLQJ��KXPDQ�WUDIÀFNLQJ��
DQG�PLJUDQW�VPXJJOLQJ�KDYH�EHHQ�H[SOLFLWO\� WUHDWHG�DV�QDWLRQDO�VHFXULW\� LVVXHV�
DJDLQVW�¶RUJDQLVHG�FULPH·�VLQFH�������IROORZLQJ�WKH�VLJQLQJ�RI �ELODWHUDO�DJUHHPHQWV�
ZLWK�WKH�86��6HFXULW\�DJUHHPHQWV�WKDW�EHJDQ�ZLWK�WKH�0HULGD�,QLWLDWLYH��ZKLFK�ZDV�
IRFXVHG�RQ� ¶FRPEDWWLQJ·� RUJDQLVHG� FULPH�� VWUHQJWKHQLQJ�ERUGHUV�� DQG³IURP�

25 ,Q�0H[LFR��ZH�KDYH�GHYHORSHG�WKLV�FRQFHSW�EDVHG�RQ�WZR�WKHRUHWLFDO�VRXUFHV��2QH�LV�
)RXFDXOW·V�SURSRVDO�WR�H[SODLQ�WKH�H[LVWHQFH�RI �D�QHWZRUN�RI �NQRZOHGJH�DQG�SRZHU�
UHODWLRQV��ZKLFK�RSHUDWH� WKURXJK�D�VHULHV�RI �HOHPHQWV� WKDW�� WRJHWKHU�� IXQFWLRQ�DV�D�
GRPLQDQW�VWUDWHJ\�WR�DGGUHVV�D�SUREOHP���6HH�0�)RXFDXOW��+LVWRULD�GH�OD�VH[XDOLGDG����
/D�YROXQWDG�GHO�VDEHU��6LJOR�;;,��0H[LFR���������,Q�WKLV�FDVH��WKHVH�DUH�WKH�ODZV�WR�FRPEDW�
WUDIÀFNLQJ�DQG�VXSSRUW�YLFWLPV��SXEOLF�SROLFLHV�DJDLQVW�WUDIÀFNLQJ��JRYHUQPHQW�DQG�
QRQ�JRYHUQPHQW�RUJDQLVDWLRQV�DQG�RWKHUV�WKDW�QRW�RQO\�GHÀQH�WKH�SKHQRPHQRQ�EXW�
DOVR�GHYHORS�SROLWLFDO�DFWLRQV�WR�DGGUHVV�LW��7KH�RWKHU�VRXUFH�RI �LQVSLUDWLRQ�DUH�FULWLFDO�
DQWL�WUDIÀFNLQJ�VFKRODUV��DPRQJ�WKHP��$GULDQD�3LVFLWHOOL�LQ�%UD]LO�ZKR�FDOOV�LW�WKH�¶DQWL�
WUDIÀFNLQJ�UHJLPH·��/DXUD�$JXVWtQ�ZKR�DQDO\VHV�WKH�¶UHVFXH�LQGXVWU\·�LQ�6SDLQ��&HFLOLD�
9DUHOD� LQ�$UJHQWLQD�ZKR� DQDO\VHV� LW� DV� ¶DQWL�WUDIÀFNLQJ�QDUUDWLYHV� DQG� FDPSDLJQV·��
.DPDOD�.HPSDGRR� LQ�&DQDGD�ZKR� GLVFXVVHV� KXPDQ� WUDIÀFNLQJ� QDUUDWLYHV� IURP�
¶PRGHUQ�VODYHU\·��DEROLWLRQLVW�IHPLQLVP��DQG�KXPDQLWDULDQ�SHUVSHFWLYHV��DQG�*DEULHOOD�
6DQFKH]�ZKR�TXHVWLRQV�VWDWH�FHQWULF�QDUUDWLYHV�DERXW�VPXJJOLQJ�DQG�WUDIÀFNLQJ�RI�
PLQRUV�RQ�WKH�QRUWKHUQ�ERUGHU�RI �0H[LFR�

26 $WXHVWD�%HFHUUD��6�3pUH]�'iYLOD�DQG�/�+�$WXHVWD�%HFHUUD��)UDJPHQWDFLyQ�\�FRRSHUDFLyQ��
OD� HYROXFLyQ� GHO� FULPHQ� RUJDQL]DGR� HQ�0p[LFR�� &HQWUR� GH� ,QYHVWLJDFLyQ� \�'RFHQFLD�
(FRQyPLFDV�$�&��5HJLyQ�&HQWUR��2SHQ�6RFLHW\�)RXQGDWLRQV��$JXDVFDOLHQWHV��������
7UHMR�DQG�/H\�

27 1�2OYHUD��¶3ROLFtDV��WR[LFyPDQRV�\�WUDÀFDQWHV��HO�FRQWURO�GH�GURJDV�HQ�OD�&LXGDG�GH�
0p[LFR������������·��0DVWHU·V�7KHVLV�LQ�6RFLDO�$QWKURSRORJ\��&,(6$6�&G0[��������
S����
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������ZLWK�D�VSHFLDO�EXGJHW³¶FRPEDWWLQJ·�KXPDQ�WUDIÀFNLQJ��� 

7KH�GLVFRXUVH�DQG�VWUDWHJLHV�RI �QDWLRQDO�VHFXULW\�GHULYH�IURP�WKH�SHQDO�VWDWH�DQG�
WKH�SULVRQ�V\VWHP�DQG�SROLFLHV�WKDW�HPHUJHG�LQ�WKH�8QLWHG�6WDWHV�DW�WKH�HQG�RI �WKH�
WZHQWLHWK�FHQWXU\�DQG�RSHUDWH�DV�WKH�LPSHWXV�IRU�WKH�¶:DU�RQ�&ULPH·��7KH\�KDYH�
EHFRPH�D�¶WKHRUHWLFDO�VRXUFH�DQG�SUDFWLFDO�LQVSLUDWLRQ·��JHQHUDWLQJ�WHFKQRORJLHV�
DQG�VHFXULW\�SROLFLHV�PDGH�LQ�WKH�86$����7KLV�GLVFRXUVH�RI �QDWLRQDO�VHFXULW\��SHQDO�
SROLFLHV��DQG�WKH�¶:DU�RQ�'UXJV·�YLHZ�FULPH�DV�WKH�LVRODWHG�DFWLRQV�RI �LQGLYLGXDOV�
DQG�QRW�LQ�WKH�FRQWH[W�RI �UHSUHVVLRQ��H[FOXVLRQ��PDUJLQDOLVDWLRQ��RU�UDFLVP�WKDW�
RSHUDWH�LQ�WKH�SURGXFWLRQ�RI �WKHVH�YHU\�ODZV�DQG�LQ�VRFLDO�UHODWLRQV��� 

7KH�UHVXOW�RI �WKLV�FULPLQDO�ZDU�KDV�EHHQ�WKH�H[DFHUEDWLRQ�RI �YLROHQFH�WKURXJKRXW�
WKH�FRXQWU\�DQG�LQ�DOO�LWV�H[SUHVVLRQV�ZKHUH�WKH�VWDWH�LWVHOI��¶WKH�DUP\��WKH�QDY\��
DQG� WKH�PXQLFLSDO�� VWDWH�� DQG� IHGHUDO� SROLFH� IRUFHV� KDYH� EHHQ�SDUWLFLSDQWV� LQ�
PXOWLSOH�IRUPV�RI �YLROHQFH�VXFK�DV�WRUWXUH��H[WUDMXGLFLDO�H[HFXWLRQV��DQG�HQIRUFHG�
GLVDSSHDUDQFHV�·���$FFRUGLQJ� WR� GDWD� IURP� WKH�0H[LFDQ�&RPPLVVLRQ� IRU� WKH�
'HIHQVH� DQG� 3URPRWLRQ� RI �+XPDQ�5LJKWV���� EHWZHHQ� ����� DQG� ������ WKH�
$WWRUQH\�*HQHUDO·V�2IÀFH�LQLWLDWHG��������FULPLQDO�LQYHVWLJDWLRQV�IRU�WKH�FULPH�
RI �WRUWXUH�H[HUFLVHG�E\�YDULRXV�SXEOLF�VHUYDQWV��SOXV��������LQYHVWLJDWLRQV�LQ�VWDWH�
SURVHFXWRUV·� RIÀFHV����+RZHYHU�� WKH� UHSRUWHG� FDVHV� GR�QRW� QHFHVVDULO\� UHÁHFW�
WKH�SUHYDOHQFH�RI �WKHVH�FULPHV��DV�WKH\�DUH�XQGHU�UHSRUWHG�GXH�WR�SHUSHWUDWRUV·�
LPSXQLW\�

28 9�0DOGRQDGR�� ¶5HODFLRQHV�HQWUH�7UDWD�GH�3HUVRQDV�\�7UDEDMR�6H[XDO�HQ�OD�IURQWHUD�
0p[LFR�*XDWHPDOD�� GLVWLQFLRQHV� SDUD� VX� DQiOLVLV·�� 0DVWHU·V� 7KHVLV� LQ� 6RFLDO�
$QWKURSRORJ\��&,(6$6�&G0[�������

29 :DFTXDQW�
30 0DOGRQDGR�������
31 $�5DPtUH]��¶&RPXQLGDGHV�SROtWLFDV�GH�OD�SpUGLGD��UHVLVWHQFLD�\�FRQVWUXFFLyQ�GH�PHPRULD�

HQ� IDPLOLDUHV� GH�GHVDSDUHFLGRV·��0DVWHU·V�7KHVLV��&HQWUR�8QLYHUVLWDULR� GH�&LHQFLDV�
6RFLDOHV�\�+XPDQLGDGHV��8QLYHUVLGDG�GH�*XDGDODMDUD��������S�����

32 -�$PD\D�HW�DO���(QWUH�OD�EUXWDOLGDG�\�OD�LPSXQLGDG��/RV�FUtPHQHV�DWURFHV�FRPHWLGRV�DO�DPSDUR�GH�
OD� HVWUDWHJLD� GH� VHJXULGDG�PLOLWDUL]DGD� �����²�������&RPLVLyQ�0H[LFDQD� GH�'HIHQVD� \�
3URPRFLyQ�GH�ORV�'HUHFKRV�+XPDQRV��$�&��0H[LFR�������

33 ,Q�LWV�ODWHVW������UHSRUW��WKH�1DWLRQDO�5HJLVWU\�RI �WKH�&ULPH�RI �7RUWXUH��5(1$'(7���
XQGHU� WKH�$WWRUQH\�*HQHUDO·V�2IÀFH�� VWDWHV� WKDW� EHWZHHQ� �� -DQXDU\� ����� DQG� ���
6HSWHPEHU�������LW�KDV�RSHQHG�D�WRWDO�RI ��������FDVHV�RI �¶WRUWXUH�DQG�RWKHU�FUXHO��
LQKXPDQ�RU�GHJUDGLQJ�WUHDWPHQW�RU�SXQLVKPHQW·�� LQ����RI �WKH����VWDWHV��KRZHYHU��
WKHUH�LV�QR�LQGLFDWLRQ�LQ�KRZ�PDQ\�RI �WKHVH�FDVHV�WKH�SHUSHWUDWRUV�DUH�DJHQWV�RI �WKH�
6WDWH�� 6HH� )LVFDOtD�*HQHUDO� GH� OD�5HS~EOLFD��5HJLVWUR�1DFLRQDO� GHO�'HOLWR� GH� 7RUWXUD�
�5(1$'(7��3UHVHQWDFLyQ�GH�HVWDGtVWLFDV�S~EOLFDV��QDFLRQDOHV��IXHUR�IHGHUDO�\�IXHUR�FRP~Q���������
UHWULHYHG����0DUFK�������KWWSV���UHQDGHW�IJU�RUJ�P[�DVVHWV�GRFV���B5(1$'(7B
1DFLRQDOB���6HS�����SGI�
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>,Q�0H[LFR@�WKHUH�DUH�RIÀFLDO�QXPEHUV�WKDW�UHFRUG�WKH�PXUGHUV�
FRPPLWWHG�HDFK�\HDU�DQG�ZH�FDQ�VD\�WKDW��VLQFH�������PRUH�WKDQ�
�������� LQWHQWLRQDO� KRPLFLGHV� DQG� IHPLFLGHV� KDYH� EHHQ�
UHSRUWHG��%XW� WKHUH� LV� QR�ZD\� WR� JDXJH� WKH� DFFXUDF\�RI � WKH�
RIÀFLDO� QXPEHUV�� WR� NQRZ�ZKLFK�RI � WKHVH�GHDWKV� VKRXOG�EH�
FRXQWHG�DV�UHVXOWV�RI �WKH�DUPHG�FRQÁLFW�

,Q� DGGLWLRQ�� WKH� YLFWLPV�RIÀFLDOO\� UHJLVWHUHG�E\� WKH�1DWLRQDO�
,QVWLWXWH�RI �6WDWLVWLFV�DQG�*HRJUDSK\��,1(*,��GR�QRW�LQFOXGH��
IRU� H[DPSOH�� ��������PLVVLQJ� SHUVRQV�� D� QXPEHU� WKDW� WKH�
DXWKRULWLHV�WKHPVHOYHV�FRQVLGHU�WR�RQO\�RIIHU�DQ�DSSUR[LPDWH�
LGHD�RI �WKH�VL]H�RI �WKH�SUREOHP�EHFDXVH�WKHUH�LV�QR�SRVVLELOLW\�
RI �KDYLQJ�DQ�H[DFW�ÀJXUH�HLWKHU��2I �FRXUVH��WKRVH�FRXQWV�GR�
QRW�LQFOXGH�WKH�YLFWLPV�ZKR�OLH�LQ�KXQGUHGV�RU�WKRXVDQGV�RI�
FODQGHVWLQH�JUDYHV�WKDW�UHPDLQ�KLGGHQ�WKURXJKRXW�WKH�FRXQWU\��
ZDLWLQJ� IRU� D� JURXS�RI � VHDUFKLQJ�PRWKHUV�� WKRVH�ZKR� WUDYHO�
PLOHV�HYHU\�GD\�ORRNLQJ�IRU�WKHLU�VRQV�DQG�GDXJKWHUV��� 

5HVHDUFK�E\�DFDGHPLFV���DQG�KXPDQ�ULJKWV�RUJDQLVDWLRQV�� has documented the 
FULPHV�DQG�HIIHFWV�RI �WKH�FULPLQDO�ZDU��GHPRQVWUDWLQJ�WKDW�WKLV�VHFXULWLVDWLRQ�DQG�
PLOLWDULVDWLRQ�RI �GDLO\�OLIH�GRHV�QRW�DGGUHVV�RU�UHVROYH�WKH�RULJLQV�RI �SUHFDULRXVQHVV�
RU�VRFLDO�DQG�HFRQRPLF�LQHTXDOLW\�RU�YLROHQFH�WKDW�FRXOG�EH�FRQVLGHUHG�WKH�EDVLV�RI�
RUJDQLVHG�FULPH��RQ�WKH�FRQWUDU\��LW�SURGXFHV��UHSURGXFHV��DQG�H[DFHUEDWHV�WKHP��� 

7KH� JHRJUDSK\� DQG� WKH� FRQWH[W� RI � FULPLQDO�ZDU� DQG� VHFXULWLVDWLRQ�ZDV� WKH�
IUDPHZRUN�WKDW�RXWOLQHG�WKH�FHQWUDO�LQWHUHVWV�LQ�WKH�ELODWHUDO�UHODWLRQVKLS�EHWZHHQ�
WKH�8QLWHG�6WDWHV�DQG�0H[LFR��LUUHJXODU�PLJUDWLRQ��ERUGHU�¶VHFXULW\·��¶XQJRYHUQHG�

34 'DWD�&tYLFD��¶3HUPLVR�SDUD�PDWDU��$VHVLQDWRV�\�GHVDSDULFLRQHV�SRU�DJHQWHV�IHGHUDOHV�
\�HVWDWDOHV·��������KWWSV���SHUPLVRSDUDPDWDU�RUJ�FDSLWXOR���

35 5DPtUH]��������$�5DPtUH]�� ¶3ROtWLFD�\� �SR�pWLFD�GH�YLYRV�\�PXHUWRV��&DPLQRV�SDUD�
UHKDELWDU�HO�PXQGR�GHVSXpV�GH�OD�GHVDSDULFLyQ�IRU]DGD�\�OD�PXHUWH�YLROHQWD·��'RFWRUDO�
7KHVLV�LQ�6RFLDO�$QWKURSRORJ\��&,(6$6�&G0[��0H[LFR��������6�*HUDUGR��¶0DVDFUH�
\�GHVDSDULFLyQ·��3UHVHQWDWLRQ�DW� WKH�&RXUVH�RQ�$VVLVWDQFH�WR�9LFWLPV�RI �(QIRUFHG�
'LVDSSHDUDQFH�DQG�6RFLHW\��&$3�&8$0��&DPSHFKH��0H[LFR��������$�*�5RMR�)LHUUR��
¶/D�JXHUUD�FRQWUD�HO�QDUFRWUiÀFR�HQ�0p[LFR��¢XQ�FRQÁLFWR�DUPDGR�QR�LQWHUQDFLRQDO�
QR�UHFRQRFLGR"·��)RUR�,QWHUQDFLRQDO��YRO������QR�����������SS������²������KWWSV���GRL�
RUJ����������À�Y��L��������1�/�'H�0DULQLV� DQG�5�$�+HUQiQGH]�&DVWLOOR� �HGV����
5HVLVWLU� HQ� OD� VRPEUD�GH� OD�SDQGHPLD��/DV�YLROHQFLDV�GH� JpQHUR� HQ�0p[LFR� HQ� HO� FRQWH[WR�GH� OD�
&29,'�����&,(6$6�&2/0,&+��IRUWKFRPLQJ��

36 $PD\D�HW�DO���(TXLV�-XVWLFLD�SDUD�ODV�0XMHUHV��,QWHUVHFWD�\�5HG�1DFLRQDO�GH�5HIXJLRV��
/DV� GRV� SDQGHPLDV��9LROHQFLD� FRQWUD�PXMHUHV� LQGtJHQDV� HQ� HO� FRQWH[WR� GH�&29,'����� ������
KWWSV���HTXLV�RUJ�P[�ZS�FRQWHQW�XSORDGV���������LQIRUPH�GRVSDQGHPLDVPH[LFR�
SGI��'DWD�&tYLFD�

37 'DWD�&tYLFD�
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DUHDV·�� KXPDQ� WUDIÀFNLQJ�� DQG� WKH� DOOHJHG� WKUHDW� WKDW� OLQNV� WKHP� DOO�� GUXJ�
WUDIÀFNLQJ����$OO�NLQGV�RI �VWDWH�YLRODWLRQV�RI �KXPDQ�ULJKWV��WKH�PLOLWDULVDWLRQ�RI�
GDLO\�OLIH��DQG�WKH�SUHVHQFH�RI �86�DUPHG�IRUFHV�LQ�WKH�FRXQWU\�KDYH�EHHQ�H[HUFLVHG�
DQG�MXVWLÀHG�E\�WKLV�QDWLRQDO�VHFXULW\�DSSURDFK�

$OWKRXJK� GUXJ� SURGXFWLRQ� DQG� WUDIÀFNLQJ� DUH� WKH� SULRULW\� LVVXHV� RI � WKHVH�
DJUHHPHQWV�� LQ� UHJLRQDO� FRRSHUDWLRQ�ZLWK� WKH�8QLWHG� 6WDWHV�� LUUHJXODULVHG�
PLJUDWLRQ��� �OHJDOO\� WHUPHG� LUUHJXODU����� KXPDQ� WUDIÀFNLQJ�� DQG� VPXJJOLQJ� DUH�
DOVR�WDUJHWV�RI �SHUVHFXWLRQ��

:LWK�DOO�RI �WKH�DERYH�VDLG��LQ�D�0H[LFR�GHYDVWDWHG�DQG�LQ�SHUPDQHQW�PRXUQLQJ�DV�
D�UHVXOW�RI �WKH�PXOWLSOH�VRFLDO��KXPDQ��DQG�PDWHULDO�FRQVHTXHQFHV�RI �WKLV�FULPLQDO�
ZDU��WKH�YLROHQFHV�RI �WKH�VWDWH�DUH�FRPPLWWHG�DJDLQVW�VSHFLÀF�SHRSOH³VRPH�E\�
DFWLRQ�DQG�RWKHUV�E\�RPLVVLRQ³LQ�WKH�QDPH�RI �QDWLRQDO�VHFXULW\�DQG�WKH�ZDU�
DJDLQVW�GUXJ�WUDIÀFNLQJ��6XFK�UHDVRQLQJ�KDV�DOVR�EHHQ�XVHG�DQG�YDOLGDWHG�E\�WKH�
0H[LFDQ�DQWL�WUDIÀFNLQJ�DSSDUDWXV��

([SHULHQFLQJ� &ULPLQDO�:DU� LQ� WKH� %RG\�� 6XUYLYLQJ� KXPDQ�
WUDIÀFNLQJ�DQG�WKH�VWDWH·V�IDLOXUHV�

,Q�0H[LFR��ZH�OLYH�GH�IDFWR� LQ�D�FULPLQDO�ZDU�RU�D�PXOWLSOLFLW\�RI �FULPLQDO�ZDUV��
7KLV�KDV�UHVXOWHG�LQ�SURIRXQG�GDPDJH�WR�WKH�VRFLDO�IDEULF�RI �WKH�SRSXODWLRQV��
IRUFHG� GLVSODFHPHQW�� NLGQDSSLQJV�� H[WRUWLRQ��PDVVDFUHV�� KXPDQ� WUDIÀFNLQJ��

38 0�5RGUtJXH]�5HMDV��/D�1RUWHDPHUL]DQL]DFLyQ�GH�OD�VHJXULGDG�HQ�$PpULFD�/DWLQD��$NDO�,QWHU�
3DUHV��$UJHQWLQD�������

39 7KH�WHUP�¶LUUHJXODULVHG�PLJUDWLRQ·�GUDZV�DWWHQWLRQ�WR�PLJUDWLRQ�FRQWURO�SROLFLHV�DV�
SURGXFHUV�RI �LUUHJXODULW\�VXVWDLQHG�ZLWKLQ�D�JOREDO�ERUGHU�FRQWURO�UHJLPH�WKDW�RSHUDWHV�
ZLWK�D�V\VWHPLF�IXQFWLRQDOLW\�¶WR�SURGXFH�LUUHJXODUL]HG�DQG�GLVSRVDEOH�VXEMHFWV�>���@�DV�
DQ� HOHPHQW� RI � FRQWHPSRUDU\� QHROLEHUDO� FDSLWDOLVP·�� 6HH� 6�ÉOYDUH]�� ¶(WQRJUDItDV� \�
YLROHQFLDV� HQ�FRPXQLGDGHV�HQ�PRYLPLHQWR�\�FLUFXODFLyQ�PLJUDWRULD�/HJDGRV�GH� OD�
SULPHUD�LQPHUVLyQ�HQ�HO�FDPSR��'HVPDQWHODQGR�SUHFRQFHSFLRQHV�GHO�VHQWLGR�FRP~Q��
OD� VHOHFWLYLGDG� QDFLRQDOLVWD�� \� SROLWL]DQGR� OD� HWQRJUDItD� GHO� WUiQVLWR�PLJUDWRULR�
LUUHJXODUL]DGR·��LQ�<�&�1HLUD�DQG�$�%OD]TXH]��HGV����0LFURSROtWLFDV�GH�OD�YLROHQFLD��5HÁH[LRQHV�
VREUH�HO�WUDEDMR�GH�FDPSR�HQ�FRQWH[WRV�GH�JXHUUD��FRQÁLFWR�\�YLROHQFLD��&XDGHUQRV�GH�7UDEDMR�GH�
0HVR��3DULV��������S�����

40 7KHVH�IRUPV�RI �VHFXULWLVDWLRQ�RI �PRELOLW\�EHFRPH�UHOHYDQW�LQ�D�FRXQWU\�OLNH�0H[LFR��
ZKLFK��RQ�WKH�RQH�KDQG��LV�WKH�FRXQWU\�RI �RULJLQ��WUDQVLW��DQG�GHVWLQDWLRQ�RI �PLOOLRQV�
RI �LUUHJXODU�PLJUDQWV�IURP�WKH�*OREDO�6RXWK��EXW�RQ�WKH�RWKHU��WKH�QXPEHU�RI �0H[LFDQ�
SHRSOH�ZKR�KDYH�EHHQ�IRUFLEO\�GLVSODFHG�KDV�JURZQ�GXH�WR�WKH�YLROHQFH�RI �WKH�ZDU�
FRQWH[W��6HH�9�5Xt]�/DJLHU�DQG�$�9DUHOD�+XHUWD��¶&DUDYDQDV�GH�PLJUDQWHV�\�UHIXJLDGRV�
HQ� WUiQVLWR� SRU�0p[LFR�� HO� p[RGR�GH� MyYHQHV� KRQGXUHxRV� TXH� EXVFDQ��PLJUDQGR��
SUHVHUYDU�OD�YLGD·��(QWUH�GLYHUVLGDGHV��YRO�����LVVXH�����������SS����²�����KWWSV���GRL�
RUJ����������('�9��1�������$���
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YLROHQW�GHDWKV��HQIRUFHG�GLVDSSHDUDQFHV��DV�ZHOO�DV�GDLO\�H[WUDMXGLFLDO�H[HFXWLRQV��
2IÀFLDOO\��WKHUH�DUH���������SHRSOH�UHSRUWHG�PLVVLQJ�LQ�WKH�FRXQWU\����DQG�ZH�DUH�
DOVR�H[SHULHQFLQJ�D�IRUHQVLF�FULVLV�ZLWK�PRUH�WKDQ��������XQLGHQWLÀHG�ERGLHV��� 
LQ�DGGLWLRQ�WR�WKRXVDQGV�RI �FODQGHVWLQH�JUDYHV�DFURVV�WKH�FRXQWU\�

7KLV�VLWXDWLRQ�RI �FULPLQDO�ZDU�LV�LQWHUWZLQHG�ZLWK�WKH�FRQWLQXXP�RI �YLROHQFH�� 
SURGXFHG�LQ�WKH�FXUUHQW�FDSLWDOLVW��QHROLEHUDO��DQG�QHRFRORQLDO�PRGH�RI �SURGXFWLRQ�
DQG�EDVHG�RQ�DFFXPXODWLRQ�E\�GLVSRVVHVVLRQ����ZKLFK�KDV�VWUXFWXUHG�FRQWHPSRUDU\�
/DWLQ�$PHULFDQ�VWDWHV�DQG�HFRQRPLHV��$OO�WKLV�KDV�UHVXOWHG�LQ�DUPHG�FRQÁLFWV��
WKH�ZHDNHQLQJ�RI �QDWLRQDO�HFRQRPLHV�� WKH�PLOLWDULVDWLRQ�RI �GDLO\� OLIH�� DQG� WKH�
LQFUHDVLQJ�H[DFHUEDWLRQ�RI �HFRQRPLF�LQHTXDOLWLHV�

+XPDQ� WUDIÀFNLQJ� LQ�0H[LFR� KDV� WKLV� VWUXFWXUDO� RULJLQ�� HPEHGGHG� LQ� D� ORQJ�
KLVWRULFDO�SURFHVV�RI �GLVSRVVHVVLRQ�DQG�JULHYDQFHV��ZKLFK�JHQHUDWHV�GLIIHUHQWLDWHG�
DFFHVV�WR�ULJKWV�EDVHG�RQ�UDFLDOLVDWLRQ��FODVV��VH[��DQG�JHQGHU��,W�LV�QRW�DQ�HYHQW�RI�
LQGLYLGXDO�ZLOOV�RU�VXEMHFWLYH�HYLOV��7KH�KXPDQ�WUDIÀFNLQJ�UHSRUWHG�LQ�WKLV�DUWLFOH�LV�
RI �WKH�NLQG�WKDW�RSHUDWHV�XQGHU�D�VSHFLÀF�FRQWH[W�RI �FULPLQDO�ZDU��FRQWUROOHG�E\�
RUJDQLVHG�DQG�VWDWH�FULPH�JURXSV�OLQNHG�WR�WKH�GUXJ�WUDGH�DQG�UHODWHG�WR�WHUULWRULDO�
FRQWURO�DQG�WKH�FRQVWUXFWLRQ�RI �PHVVDJHV�RI �WHUURU�IRU�WKH�SRSXODWLRQ��� This is 
VXVWDLQHG�E\�WKH�FULPLQDOLVDWLRQ�RI �GUXJV�DQG�WKH�YLROHQW�QDWLRQDO�VHFXULW\�SROLF\�
WKDW�SODFHV�KXPDQ�WUDIÀFNLQJ�DQG�GUXJ�WUDIÀFNLQJ�DV�WZR�DFWLRQV�OLQNHG�WR�HDFK�
RWKHU��ZKLFK�PXVW�EH�¶FRPEDWWHG·�ZLWK�PLOLWDU\�IRUFH��LQVWHDG�RI �DGGUHVVLQJ�WKH�
FRQWH[WV�RI �H[FOXVLRQ��PDUJLQDOLVDWLRQ��DQG�SUHFDULVDWLRQ�RI �OLIH��$V�5LWD�6HJDWR�
VWDWHV�UHJDUGLQJ�WKH�¶:DU�RQ�'UXJV·�

41 $FFRUGLQJ� WR� RIÀFLDO� ÀJXUHV� IURP� WKH�1DWLRQDO� 5HJLVWU\� RI �0LVVLQJ� 3HUVRQV�
�513'12�� DV� RI � ��$SULO� ������ KWWSV���YHUVLRQSXEOLFDUQSGQR�VHJRE�JRE�P[�
'DVKERDUG�&RQWH[WR*HQHUDO��,Q�WKHVH�RIÀFLDO�UHFRUGV��WKHUH�DUH�VHYHUDO�VXE�UHFRUGV��
VRPH�GXH�WR�WKH�IDFW�WKDW�QRW�DOO�GLVDSSHDUDQFHV�DUH�UHSRUWHG�GXH�WR�WKH�FRPSOLFLW\�RI�
JRYHUQPHQW�RIÀFLDOV� LQ�WKH�GLVDSSHDUDQFH�DQG�RWKHUV�EHFDXVH�WKH�PLVVLQJ�SHUVRQV�
UHJLVWUDWLRQ�V\VWHP�GRHV�QRW�UHFRUG�JHQGHU�LGHQWLW\��VR�LQ�0H[LFR�ZH�KDYH�QR�LGHD�KRZ�
PDQ\�WUDQV�SHRSOH�DUH�PLVVLQJ�RU�ORFDWHG�

42 ¶&ULVLV�IRUHQVH�\�SURSXHVWD�GH�SROtWLFD�S~EOLFD�IRUHQVH�GHVGH�HO�*RELHUQR�)HGHUDO·, 
SUHVHQWDWLRQ�E\�$OHMDQGUR�(QFLQDV��8QGHUVHFUHWDU\�RI �+XPDQ�5LJKWV�RI �WKH�6HFUHWDU\�
RI � WKH� ,QWHULRU�� ���0DUFK� ������ KWWS���ZZZ�DOHMDQGURHQFLQDV�P[�ZS�FRQWHQW�
XSORDGV���������&ULVLV�IRUHQVH�\�SURSXHVWD���PDU���SGI�

43 5�$�+HUQiQGH]�&DVWLOOR��¶(WQRJUDItD�IHPLQLVWD�HQ�FRQWH[WRV�GH�P~OWLSOHV�YLROHQFLDV·��
$OWHULGDGHV��YRO������QR������������SS����²����KWWSV���GRL�RUJ����������XDP�L]W�GFVK�
DOWHULGDGHV�����Y��Q���KHUQDQGH]�

44 '�+DUYH\��7KH�1HZ�,PSHULDOLVP��2[IRUG�8QLYHUVLW\�3UHVV��2[IRUG��������
45 7KLV�GRHV�QRW�PHDQ�WKDW�RQO\�RUJDQLVHG�FULPH�JURXSV�DUH�WKH�SHUSHWUDWRUV�RU�WKDW�

WUDIÀFNLQJ�KDV�HPHUJHG�ZLWK�WKHP��7KHUH�DUH�RWKHU�LQVWDQFHV�RI �WUDIÀFNLQJ��VXFK�DV�
RI �LQGLJHQRXV�*XDWHPDODQ�ZRPHQ�IRUFHG�LQWR�GRPHVWLF�ZRUN�E\�SULYLOHJHG�0H[LFDQ�
IDPLOLHV�RQ�0H[LFR·V�VRXWKHUQ�ERUGHU��RU�WKH�PHQ��ZRPHQ��DQG�FKLOGUHQ�LQ�VLWXDWLRQV�
RI �WUDIÀFNLQJ�LQ�WKH�FRXQWU\·V�DJULFXOWXUDO�VHFWRUV�
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$UPHG�JURXSV�LQWHUZHDYH�DQG�K\EULGLVH�ZLWK�SDUWV�RI �WKH�6WDWH�
DQG�ZLWK�SDUDVWDWDO�IRUFHV��7KH�PXOWLSOLFDWLRQ�RI �WKH�DFWRUV�DOVR�
LPSOLHV�D�VWURQJ�QHWZRUN�RI �HFRQRPLHV�WKDW�UHFUXLW�DQG�OLYH�RII�
WKHVH�FRQÁLFWV��JURZLQJ�GHFLVLYHO\�DV�DQ�HFRQRPLF�RSSRUWXQLW\�
IRU�PDQ\�SHRSOH��\RXQJ�DQG�QRW�VR�\RXQJ��VWULSSHG�RI �RWKHU�
SRVVLELOLWLHV�RI �UHVROYLQJ�OLIH��� 

7KH�FDVH�RI �WUDIÀFNLQJ�WKDW�ZH�GLVFXVV� LV�QRW�WKH�NLQG�WKDW�FRUUHVSRQGV�ZLWK�
WKH�GRPLQDQW�QDUUDWLYH�RI �WKH�0H[LFDQ�DQWL�WUDIÀFNLQJ�DSSDUDWXV��ZKLFK�SRVLWV�
¶WUDIÀFNLQJ�IRU�WKH�SXUSRVH�RI �VH[XDO�H[SORLWDWLRQ·�DV�WKH�PRVW�FRPPRQ�IRUP�DQG�
SURSRVHV�WKH�DEROLWLRQ�RI �VH[�ZRUN�DQG�WKH�FULPLQDOLVDWLRQ�RI �LUUHJXODU�PLJUDWLRQ�
DV�WKH�PDLQ�DFWLRQV�WR�FRPEDW�LW��� 

,W�LV�ZLWKLQ�WKH�FRQWH[W�RI �FULPLQDO�ZDU�DQG�WKH�0H[LFDQ�DQWL�WUDIÀFNLQJ�DSSDUDWXV�
WKDW�ZH�ORFDWH�WKH�VWRU\�RI �9LFWRULD��D�VHOI�GHVFULEHG����\HDU�ROG�WUDQV�ZRPDQ��ZKR�
ZDV�ERUQ�DQG�OLYHG�GXULQJ�WKRVH�\HDUV�LQ�7ODFRWHSHF��D�VPDOO�PXQLFLSDOLW\�ZLWK�
QR�PRUH�WKDQ�������LQKDELWDQWV��ORFDWHG�LQ�WKH�6LHUUD�0DGUH�GHO�6XU�LQ�WKH�VWDWH�
RI �*XHUUHUR��0H[LFR��*XHUUHUR�KDV�D�WRWDO�SRSXODWLRQ�RI �����������LQKDELWDQWV�� 
DQG�LQ�������������RI �WKH�SRSXODWLRQ�OLYHG�LQ�SRYHUW\�RU�H[WUHPH�SRYHUW\������
DERYH�WKH�QDWLRQDO�DYHUDJH���

([FOXVLRQ��LPSRYHULVKPHQW��DQG�LPSXQLW\�KDYH�SODFHG�WKH�VWDWH�RI �*XHUUHUR�LQ�D�
FRPSOH[�ZHE�RI �YDULRXV�DUPHG�JURXSV�VLQFH�WKH�����V��ZKHQ�DUPHG�RUJDQLVDWLRQV�
RI �SROLWLFDO�GLVVLGHQWV�DURVH�LQ�WKH�IDFH�RI �DXWKRULWDULDQLVP��H[FOXVLRQ��DQG�WKH�
GHQLDO�RI �ULJKWV����&XUUHQWO\��ZLWKRXW�DQ\�FKDQJH�LQ�WKH�VWUXFWXUDO�DQG�VWDWH�YLROHQFH��

46 5�6HJDWR��/DV�QXHYDV�IRUPDV�GH�OD�JXHUUD�\�HO�FXHUSR�GH�ODV�PXMHUHV��3H]�HQ�HO�iUERO��3XHEOD��
������S����

47 /�-LPpQH]��¶'DUOH�VHQWLGR�D�OD�WUDWD��¢TXLpQ��¢FyPR�\�SDUD�TXp"�5HÁH[LRQHV�WHyULFDV�\�
H[SHULHQFLDV�GH�UHVLVWHQFLD�HQ�WRUQR�D�ODV�QDUUDWLYDV�PtWLFDV�GH�OD�WUDWD�VH[XDO�GH�PXMHUHV·��
LQ�.�7LQDW�DQG�&�/DYHUGH��HGV����0iV�DOOi�GHO�UHVFDWH�GH�YtFWLPDV��7UDEDMR�VH[XDO�\�GLVSRVLWLYRV�
antitrata��(O�&ROHJLR�GH�0p[LFR��0H[LFR��������SS�����²�����/�-LPpQH]��¶5HSUHVHQWDFLRQHV�
GH� OD� WUDWD�VH[XDO�GH�PXMHUHV�HQ�FRQWH[WRV�QHROLEHUDOHV��(O�SDSHO�GH� ORV�SURGXFWRV�
FXOWXUDOHV�HQ�OD�RSHUDFLyQ�GHO�GLVSRVLWLYR�DQWLWUDWD·��&ULWLFDO�5HYLHZV�RQ�/DWLQ�$PHULFDQ�
5HVHDUFK��YRO������QR�����������SS����²����9�0DOGRQDGR��¶/D�FULPLQDOL]DFLyQ�VHOHFWLYD�
GHO� GLVSRVLWLYR� DQWLWUDWD� HQ�0p[LFR��([SHULHQFLDV� GH�PXMHUHV� WUDQV�PLJUDQWHV� \�
WUDEDMDGRUDV�VH[XDOHV·��3DSHO�3ROtWLFR��YRO������������KWWSV���GRL�RUJ����������-DYHULDQD�
SDSR���FVGD��0DOGRQDGR�������

48 ¶&HQVR�GH�3REODFLyQ�\�9LYLHQGD�����·��,QVWLWXWR�1DFLRQDO�GH�(VWDGtVWLFD�\�*HRJUDItD�
�,1(*,���KWWSV���ZZZ�LQHJL�RUJ�P[�

49 &RQVHMR�1DFLRQDO�GH�(YDOXDFLyQ�GH�OD�3ROtWLFD�GH�'HVDUUROOR�6RFLDO��,QIRUPH�GH�SREUH]D�
\�HYDOXDFLyQ�������&RQHYDO��*XHUUHUR�������

50 )�ÉYLOD��¶3UREOHPDV�SDUD�HO�HVWXGLR�GH�OD�JXHUULOOD�GHO�3DUWLGR�GH�ORV�3REUHV��3'/3���
$WR\DF��*XHUUHUR������������·��0DVWHU·V�7KHVLV�LQ�+LVWRU\��81$0�������
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SHRSOH�IURP�YDULRXV�YLOODJHV�KDYH�DOVR�RUJDQLVHG�LQ�VHOI�GHIHQFH�JURXSV��� 

*XHUUHUR�LV�RQH�RI �WKH�VWDWHV�ZLWK�WKH�KLJKHVW�SRSS\�SURGXFWLRQ�LQ�WKH�FRXQWU\��� 
7KH�SRSS\�LV�D�SODQW�WKDW�SURGXFHV�RSLXP�LQ�LWV�ÁRZHUV��IURP�ZKLFK�PRUSKLQH��
KHURLQ��DQG�RWKHU�SV\FKRDFWLYH�VXEVWDQFHV�DUH�REWDLQHG�IRU�PHGLFLQDO��VFLHQWLÀF��
RU�UHFUHDWLRQDO�XVH����*XHUUHUR�LV�DOVR�WKH�WHUULWRU\�RI �RSHUDWLRQV�DQG�GLVSXWHV�
EHWZHHQ�YDULRXV�DUPHG�JURXSV�ZKR�EHORQJ�WR�WKH�GUXJ�PDUNHW�

9LFWRULD·V�ZRUN�RVFLOODWHG�EHWZHHQ�VH[�ZRUN�DQG�VW\OLQJ�LQ�D�EHDXW\�VDORQ�WKDW�VKH�
HVWDEOLVKHG�ZLWK�D�ÀQDQFLDO�SDUWQHU��+HU�OLIH�ZDV�VSHQW�DPLG�VRFLDO�YLROHQFH�WKDW�
KDV�EHFRPH�QDWXUDOLVHG�LQ�0H[LFR��6KH�QDUUDWHV��

,Q�7ODFRWHSHF��PRVW�SHRSOH�JURZ�SRSSLHV�DQG�PDULMXDQD�WR�VXUYLYH��LW�LV�D�
YHU\�LPSRUWDQW�SODFH�IRU�GUXJ�WUDIÀFNHUV��,W·V�WKHLU�UHJLRQ��7KHUH�KDYH�EHHQ�
HQWLUH�YLOODJHV�>ZKRVH�LQKDELWDQWV@�OHDYH��WKDW�PLJUDWH�WR�RWKHU�FLWLHV�EHFDXVH�
\RX�FDQ·W�OLYH�WKHUH��LW·V�OLNH�D�SULVRQ��7KHUH��GUXJ�WUDIÀFNHUV�FDQ�JUDE�\RX�
DQG�IRUFH�\RX�WR�GR�ZKDWHYHU�WKH\�ZDQW��IURP�EHLQJ�D�ORRNRXW��D�FRRN��D�
VH[�VODYH��D�KLWPDQ��ZKDWHYHU�WKH\�ZDQW��7KH\�WKUHDWHQ�\RX�DQG�\RXU�IDPLO\�
WR�GR�ZKDW�WKH\�DVN��LI �QRW��WKH\�ZLOO�NLOO�\RX�DQG�\RXU�IDPLO\��7KH\�DUH�
WKH�ODZ��3HRSOH�DUH�WRUWXUHG��PXUGHUHG��DQG�IRXQG�LQ�GLWFKHV�HYHU\�GD\��
$QG�,�QHYHU�LPDJLQHG�WKDW�RQH�GD\�WKH\�ZHUH�JRLQJ�WR�NLGQDS�XV�DQG�>WDNH�
RYHU@�WKH�EXVLQHVV��,�QHYHU�LPDJLQHG�WKDW�ZKDW�,�KHDUG�ZDV�KDSSHQLQJ�ZRXOG�
KDSSHQ�WR�PH��� 

7KH�RSHUDWLRQ�RI �DUPHG�JURXSV�WKDW�KDYH�VSUHDG�WKURXJKRXW�0H[LFR�LV�D�UHVSRQVH�
WR�WKH�FULPLQDOLVDWLRQ�RI �GUXJV�DQG�D�VWDWH�WKDW� LV� LQYROYHG�LQ�GUXJ�WUDIÀFNLQJ�
QHWZRUNV��ZKLFK��LQ�WXUQ��FUHDWHV�FLWLHV��VXFK�DV�WKH�RQH�GHVFULEHG�E\�9LFWRULD��
ZKHUH�DUPHG�JURXSV�RSHUDWH�DV�WKH�ODZ��L�H���WKH\�PDNH�GHFLVLRQV�DERXW�SHRSOH��
WHUULWRULHV�� DQG� VRFLDO� UHODWLRQV��7KXV�� WKH� IRUPV��QXDQFHV�� DQG�GLVWULEXWLRQ�RI�
YLROHQFH�DUH�GHWHUPLQHG�E\�PRPHQWV�RI �SHDFH�DQG�FRQÁLFWV�EHWZHHQ�VWDWH�DQG�
QRQ�VWDWH�DUPHG�JURXSV�DQG�GLVWULEXWHG�LQ�D�GLIIHUHQWLDWHG�ZD\�WKURXJKRXW�WKH�
WHUULWRU\�

51 *XHUUHUR�LV�DOVR�WKH�VFHQH�RI �WKH�HQIRUFHG�GLVDSSHDUDQFH�RI ����VWXGHQWV�IURP�WKH�
5D~O�,VLGUR�%XUJRV�5XUDO�1RUPDO�6FKRRO�LQ�$\RW]LQDSD�LQ�6HSWHPEHU�������D�FULPH�
LQ�ZKLFK�WKH�VWDWH�DQG�PXQLFLSDO�JRYHUQPHQWV��VHFXULW\�IRUFHV��DQG�DUPHG�IRUFHV�ZHUH�
LQYROYHG��6HH�$�5DPtUH]�DQG�+�*XHUUHUR��$\RW]LQDSD�IUHQWH�D�OD�PHQWLUD�LQVWLWXFLRQDOL]DGD��
)XQGDU��0H[LFR�������

52 812'&��0p[LFR��0RQLWRUHR�GH�3ODQWtRV�GH�$PDSROD������������0H[LFR�������
53 2OYHUD��*�9HQWXUD��(O�FRQÁLFWR�GHWUiV�GH�OD�UHJXODFLyQ�GH�OD�DPDSROD�FRQ�ÀQHV�PpGLFRV�\�FLHQWtÀFRV�

HQ�0p[LFR�� 7KHVLV� WR� REWDLQ� WKH� GHJUHH� RI � 6SHFLDOLVW� LQ� QHJRWLDWLRQ� DQG� FRQÁLFW�
PDQDJHPHQW��81$0�������

54 $OO�TXRWHV�RI �9LFWRULD�LQ�WKLV�DUWLFOH�DUH�H[FHUSWV�IURP�DQ�LQWHUYLHZ�FRQGXFWHG�ZLWK�
KHU�LQ�$XJXVW������LQ�7LMXDQD��0H[LFR�
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,W�LV�LQ�WKHVH�FRQWH[WV��ZKHUH�DUPHG�JURXSV�FRQWURO�WKH�VRFLDO��HFRQRPLF��DQG�
SROLWLFDO�OLIH�RI �HQWLUH�FRPPXQLWLHV��WKDW�KXPDQ�WUDIÀFNLQJ�RSHUDWHV��HYHQ�EHIRUH�
WKH�HPHUJHQFH�RI �WKHVH�JURXSV�����+RZHYHU��LW�VHHPV�WKDW�ZKHQ�KXPDQ�WUDIÀFNLQJ�
LV�QRW�SHUSHWUDWHG�WR�VH[XDOO\�H[SORLW�FKLOGUHQ�RU�FLV�ZRPHQ��RU�LI �LW�LV�SHUSHWUDWHG�
DJDLQVW�WUDQV�ZRPHQ��LW�LV�LQYLVLEOH�WR�WKH�DQWL�WUDIÀFNLQJ�DSSDUDWXV��� In order to 
PRYH�DZD\�IURP�WKH�GRPLQDQW��PRUDOLVLQJ�QDUUDWLYHV�DLPHG�DW�WKH�DEROLWLRQ�RI �WKH�
VH[�WUDGH��LW�LV�WKXV�RI �YLWDO�LPSRUWDQFH�WR�KLJKOLJKW�WKH�H[SHULHQFHV�RI �SHRSOH�ZKR�
KDYH�JRQH�WKURXJK�VLWXDWLRQV�RI �WUDIÀFNLQJ��DQG�WR�LGHQWLI\��QDPH��DQG�LQWHJUDWH�
DQ�LQWHUVHFWLRQDO�SHUVSHFWLYH�LQ�DQDO\VLQJ�WKHVH�H[SHULHQFHV��9LFWRULD�QDUUDWHV�

,�KDG�D�QRUPDO�OLIH��,�UDQ�P\�EHDXW\�VDORQ�WRJHWKHU�ZLWK�D�IULHQG�ZKR�ZDV�
DOVR�WUDQV��EXW�RQH�GD\�WKH�GUXJ�WUDIÀFNHUV�WRRN�RYHU�RXU�EHDXW\�VDORQ�DQG�
RXU�EXVLQHVV��:H�FRXOG�QHYHU�VD\�QR�WR�WKHP�EHFDXVH�ZH�NQHZ�ZKDW�ZRXOG�
KDSSHQ�LI �ZH�GLG��$W�ÀUVW��WKH\�RQO\�¶FKDUJHG�UHQW·���RI �0;1�������
�86'������SHU�PRQWK��:H�ZRUNHG�MXVW�WR�JLYH�WKHP�WKH�PRQH\��WKHUH�ZDV�
QRWKLQJ�OHIW�IRU�XV�

2QH�GD\�ZH�WROG�WKHP�WKDW�ZH�GLGQ·W�KDYH�DQ\�PRUH�PRQH\��VR�WKH\�VDLG�
WKDW�WKH\�ZHUH�JRLQJ�WR�NHHS�WKH�EXVLQHVV�DQG�WKDW�P\�SDUWQHU�DQG�,�KDG�
WR�VWD\�DQG�ZRUN�WKHUH��7KDW·V�KRZ�WKH\�NHSW�PH�ORFNHG�XS�IRU�DOPRVW����
PRQWKV��IURP�$XJXVW������WR�0D\�������7HQ�PRQWKV�ORFNHG�XS�ZLWKRXW�
EHLQJ�DEOH�WR�VOHHS�GD\�RU�QLJKW��ZLWKRXW�EHLQJ�DEOH�WR�NQRZ�LI �VRPHWKLQJ�
ZDV�JRLQJ�WR�KDSSHQ�WR�PH�RU�QRW��6R��,�GHFLGHG�WR�UXQ�DZD\��DQG�,�UDQ�
DZD\��,�GLG��,�VXFFHHGHG�

,Q�9LFWRULD·V�DFFRXQW��ZH�ÀQG�WKH�FHQWUDO�HOHPHQWV�WKDW�PDNH�XS�WKH�FULPH�RI�
KXPDQ�WUDIÀFNLQJ��UHFUXLWPHQW��DFWLRQV���IRUFH�DQG�FRHUFLRQ��PHDQV���DQG�ODERXU�
H[SORLWDWLRQ�RU� VHUYLWXGH� �SXUSRVH���/LNHZLVH�� LW� GHPRQVWUDWHV� WKDW� WUDIÀFNLQJ�
LV�FDUULHG�RXW�E\�RUJDQLVHG�DUPHG�JURXSV� WKDW�FRQWURO� WHUULWRULHV��QRW�RQO\� LQ�
WHUPV�RI �GUXJ�WUDIÀFNLQJ��EXW�LQ�D�GLYHUVLW\�RI �HFRQRPLHV��IRUPDO�DQG�LQIRUPDO���

55 ,Q� WKH� UHJLRQ� DURXQG�*XHUUHUR�� WKHUH� DUH� QR�QRQ�JRYHUQPHQWDO� RUJDQLVDWLRQV� RU�
LQWHUQDWLRQDO�KXPDQLWDULDQ�RUJDQLVDWLRQV�WKDW�DVVLVW�YLFWLPV�RI �WUDIÀFNLQJ��7KHUH�DUH�
YHU\�IHZ�FRPSODLQWV�DERXW�FULPHV��QRW�RQO\�WUDIÀFNLQJ��EXW�DQ\�FULPH�WKDW�LQYROYHV�
JRYHUQPHQW�DFWRUV��GXH�WR�WKH�FROOXVLRQ�EHWZHHQ�WKH�VWDWH�DQG�RUJDQLVHG�FULPH��DQG�
WKH�SHUPDQHQW�DUPHG�FRQÁLFW�WKDW�SODJXHV�WKH�UHJLRQ�

56 It should be noted that the *HQHUDO�/DZ�RQ�WUDIÀFNLQJ�GRHV�QRW�H[SOLFLWO\�UHFRJQLVH�
WUDQV�ZRPHQ�DV�ZRPHQ��WKHUHIRUH��WKH�DSSOLFDWLRQ�RI �WKH�ODZ�LV�DW�WKH�GLVFUHWLRQ�RI�
WKH�LPSOHPHQWHU��7KH�JRYHUQPHQW�VWDWLVWLFV�RI �WUDIÀFNLQJ�RQO\�LQGLFDWH�¶ZRPHQ·�DQG�
¶PHQ·�LQ�WHUPV�RI �JHQGHU��VR�LW�LV�QRW�FOHDU�LI �WKHUH�DUH�WUDQV�SHRSOH�ZKR�KDYH�UHSRUWHG�
EHLQJ�WUDIÀFNHG�RU�LI �WKH\�KDYH�EHHQ�LGHQWLÀHG�DV�SRVVLEOH�YLFWLPV�

57 ,Q�0H[LFR��WKLV��FREUR�GH�SLVR�LQ�6SDQLVK�RU�¶ÁRRU�FKDUJH·��UHIHUV�WR�DQ�DFWLYLW\�FDUULHG�
RXW�E\�YDULRXV�FULPLQDO�JURXSV��ZKR�H[WRUW�PHUFKDQWV�E\�GHPDQGLQJ�SD\PHQW�RI �IHHV��
7KLV�¶UHQW·��DORQJ�ZLWK�WKUHDWV�DQG�PXUGHUV��DUH�DQ�H[SUHVVLRQ�RI �SRZHU��YLROHQFH��DQG�
WHUULWRULDO�FRQWURO��DQG�DOVR�VHQG�PHVVDJHV�WR�RWKHU�DUPHG�DFWRUV�
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GHKXPDQLVLQJ�SHRSOH�WKURXJK�FRHUFLRQ�DQG�SK\VLFDO��SV\FKRORJLFDO��DQG�YHUEDO�
YLROHQFH�

9LFWRULD·V�VWRU\�DOORZV�XV�WR�XQGHUVWDQG�WKH�ORFDO�VSHFLÀFLWLHV�RI �KXPDQ�WUDIÀFNLQJ�
OLQNHG�WR�WKH�FRQGLWLRQV�RI �VWUXFWXUDO��VWDWH��DQG�JRYHUQPHQWDO�YLROHQFH�LQ�ZKLFK�
VKH� OLYHG��EHIRUH� WKH� WUDIÀFNLQJ�SURFHVV��DQG�ZKHUH�VKH�VLWXDWHV� WKH�YLRODWLRQ�
RI �KHU�ULJKWV��,W�VKRZV�WKDW�VKH�LV�IDU�IURP�D�IUDJLOH�DQG�SDVVLYH�YLFWLP��VKH�KDV�
WKH�FDSDFLW\�IRU�DFWLRQ��6KH�DOVR�VKRZV�KRZ�WKH�SXQLWLYH�ORJLF�DQG�SUDFWLFHV�RI�
QDWLRQDO� VHFXULW\� LQ�0H[LFR�GR�QRW� WUDQVIRUP� WKH� FRQWH[WV� RI � LQHTXDOLW\� DQG�
YLROHQFH��DQG�WKDW�WKH�6WDWH�LV�HYHQ�OHVV�LQWHUHVWHG�LQ�LGHQWLI\LQJ�DQG�DGGUHVVLQJ�
FDVHV�RI �WUDIÀFNLQJ�RXWVLGH�RI �LWV�OLPLWHG�IRFXV�RQ�FLVJHQGHU�ZRPHQ�LQ�VH[XDO�
HFRQRPLHV�RU�XQGHU�LPPLJUDWLRQ�FRQWURO�RSHUDWLRQV���

$QRWKHU�HOHPHQW�WKDW�9LFWRULD�PDNHV�OHJLEOH�DERXW�WUDIÀFNLQJ�LV�KRZ�LW�LV�OLQNHG�
WR�WKH�WUDQVSKRELD�DQG�KRPRSKRELD�LQ�0H[LFDQ�VRFLHW\�

,W·V�EHHQ�WKUHH�PRQWKV�VLQFH�,�OHIW��%HFDXVH�WKH\�ORFN�\RX�XS��DQG�\RXU�OLIH�
LV�WKH�JXDUDQWHH�WKDW�\RX·UH�JRLQJ�WR�EH�WKHUH��7KH\�KDG�ORFNHG�PH�DQG�P\�
WUDQV�IULHQG�LQ�URRPV��$W�ÀUVW��,�GLGQ·W�DFFHSW�WKDW�WKLV�ZDV�KDSSHQLQJ�WR�
PH��,�WKRXJKW�WKDW�WKH\�ZHUH�JRLQJ�WR�UHFRQVLGHU�DW�VRPH�SRLQW�DQG�VHW�XV�
IUHH��WKDW�WKH\�ZHUH�JRLQJ�WR�WHOO�XV�WKDW�ZH�FRXOG�OHDYH��%XW�PDQ\�PRQWKV�
SDVVHG�DQG�WKH�WUXWK�LV�WKDW�,�FRXOGQ·W�VWDQG�LW�DQ\PRUH��$ERYH�DOO��EHFDXVH�
,�FRXOGQ·W�VOHHS��WKLQNLQJ�ZKDW�ZLOO�KDSSHQ�WR�PH�WRPRUURZ"�:KDW�ZLOO�
KDSSHQ�LI �,�GLVREH\"�:KDW�ZLOO�,�GR�LI �VRPHWKLQJ�JRHV�ZURQJ"

:KHQ�,�ZDV�ORFNHG�XS��WKH\�WKUHDWHQHG�PH�DOO�WKH�WLPH�ZLWK�ZHDSRQV��WKH\�
GLGQ·W� WKUHDWHQ�P\� IDPLO\��EHFDXVH�P\� IDPLO\�DEDQGRQHG�PH�ZKHQ�WKH\�
IRXQG�RXW�WKDW�,�ZDV�WUDQV��,�ZDV����\HDUV�ROG��VR�LW�ZDV�HDVLHU�WR�HVFDSH��
2EYLRXVO\�� ,�GLGQ·W�KDYH�DFFHVV� WR�P\�VRFLDO�QHWZRUNV��RU�)DFHERRN��RU�
:KDWV$SS�� RU� DQ\WKLQJ�� WKH\� WRRN� DZD\�P\� SKRQH� DQG� DOO� H[WHUQDO�
FRPPXQLFDWLRQ��

'XULQJ�WKH�GD\��WKH�EHDXW\�VDORQ�VHHPHG�OLNH�D�QRUPDO�VDORQ��EXW�DIWHU����
S�P��WKH\�VWDUWHG�GULQNLQJ�DQG�GRLQJ�WKHLU�WKLQJV��7KH\�KXPLOLDWHG�PH��
WKH\�PDGH�IXQ�RI �PH�D�ORW��WKH\�\HOOHG�DW�PH��,�DOUHDG\�NQHZ�,�ZDV�JD\��
WKH\�GLGQ·W�QHHG�WR�UHSHDW�LW�DOO�WKH�WLPH��7KH\�GLG�D�ORW�RI �GDPDJH�WR�P\�
ERG\�DQG�P\�GLJQLW\��WKH�ODVW�WLPH�ZDV�ZKHQ�,�GHFLGHG�,�ZDVQ·W�JRLQJ�WR�

58� 7KLV�FODLP�WKDW�0H[LFDQ�DQWL�WUDIÀFNLQJ� LQLWLDWLYHV�DQG�SROLFLHV�IRFXV�RQ�FLVJHQGHU�
ZRPHQ� LQ� VH[XDO� HFRQRPLHV� DQG� LPPLJUDWLRQ� FRQWURO� RSHUDWLRQV� VWHPV� IURP�RXU�
H[SHULHQFH�FRQGXFWLQJ�ÀHOG�UHVHDUFK�IRU�PRUH�WKDQ�WHQ�\HDUV�ZLWK�FLV�DQG�WUDQV�VH[�
ZRUNHUV�LQ�GLIIHUHQW�SDUWV�RI �WKH�FRXQWU\��ZLWK�PLJUDQWV�WUDQVLWLQJ�WKURXJK�0H[LFR��
�FLV�DQG�WUDQV��ZRPHQ�ZKR�KDYH�H[SHULHQFHG�WUDIÀFNLQJ��DQWL�WUDIÀFNLQJ�SROLFH�IRUFHV��
DQG�EXUHDXFUDFLHV�WKDW�GHDO�ZLWK�WUDIÀFNLQJ��6HH��H�J���-LPpQH]��������0DOGRQDGR��������
DQG�RXU�RWKHU�SXEOLFDWLRQV�
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VWD\�WKHUH��,�GLGQ·W�ZDQW�WR�OLYH�WKH�VDPH�H[SHULHQFH�IRU�WKH�UHVW�RI �P\�OLIH��
$OO�P\�FKLOGKRRG�,�VXIIHUHG�GLVFULPLQDWLRQ�IRU�EHLQJ�KRPRVH[XDO��DQG�WKHQ�
EHFRPLQJ�DQ�DGXOW�DQG�JRLQJ�EDFN�WR�WKH�VDPH�WKLQJ"�1R��$QG�RQ�WRS�RI�
HYHU\WKLQJ��EHLQJ�ORFNHG�XS�DQG�\HOOHG�DW�HYHU\�GD\�WKDW�\RX·UH�ZRUWKOHVV�
EHFDXVH�\RX·UH�JD\��QR�

9LFWRULD·V� VWRU\� DOORZV� XV� WR� LGHQWLI\� YDULRXV� HOHPHQWV� RI � WKH� H[SHULHQFH� RI�
OLYLQJ�WKURXJK�KXPDQ�WUDIÀFNLQJ��ZKLFK�DUH�LJQRUHG�LQ�WKH�GRPLQDQW�QDUUDWLYH�
DQG�E\�WKH�DQWL�WUDIÀFNLQJ�DSSDUDWXV��2QH�LV�WR�VLWXDWH�WKH�YLRODWLRQV�ZLWKLQ�WKH�
WUDIÀFNLQJ�H[SHULHQFH�DQG�KRZ�WKHVH�DUH�QRW�QHFHVVDULO\�ORFDWHG�LQ�WKH�UHDOP�RI�
¶VH[XDO�H[SORLWDWLRQ·�RU�VH[XDO�H[FKDQJHV��EXW�LQ�WKH�FRQWLQXXP�RI �KRPRSKRELF�
DQG�WUDQVSKRELF�YLROHQFH�WKDW�SHUPHDWHV�DOO�VSKHUHV�RI �OLIH��7KLV�YLROHQFH�LV�D�
SURGXFW�RI �GHHSO\�LQJUDLQHG�FLV�KHWHURVH[XDO�QRUPV�DQG�LWV�H[SUHVVLRQ�WUDYHUVHV�
VRFLDO��HWKQLF��SROLWLFDO��IDPLO\��VFKRRO�LQVWLWXWLRQV��DQG�DOO�VRFLDO�UHODWLRQV��)RU�WKH�
0H[LFDQ�VWDWH��WKHVH�HOHPHQWV�DUH�QRW�HYHQ�SDUW�RI �LWV�XQGHUVWDQGLQJ�RI �WUDIÀFNLQJ��
PXFK�OHVV�LQ�WKH�SHUVSHFWLYH�RI �FDUH�IRU�YLFWLPV�RI �WUDIÀFNLQJ�

0DFKLVPR��VH[LVP��KRPRSKRELD��DQG�WUDQVSKRELD�DUH�SURGXFHG�DQG�UHSURGXFHG�
LQ�YDULRXV�VSDFHV��7KH\�DUH�HIIHFWV�RI �D�ELRSROLWLFDO�DQG�VH[XDOLW\�DSSDUDWXV�� that 
VHHNV� WR� FRQWURO� DQG� QRUPDOLVH� FHUWDLQ� GLFKRWRPRXV� FLV�KHWHURVH[XDO� ELQDU\�
SUDFWLFHV��9LFWRULD·V�VWRU\�DOVR�IRUFHV�XV�WR�VHH�WKH�VSHFLÀFLW\�RI �WUDQV�ZRPHQ·V�
H[SHULHQFHV�ZLWK� WUDIÀFNLQJ� IURP� WKHLU� VWUXFWXUDO�GLPHQVLRQV��$OWKRXJK� WUDQV�
SHRSOH�LQ�0H[LFR�KDYH�WKH�ULJKW�WR�UHJLVWHU�WKHLU�LGHQWLW\�DV�ZRPHQ��LQ�WKLV�FDVH���� 
WKH\�DUH�VXEMHFWHG�WR�FRQVWDQW�KDUDVVPHQW�DQG�HGXFDWLRQDO��IDPLO\��ODERXU��DQG�
VRFLDO�H[FOXVLRQ�EHFDXVH�RI �WKHLU�LGHQWLW\�DQG�GLVVLGHQW�VH[�DQG�JHQGHU�H[SUHVVLRQ��
,Q�DGGLWLRQ�WR�KRPRSKRELF�DQG�WUDQVSKRELF�YLROHQFH��WKH\�DOVR�H[SHULHQFH�MRE�
LQVHFXULW\�DQG�KDYH�OLPLWHG�ZRUN�RSSRUWXQLWLHV��GXH�WR�WUDQVSKRELD��GLVFULPLQDWLRQ��
DQG�VWLJPDWLVDWLRQ�GLUHFWHG�DJDLQVW�WUDQV�ZRPHQ��� 

+XPDQ�WUDIÀFNLQJ�LQ�0H[LFR�LV�XVHG�DV�DQ�DUJXPHQW�WR�MXVWLI\�QDWLRQDO�VHFXULW\�
SROLFLHV��WKH�PLOLWDULVDWLRQ�RI �GDLO\�OLIH��DQG�WKH�VHFXULWLVDWLRQ�RI �PLJUDWLRQ�DQG�VH[�
ZRUN��KRZHYHU��WKH�WUDIÀFNLQJ�WKDW�GRHV�RFFXU�LV�LQYLVLEOH�WR�WKH�DQWL�WUDIÀFNLQJ�
SROLF\��0RVW�RI �WKH�H[SHULHQFHV�RI �KXPDQ�WUDIÀFNLQJ�WKDW�ZH�KDYH�GRFXPHQWHG�
LQ� WKH� ODVW� ��� \HDUV�RI � HWKQRJUDSKLF�ZRUN� �EHWZHHQ�0H[LFR��*XDWHPDOD�� DQG�
+RQGXUDV��GR�QRW�WDNH�SODFH�LQ�WKH�VH[XDO�VSKHUH��DQG�LQ�QRQH�RI �WKH�FDVHV�KDYH�
WKH�SHRSOH�ZKR�IRXQG�D�ZD\�RXW�RI �WKH�WUDIÀFNLQJ�SURFHVVHV�EHHQ�¶UHVFXHG·�E\�
WKH�DQWL�WUDIÀFNLQJ�DSSDUDWXV�RU�DQ\�RWKHU�W\SH�RI �JRYHUQPHQW�RSHUDWLRQV��$OO�
RXU�LQWHUORFXWRUV�KDYH�VXUYLYHG�DQG�HVFDSHG�WKRVH�VSDFHV�E\�WKHPVHOYHV��ZLWK�
WKHLU�RZQ�PHDQV��XVLQJ�WKHLU�RZQ�DJHQF\�DQG�WKH�QHWZRUNV�WKH\�PDQDJHG�WR�EXLOG�

59 )RXFDXOW�
60 7ZHQW\�WZR�0H[LFDQ�VWDWHV�KDYH�D�JHQGHU�LGHQWLW\�ODZ��ZKLFK�DOORZV�SHRSOH�RI �OHJDO�

DJH�WR�FKDQJH�WKH�JHQGHU�PDUNHU�LQ�WKHLU�LGHQWLW\�GRFXPHQWV�
61 0DOGRQDGR�������
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HYHQ�ZLWKLQ�WKH�VLWXDWLRQV�RI �WUDIÀFNLQJ��9LFWRULD�QDUUDWHV�

2QH�GD\�WKH\�UHFUXLWHG�D�QHZ�ER\�IURP�WKH�PRXQWDLQV�DQG�WKH\�VHQW�PH�
ZLWK�KLP�WR�EX\�G\HV�IRU�WKH�VDORQ��$W�WKDW�WLPH��WKH\�ZHUH�UXQQLQJ�RXW�RI�
SHRSOH��EHFDXVH�RWKHU�JURXSV�KDG�EHHQ�NLOOLQJ�WKHLU�SHRSOH�LQ�FRQIURQWDWLRQV��
:KHQ�WKDW�KDSSHQHG��WKH\�ZRXOG�UHFUXLW�PRUH�SHRSOH��WKHQ�WKH�RQHV�ZLWK�
PRUH�H[SHULHQFH�ZRXOG�VXUYHLO�WKH�DUHD�DQG�WKH�QHZ�RQHV�ZRXOG�VWD\�WKHUH�
>LQ�WKHLU�KHDGTXDUWHUV@��6R��,�ZHQW�ZLWK�RQH�RI �WKRVH�QHZ�JX\V��:H�ZHQW�
WR�:DOPDUW��KH�ZHQW�LQWR�WKH�EDWKURRP�DQG�EHFDXVH�ZH�FRXOGQ·W�JR�DW�WKH�
VDPH�WLPH��KH�ZHQW�LQ�DQG�WROG�PH��¶,·P�JRLQJ�WR�JR�LQ��GRQ·W�PRYH�RU�JR�
DQ\ZKHUH�·�$W�WKH�WLPH��KH�GLGQ·W�NQRZ�KRZ�WKLQJV�ZRUNHG��KH�ZRXOG�FDOO�
DOO�WKH�WLPH�WR�DVN�ZKDW�KH�KDG�WR�GR�DQG�KRZ�KH�KDG�WR�GR�LW�

+H�ZHQW�LQWR�WKH�EDWKURRP�IRU�DERXW�WZR�PLQXWHV��$QG�LQ�WKDW�PRPHQW��
,� VDZ� WKDW� WKH�8UEDQ� >ORFDO� SXEOLF� WUDQVSRUW@� VWRS�ZDV� H[DFWO\� E\� WKH�
EDWKURRP�H[LW��6R�,�OHIW�WKH�EDJV�WKHUH�DQG�ZLWK�WKH�FKDQJH�,�KDG�IURP�WKH�
WKLQJV�,·G�ERXJKW��,�JRW�RQ�WKH�8UEDQ�EXV��SDLG�P\�IDUH��DQG�ZHQW�WR�WKH�
QRUWK�RI �WKH�FLW\��7KHUH�,�WRRN�D�EXV�WR�0H[LFR�&LW\��$QG�IURP�0H[LFR�
&LW\�WR�KHUH��

9LFWRULD·V�H[SHULHQFH�KLJKOLJKWV�RQH�RI �WKH�ZD\V�WR�HVFDSH�IURP�D�VLWXDWLRQ�RI�
KXPDQ�WUDIÀFNLQJ�ZLWKRXW�DQ\�KHOS�IURP�WKH�VWDWH��DQG�WKH�WRWDO�DEVHQFH�RI �SXEOLF�
SROLFLHV� LQ� WHUPV�RI � SUHYHQWLRQ� DQG� FDUH� IRU� SHRSOH� LQ� WUDIÀFNLQJ� VLWXDWLRQV��
$QG�9LFWRULD·V�FDVH�LV�QRW�WKH�RQO\�RQH��'XULQJ�9DQHVVD�0DOGRQDGR·V�ÀHOGZRUN�
RQ�0H[LFR·V�QRUWKHUQ�ERUGHU��NLGQDSSLQJ�RI �PLJUDQWV�IRU�HFRQRPLF�H[WRUWLRQ��
IRUFHG�UHFUXLWPHQW��RU�KXPDQ�WUDIÀFNLQJ�ZHUH�D�GDLO\�UHDOLW\��(YHU\�GD\��KXQGUHGV�
RI �\RXQJ�SHRSOH��PHQ�DQG�ZRPHQ��DUH�NLGQDSSHG��KHOG��DQG�IRUFHG�LQWR�ODERXU�
E\�WKH�RUJDQLVDWLRQV�WKDW�JRYHUQ�RU�GLVSXWH�WHUULWRULHV��7KLV�YLROHQFH�WKULYHV�LQ�
HFRQRPLF�SUHFDULRXVQHVV�� UDFLDO�DQG�VH[�JHQGHU� UDGLFDOLVDWLRQ�RI �SRYHUW\��DQG�
LQ�WKH�GDLO\�H[SORLWDWLRQ�RI �KXPDQ�ODERXU�HPEHGGHG�LQ�WKH�FDSLWDOLVW�V\VWHP��� 
,W�DSSHDUV�WR�EH�LQYLVLEOH�LQ�GLVFXVVLRQV�RI �WUDIÀFNLQJ��WKXV�OHJLWLPLVLQJ�ODERXU�
H[SORLWDWLRQ� LQ� WKH�DJULFXOWXUDO� VHFWRU�� LQ�PDTXLODGRUDV��RU� LQ�RWKHU�ZRUNSODFHV��
ZKHUH�WKH�H[SORLWDWLRQ�RI �WKH�ZRUNLQJ�FODVV�LV�HYLGHQW�DQG�TXRWLGLDQ�

&ODVV�YLROHQFH��ODERXU�H[SORLWDWLRQ��DQG�WKH�HQVODYHPHQW�RI �ZRPHQ��PHQ��DQG�
FKLOGUHQ�LQ�WKH�ZRUOG�KDYH�EHHQ�FHQWUDO�LQ�DQG�WKH�HQJLQH�IRU�WKH�FDSLWDOLVW�V\VWHP�
RI �DFFXPXODWLRQ�DQG�UHSURGXFWLRQ��ZKHUH�¶OLIH�LV�VXERUGLQDWHG�WR�WKH�SURGXFWLRQ�
RI �SURÀW�>DQG@�WKH�DFFXPXODWLRQ�RI �ODERU�SRZHU�FDQ�RQO\�EH�DFKLHYHG�ZLWK�WKH�

62 &DSLWDOLVW�V\VWHPV�LPSO\�WKH�H[SORLWDWLRQ�RI �ZRUNHUV�DQG�GLVSRVVHVVLRQ�RI �WKH�ODERXU�
IRUFH��VHH�+DUYH\���EXW�JRYHUQPHQWV�GR�QRW�VHHP�FRQFHUQHG�E\�WKHVH�H[SORLWDWLYH�
SUDFWLFHV��2Q�WKH�FRQWUDU\�� WKH\�DUH�FRPSOLFLW�� LQ� WKH�FDVH�RI �0H[LFR�� WKURXJK�WKH�
SURPRWLRQ�RI �VRFLDO�DQG�FULPLQDO�SROLFLHV��:DFTXDQW��������WR�WKH�GHWULPHQW�RI �WKH�
SUHFDULRXV�DQG�ZRUNLQJ�FODVVHV�
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PD[LPXP�RI �YLROHQFH�VR�WKDW��LQ�0DULD�0LHV·�ZRUGV��YLROHQFH�LWVHOI �EHFRPHV�WKH�
PRVW�SURGXFWLYH�IRUFH�·��

7R� EH� D� WUDQV�ZRPDQ� LQ� WKLV� FRQWH[W� LV� WR� ULVN� RQH·V� OLIH� HYHU\� GD\� JLYHQ�
WKH� SUHYDOHQFH� RI � WUDQVSKRELD� DQG� VH[LVP�� DQG� WKH� GDLO\� DQG� QRUPDOLVHG�
WUDQVIHPLFLGHV��7UDQV�ZRPHQ·V�OLIH�H[SHFWDQF\�DFURVV�/DWLQ�$PHULFD�LV����\HDUV��
KDOI �WKH�DYHUDJH�OLIH�H[SHFWDQF\�RI �FLVJHQGHU�ZRPHQ�

9LFWRULD·V�FDVH�LV�MXVW�RQH�RI �PDQ\��WKHUH�DUH�WKRXVDQGV�RI �WUDQV�ZRPHQ�ZKR�OLYH�
LQ�D�FRXQWU\�WKDW�GRHV�QRW�JXDUDQWHH�WKHLU�DFFHVV�WR�ULJKWV�DQG�DOVR�LJQRUHV�WKHP�
ZKHQ�WKH\�H[SHULHQFH�VRFLDO�YLROHQFH�RU�VSHFLÀF�FULPHV�

Conclusion

,Q�0H[LFR�� WKHUH� DUH� ¶UDFLDOLVHG� JHRJUDSKLHV�ZKHUH� RUJDQLVHG� FULPH� YLROHQFH��
PLOLWDULVDWLRQ��DQG�WKH�YLROHQFH�RI �SDUDPLOLWDU\�JURXSV�DUH�FRQFHQWUDWHG·��� The 
0H[LFDQ�VWDWH�RSHUDWHV�XQGHU�D�VWUXFWXUDO�UDFLVP�DQG�KHWHURVH[LVP�ZKLFK�DOVR�
RUJDQLVH�WKH�GLVWULEXWLRQ�RI �YLROHQFH�DQG�YXOQHUDELOLWLHV��,W�LV�LQ�WKLV�JHRVSDWLDO�
GLVWULEXWLRQ�RI �YLROHQFH�WKDW�ZH�ÀQG�KXPDQ�WUDIÀFNLQJ�DQG�WKH�HIIHFWV�RI �DQWL�
WUDIÀFNLQJ�RSHUDWLRQV��(IIHFWV�WKDW�KDYH�EHHQ�LJQRUHG�E\�D�VWDWH�WKDW��DV�VHHQ�LQ�
WKLV�DUWLFOH��FRQVWUXFWV�LQHIÀFLHQW�DQWL�WUDIÀFNLQJ�SROLFLHV��SHUPHDWHG�E\�VHFXULW\�
DQG�SXQLWLYH�SHUVSHFWLYHV��ZLWK�D�GLVFRXUVH�RI �¶YLFWLPV·�PRELOLVHG�DV�D�FDWHJRU\�
OLQNHG�WR�DQ�HVVHQWLDOLVW�SHUVSHFWLYH�RI � �FLVJHQGHU��ZRPHQ�DQG�JLUOV��0H[LFR·V�
DQWL�WUDIÀFNLQJ� DSSDUDWXV� QHLWKHU� SURSRVHV� WKDW�� LQ� RUGHU� WR� HUDGLFDWH� KXPDQ�
WUDIÀFNLQJ��WKH�FRQWH[WV�WKDW�SURGXFH�VRFLDO�DQG�HFRQRPLF�LQHTXDOLWLHV�PXVW�EH�
WUDQVIRUPHG��QRU�GRHV�LW�DFNQRZOHGJH�WKH�H[LVWHQFH�RI �VWUXFWXUDO�V\VWHPV�WKDW�
DOORZ�WKHVH�FRQGLWLRQV�WR�H[LVW��2Q�WKH�FRQWUDU\��LW�HQDEOHV�WKHVH�V\VWHPV�DQG�WKHLU�
WHFKQRORJLHV�RI �SRZHU�WR�NHHS�WKHVH�FRQWH[WV�DQG�VFHQDULRV�LQWDFW�

)LQDOO\��9LFWRULD·V� H[SHULHQFH� DOORZV� XV� WR� UHÁHFW� RQ� WKH� YDULRXV� H[SUHVVLRQV�
RI � KXPDQ� WUDIÀFNLQJ� WKDW� WUDQV� SHRSOH� LQ�0H[LFR�PD\� H[SHULHQFH�� EH\RQG�
WUDIÀFNLQJ�IRU�VH[XDO�H[SORLWDWLRQ��DQG�WKHLU�UHODWLRQVKLS�ZLWK�WKH�YLROHQFH�DQG�
YXOQHUDELOLWLHV�RI �WKHLU�VSHFLÀF�FRQWH[WV��FKDUDFWHULVHG�E\�D�JURZLQJ�SUHVHQFH�RI�
DUPHG�JURXSV��DV�ZHOO�DV�WKH�HIIHFWV�RI �IRUFHG�GLVSODFHPHQW��7KH�DQDO\VLV�RI �WUDQV�
SHRSOH·V�H[SHULHQFHV�LQYROYHV�HODERUDWLQJ�D�FULWLTXH�RI �WKH�KHWHURVH[LVW�ELDV�RI�
DQWL�WUDIÀFNLQJ�SROLFLHV�DQG�WUDQVSKRELD�WKDW�RSHUDWHV�WKURXJK�DQ�DQWL�WUDIÀFNLQJ�
DSSDUDWXV�WKDW�GRHV�QRW�UHFRJQLVH�WUDQV�SHRSOH�DV�VXEMHFWV�ZKR�DUH�YXOQHUDEOH�
WR�WKLV�IRUP�RI �YLROHQFH�

63 6�)HGHULFL��&DOLEDQ�DQG�WKH�:LWFK��$XWRQRPHGLD��1HZ�<RUN��������S�����
64 5�$�+HUQiQGH]�&DVWLOOR��¶/D�JXHUUD�FRQWUD�HO�QDUFR��9LROHQFLDV�GH�JpQHUR��PLOLWDUL]DFLyQ�

\�FULPLQDOL]DFLyQ�GH�ORV�SXHEORV�LQGtJHQDV·��LQ�6�%DVWRV�DQG�0�7�6LHUUD��HGV����3XHEORV�
LQGtJHQDV�\�(VWDGR�HQ�0p[LFR��/D�GLVSXWD�SRU�OD�MXVWLFLD�\�ORV�GHUHFKRV��&,(6$6��0H[LFR��������
SS�����²����
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6H[�7UDGH� DQG� ¶)ORDWLQJ�0LJUDWLRQ·� LQ� WKH�
&RORPELDQ�$UPHG�&RQÁLFW
&DUORV�$OIRQVR�/DYHUGH�5RGULJXH]

Abstract

7KLV�DUWLFOH�DQDO\VHV�WKH�G\QDPLFV�RI �WKH�VH[�WUDGH�LQ�WKH�FRQWH[W�RI �WKH�&RORPELDQ�
DUPHG�FRQÁLFW��,W�DUJXHV�WKDW�WKH�VH[�WUDGH�KDV�DGDSWHG�WR�WKH�FRQÁLFW�DQG�LWV�
GLIIHUHQW�DFWRUV�DQG�GHPRQVWUDWHV�KRZ�LW�RSHUDWHV�LQ�VXFK�FRQVWUDLQHG�FRQWH[WV��
7KH�DUWLFOH�LV�EDVHG�RQ�HWKQRJUDSKLF�UHVHDUFK�ZLWK�VH[�ZRUNHUV�LQ�%RJRWi�ZKR�
KDYH�H[SHULHQFH�ZRUNLQJ�LQ�GLIIHUHQW�FRQÁLFW�]RQHV��,W�IRXQG�WKDW�WKH�VH[�WUDGH�
LV�G\QDPLF�DQG�WKDW�VH[�ZRUNHUV�GHYHORS�VWUDWHJLHV�WR�UHVLVW�YLROHQFH�DQG�DGDSW�WR�
WKH�UHVSHFWLYH�FRQWH[WV��7KHVH�VH[�ZRUNHUV�DUH�D�W\SH�RI �¶ÁRDWLQJ�PLJUDQWV·��OLYLQJ�
DQG�VXUYLYLQJ�RQ�WKH�VH[�WUDGH�QRW�RQO\�IRU�WKH�LQFRPH�LW�JHQHUDWHV�EXW�DOVR�IRU�
WKH�UHODWLRQVKLSV�WKH\�EXLOG�ZLWK�RWKHU�VH[�ZRUNHUV��HVWDEOLVKPHQW�PDQDJHUV��DQG�
FRPEDWDQWV��7KH�DUWLFOH�FRQFOXGHV�WKDW�WKH�VH[�WUDGH�LQ�&RORPELD�GLG�QRW�DULVH�DV�
D�UHVXOW�RI �WKH�DUPHG�FRQÁLFW��5DWKHU��LW�LV�D�SKHQRPHQRQ�WKDW�H[LVWV�DV�SDUW�RI�
D�EURDGHU�PDUNHW�EHIRUH��GXULQJ��DQG�DIWHU�HSLVRGHV�RI �YLROHQFH�

Keywords��VH[�ZRUNHUV��DUPHG�FRQÁLFW��VH[�WUDGH��&RORPELD�

6XJJHVWHG�FLWDWLRQ��&�$�/DYHUGH�5RGULJXH]��¶6H[�7UDGH�DQG�́ )ORDWLQJ�0LJUDWLRQµ�
LQ� WKH�&RORPELDQ�$UPHG�&RQÁLFW·��$QWL�7UDIÀFNLQJ�5HYLHZ�� LVVXH�����������SS��
���������KWWSV���GRL�RUJ����������DWU����������

Introduction 

9LROHQFH�DJDLQVW�VH[�ZRUNHUV�LQ�WKH�FRQWH[W�RI �DUPHG�FRQÁLFW�KDV�EHHQ�H[WHQVLYHO\�
GRFXPHQWHG��LQYROYLQJ�ERWK�ZRPHQ�DQG�PHQ�ZKR�KDYH�EHHQ�VXEMHFWHG�WR�IRUPV�
RI �VH[XDO�H[SORLWDWLRQ�UDQJLQJ�IURP�WUDIÀFNLQJ�WR�VH[XDO�VODYHU\���+RZHYHU��LW�LV�

1 9�0DFNLH��¶6H[XDO�9LROHQFH��6LOHQFH��DQG�+XPDQ�5LJKWV�'LVFRXUVH·��LQ�$�0�+LOVGRQ��
0�0DF,QW\UH��9�0DFNLH�DQG�0�6WLYHQV��HGV����+XPDQ�5LJKWV�DQG�*HQGHU�3ROLWLFV��$VLD�
3DFLÀF�SHUVSHFWLYHV��5RXWOHGJH��$ELQJWRQ��������6�0HJHU��5DSH�/RRW�3LOODJH��7KH�3ROLWLFDO�
(FRQRP\�RI �6H[XDO�9LROHQFH�LQ�$UPHG�&RQÁLFW��2[IRUG�8QLYHUVLW\�3UHVV��1HZ�<RUN��������
<�7DPELDK��¶6H[XDOLW\�DQG�:RPHQ·V�5LJKWV�LQ�$UPHG�&RQÁLFW�LQ�6UL�/DQND·��5HSURGXFWLYH�
+HDOWK�0DWWHUV��YRO������ LVVXH�����������SS����²����KWWSV���GRL�RUJ���������6�����

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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LQFRUUHFW�WR�JHQHUDOLVH�WKDW�DOO�VH[�ZRUNHUV�LQ�FRQÁLFW�]RQHV�KDYH�EHHQ�WUDIÀFNHG�
RU�VH[XDOO\�HQVODYHG��(YHQ�LQ�H[WUHPHO\�YLROHQW�FRQWH[WV��TXHVWLRQV�DULVH�DV�WR�WKH�
IDWH�RI �WKRVH�VH[�ZRUNHUV�ZKR�FKRRVH�WR�SURYLGH�VH[XDO�VHUYLFHV�LQ�ZDU�DIIHFWHG�
DUHDV�DQG�ZKR�DGRSW�DQ�LWLQHUDQW�OLIHVW\OH�DV�SDUW�RI �WKHLU�HFRQRPLF�VWUDWHJLHV��7KLV�
DUWLFOH�IRFXVHV�RQ�DQDO\VLQJ�WKH�G\QDPLFV�RI �WKH�VH[�WUDGH�LQ�WKH�FRQWH[W�RI �WKH�
&RORPELDQ�DUPHG�FRQÁLFW�GXULQJ�WKH�ÀUVW�WZR�GHFDGHV�RI �WKH�WZHQW\�ÀUVW�FHQWXU\��

7KH�&RORPELDQ�DUPHG�FRQÁLFW�KDV� ODVWHG�IRU�RYHU����\HDUV�DQG�KDV� LQYROYHG�
YDULRXV�LOOHJDO�DUPHG�DFWRUV��QRW�RQO\�FRPPXQLVW�JXHUULOODV�EXW�DOVR�H[WUHPH�ULJKW�
ZLQJ�SDUDPLOLWDU\�JURXSV��DOO�ODUJHO\�ÀQDQFHG�E\�GUXJ�WUDIÀFNLQJ���&LYLOLDQV�KDYH�
EHHQ�WKH�PDLQ�YLFWLPV�RI �WKH�FRQIURQWDWLRQ��,W�LV�QR�FRLQFLGHQFH�WKDW�&RORPELD�
KDG�WKH�WKLUG�KLJKHVW�QXPEHU�RI �LQWHUQDOO\�GLVSODFHG�SHUVRQV��,'3V��LQ�WKH�ZRUOG�
LQ��������$ORQJVLGH�WKH�DUPHG�FRQÁLFW��SDUWLDOO\�VXFFHVVIXO�SHDFH�QHJRWLDWLRQV�
KDYH� WDNHQ� SODFH�� DOORZLQJ� IRU� SURFHVVHV� RI � GLVDUPDPHQW�� GHPRELOLVDWLRQ�
DQG� UHLQWHJUDWLRQ� �''5��� WUDQVLWLRQDO� MXVWLFH�� WKH� FRQVWUXFWLRQ� RI � KLVWRULFDO�
PHPRU\�� DQG� WUXWK� FRPPLVVLRQV�� DPRQJ�RWKHU�PHFKDQLVPV�RI � UHFRQFLOLDWLRQ�
DQG�SHDFHEXLOGLQJ���$OO� WKHVH� SURFHVVHV� KDYH� DOORZHG� IRU� WKH� GLVFRYHU\� RI � D�
VLJQLÀFDQW�DPRXQW�RI �LQIRUPDWLRQ��LQFOXGLQJ�LQVWDQFHV�RI �YLROHQFH�DQG�VH[XDO�
H[SORLWDWLRQ�ZLWKLQ� WKH� DUPHG� FRQÁLFW���+RZHYHU�� WKHUH� LV� OLPLWHG�NQRZOHGJH�
UHJDUGLQJ�WKH�IXQFWLRQLQJ�RI �WKH�VH[�WUDGH�ZLWKLQ�WKH�FRQÁLFW��EH\RQG�H[WUHPH�
FDVHV��,QIRUPDWLRQ�RQ�WKH�RSHUDWLRQ�RI �WKH�VH[�WUDGH�LQ�WKH�DUPHG�FRQÁLFW�KDV�

�����������������&�9LOODFDPSD� DQG�.�)OyUH]�� ¶+XPDQ�7UDIÀFNLQJ� IRU�&ULPLQDO�
([SORLWDWLRQ�DQG�3DUWLFLSDWLRQ�LQ�$UPHG�&RQÁLFWV��7KH�&RORPELDQ�&DVH·��&ULPH��/DZ�
DQG�6RFLDO�&KDQJH��YRO������������SS�����²�����KWWSV���GRL�RUJ���������V����������
�������

2 É�&DPDFKR��¶3DUDQDUFRV�\�1DUFRSDUDV��7UD\HFWRULDV�'HOLQFXHQFLDOHV�\�3ROtWLFDV·��LQ�A 
OD�VRPEUD�GH�OD�JXHUUD��LOHJDOLGDG�\�QXHYRV�yUGHQHV�UHJLRQDOHV�HQ�&RORPELD��8QLYHUVLGDG�GH�/RV�
$QGHV��%RJRWi��������*�'XQFDQ��/RV�6HxRUHV�GH�/D�*XHUUD��'H�3DUDPLOLWDUHV��0DÀRVRV�\�
$XWRGHIHQVDV�(Q�&RORPELD�� 3ODQHWD��%RJRWi�� ������:�7DWH�� ¶3DUDPLOLWDU\� )RUFHV� LQ�
&RORPELD·��/DWLQ�$PHULFDQ�5HVHDUFK�5HYLHZ��YRO������LVVXH����������SS�����²�����KWWSV���
GRL�RUJ���������ODU�����������

3 ,'0&��1LxRV�\�-yYHQHV�(Q�'HVSOD]DPLHQWR�,QWHUQR��,QIRUPH�0XQGLDO�6REUH�'HVSOD]DPLHQWR�
,QWHUQR������������

4 '�5LFR�DQG�,�0HGLQD��&RQVWUXFFLyQ�GH�3D]�(Q�(O�3RVDFXHUGR��$YDQFHV��7HQVLRQHV�\�'HVDÀRV��
8QLDQGHV��8QLYHUVLGDG�GHO�1RUWH��%DUUDQTXLOOD�������

5 5�0DUWtQH]�0RQWR\D�DQG�$�%HOOR�5DPtUH]��/D�JXHUUD�LQVFULWD�HQ�HO�FXHUSR��LQIRUPH�QDFLRQDO�
GH�YLROHQFLD�VH[XDO�HQ�HO�FRQÁLFWR�DUPDGR��3ULPHUD�HGLFLyQ��&HQWUR�1DFLRQDO�GH�0HPRULD�
+LVWyULFD��%RJRWi��������0�&�5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD��&RORPELD���
(O�3ODFHU��0XMHUHV��&RFD�\�*XHUUD�(Q�(O�%DMR�3XWXPD\R��3ULPHUD�HGLFLyQ�HQ�&RORPELD��
7DXUXV��%RJRWi�������
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PDLQO\�IRFXVHG�RQ�LWV�UHJXODWLRQ�WKURXJK�IHDU�DQG�PDQLSXODWLRQ�LQ�WROHUDQFH�]RQHV��
SDUWLFXODUO\�E\�SDUDPLOLWDU\�DQG�JXHUULOOD�JURXSV��ZLWK�OLWWOH�WR�QR�DWWHQWLRQ�JLYHQ�
WR�WKH�UROH�RI �WKH�$UPHG�)RUFHV�� 

7KH�SUHVHQFH�RI �VH[�WUDGHV�LQ�WKH�FRQWH[W�RI �ZDUV�LV�FKDUDFWHULVHG�E\�LWV�GLYHUVLW\�
DQG�DGMXVWV�WR�WKH� LQKHUHQW� ORJLFV�RI �WKH�FRQÁLFW��7KLV�YDULDWLRQ�GHULYHV�IURP�
VSHFLÀF�FRQFHSWLRQV�RI �VH[XDOLW\�DQG�WKH� OHYHO�RI �FRQWURO�H[HUWHG�RYHU� LW�DV�D�
GLUHFWLYH�ZLWKLQ�WKH�DUPHG�JURXS���7KLV�IRUP�RI �UHJXODWLRQ�RI �VH[XDOLW\�DPLG�ZDU�
KDV�EHHQ�D�FRQVLVWHQW�HOHPHQW�LQ�GLIIHUHQW�FRQÁLFWV��HVSHFLDOO\�WKRVH�WKDW�VHHN�WR�
VDIHJXDUG�VRFLDO�LQVWLWXWLRQV�DQG�WKHLU�LGHRORJLFDO�YLHZ�RI �ERGLHV�DQG�VH[XDOLW\�� 
7DPELDK�KDV�LOOXVWUDWHG�KRZ�LQ�WKH�6UL�/DQNDQ�QDWLRQDOLVW�FRQÁLFW��IHPDOH�VH[XDOLW\�
ZDV�SURWHFWHG�ZLWKLQ�WKH�IUDPHZRUN�RI �PDUULDJH��DQG�DQ\�IRUP�RI �VH[XDO�SUDFWLFH�
GHYLDWLQJ� IURP� WKLV� QRUP�FRXOG�EH� FRQVLGHUHG� WUHDVRQ���([SUHVVLRQV� VXFK� DV�
VH[XDO�ODERXU�RU�VH[XDO�YLROHQFH�ZHUH�WKHUHIRUH�H[FOXGHG�IURP�WKHLU�SUDFWLFHV�

,Q�&RORPELD��DOWKRXJK�WKH�VWXGLHV�WKDW�HPHUJHG�DIWHU�WKH�QHJRWLDWLRQ�SURFHVVHV�
ZLWK� WKH�5HYROXWLRQDU\�$UPHG�)RUFHV� RI �&RORPELD� �)$5&�� DQG� WKH�8QLWHG�
6HOI�'HIHQFHV�RI �&RORPELD��$8&��KDYH�FRQWULEXWHG�WR�FODULI\LQJ�WKH�SURFHVVHV�
RI �YLROHQFH�H[SHULHQFHG�E\�WKH�DFWRUV�LQYROYHG�DQG�WKH�FLYLO�VRFLHW\����D�ODFN�RI�

6 6�ÉYLOD�� ¶&XHUSRV�'HO�%DMR�0XQGR��3URVWLWXFLyQ�\�9LROHQFLD�(Q�&RORPELD·��3K'�
7KHVLV�LQ�$QWKURSRORJ\��8QLYHUVLGDG�GH�/RV�$QGHV��%RJRWi��������*�*DOOHJR�0RQWHV��
¶3URVWLWXFLyQ�HQ�FRQWH[WRV�GH�FRQÁLFWR�DUPDGR�HQ�&RORPELD·��5HYLVWD�&6��LVVXH�����
������ SS�� ���²����� KWWSV���GRL�RUJ����������UHFV�L��������� -�0�1LHWR� DQG�&� ,�
3DFKHFR��¶:KLFK�&RQÁLFW"�:KLFK�%RG\"�:KLFK�1DWLRQ"�3URVWLWXWLRQ��*HQGHU��DQG�
9LROHQFH�LQ�WKH�&RORPELDQ�3RVWFRQÁLFW�&RQWH[W·��LQ�7�6�*HUPDLQ�DQG�6�'HZH\��HGV����
&RQÁLFW�5HODWHG�6H[XDO�9LROHQFH��,QWHUQDWLRQDO�/DZ��/RFDO�5HVSRQVHV��.XPDULDQ�3UHVV��6WHUOLQJ��
������-�0�1LHWR��¶$�DQJ~VWLD�GRV�FRUSRV�LQGyFHLV��SURVWLWXLomR�H�FRQÁLWR�DUPDGR�QD�
&RO{PELD�FRQWHPSRUkQHD·��&DGHUQRV�3DJX��LVVXH�����������SS�����²�����KWWSV���GRL�
RUJ���������6�����������������������

7 <�7DPELDK�� ¶7XUQFRDW�%RGLHV�� 6H[XDOLW\� DQG�6H[�:RUN�XQGHU�0LOLWDUL]DWLRQ� LQ�6UL�
/DQND·��*HQGHU� DQG� 6RFLHW\�� YRO�� ���� LVVXH� ��� ������ SS�� ���²����� KWWSV���GRL�
RUJ���������������������������(�-�:RRG��¶$UPHG�*URXSV�DQG�6H[XDO�9LROHQFH��
:KHQ�,V�:DUWLPH�5DSH�5DUH"·��3ROLWLFV�	�6RFLHW\��YRO������LVVXH����������SS�����²�����
KWWSV���GRL�RUJ��������������������������

8 &�%URZQ�� ¶6H[XDO�([SORLWDWLRQ� DQG�$EXVH� LQ�&RQÁLFW��$Q� ,QWHUQDWLRQDO�&ULPH"·��
$PHULFDQ�8QLYHUVLW\�,QWHUQDWLRQDO�/DZ�5HYLHZ��YRO������LVVXH����������SS�����²�����-�+DOOH\��
¶5DSH�LQ�%HUOLQ��5HFRQVLGHULQJ�WKH�&ULPLQDOLVDWLRQ�RI �5DSH�LQ�WKH�,QWHUQDWLRQDO�/DZ�
RI �$UPHG�&RQÁLFW·��0HOERXUQH�-RXUQDO�RI �,QWHUQDWLRQDO�/DZ��YRO�����LVVXH����������SS��
��²����

9 7DPELDK�������
10 /�&DUULOOR��'H�/D� ,QIDQWLOL]DFLyQ� D�/D�$JHQFLD� 3ROtWLFD��2WUD�0LUDGD� 3DUD� 3UHYHQLU�(O�

5HFOXWDPLHQWR��3ROLF\�%ULHI����,QVWLWXWR�&RORPER�$OHPiQ�SDUD�OD�3D]�²�&DSD]��������+�
3DUHGHV�0RVTXHUD�� -�*XDFKHWi�7RUUHV�� DQG�(�3DUHGHV�/RQGRxR�� ¶/DV�9tFWLPDV�GH�
9LROHQFLD�6H[XDO�(Q�(O�0DUFR�'HO�&RQÁLFWR�$UPDGR�(Q�5HODFLyQ�&RQ�/RV�3URFHVRV�
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LQIRUPDWLRQ�VWLOO�SUHYDLOV�UHJDUGLQJ�WKH�UROH�SOD\HG�E\�WKH�VH[�WUDGH�LQ�WKH�EDFNGURS�
RI �WKH�FRQÁLFW��

$OWKRXJK�WKHUH�KDYH�EHHQ�YDOXDEOH�FRQWULEXWLRQV��WKH�HIIRUWV�WR�XQGHUVWDQG�WKH�
UROH�RI �VH[�ZRUN�LQ�WKLV�FRQWH[W�DUH�VWLOO�VFDUFH����7KH�UHSRUWV�UHOHDVHG�E\�&HQWUR�
1DFLRQDO�GH�0HPRULD�+LVWyULFD��1DWLRQDO�&HQWUH�IRU�+LVWRULFDO�0HPRU\��&10+��
GRFXPHQW�PXOWLSOH�PDQLIHVWDWLRQV�RI � YLROHQFH� VXIIHUHG�E\� VH[�ZRUNHUV��� but 
FRQIXVH�WUDIÀFNLQJ�DQG�VH[�ZRUN��7KLV�UHÁHFWV�WKH�GRPLQDQW�JOREDO�GLVFRXUVH�
ZKHUH�YROXQWDU\�VH[�ZRUNHUV�DUH�VHHQ�DV�YLFWLPV��WKXV�GHQ\LQJ�WKHLU�DJHQF\��� 

5HVHDUFK�RQ�VH[�ZRUN�LQ�WKH�FRXQWU\�KDV�PDLQO\�IRFXVHG�RQ�WKH�OHJDO�UHJXODWLRQ�
RI �WKH�PDUNHW� LQ�WROHUDQFH�]RQHV���DQG�WKH�YLROHQFH�VH[�ZRUNHUV�H[SHULHQFH��� 
+RZHYHU��KRZ�D� ODERXU�PDUNHW�VXFK�DV� WKH�VH[� WUDGH�GHYHORSHG��HVSHFLDOO\� LQ�
WKH�FRQWH[W�RI �WKH�FRQÁLFW��DQG�KRZ�LW�GLIIHUV�IURP�KXPDQ�WUDIÀFNLQJ��KDV�QRW�
EHHQ�DGGUHVVHG��

GH�3D]�(Q�&RORPELD�������D�����·��Jurídicas��YRO������QR�����������SS����²�����KWWSV���
GRL�RUJ����������MXULG��������������0�7DPD\R�� /�7DPD\R�� DQG�/�$FHYHGR�� ¶/D�
9LROHQFLD�6H�9LYH�GH�0LOHV�0DQHUDV��9RFHV�GH�0XMHUHV�9tFWLPDV�GH�9LROHQFLD�6H[XDO�
(Q�(O�&RQÁLFWR�$UPDGR�'HO�&DUPHQ�GH�%ROtYDU���5HJLyQ�&DULEH��&RORPELD������²
����·��(VWXGLRV�6REUH�/DV�&XOWXUDV�&RQWHPSRUiQHDV��YRO������QR������������SS���²���

11 ÉYLOD��$�&DUULOOR��1�0LOOiQ��DQG�-�%DEDWLYD��¶$SRUWHV�\�$VXQWRV�&UtWLFRV�(Q�/D�0HGLFLyQ�
GH�/D�9LROHQFLD�6H[XDO�&RQWUD�/DV�0XMHUHV�(Q�(O�0DUFR�'HO�&RQÁLFWR�$UPDGR�(Q�
&RORPELD��8QD�5HÁH[LyQ�D�3DUWLU�'HO�'LVHxR�\�/RV�5HVXOWDGRV�GH�/D�(QYLVH�����²
����·��Estudios Socio-Jurídicos��YRO������QR�����������SS����²����,�6XiUH]��¶9LROHQFLD�GH�
*pQHUR�\�9LROHQFLD�6H[XDO�'HO�&RQÁLFWR�$UPDGR�&RORPELDQR·��&DPELRV�<�3HUPDQHQFLDV��
LVVXH����������SS�����²�����7DPD\R�HW�DO���&RPLVLyQ�GH�OD�9HUGDG��1LHWR�DQG�3DFKHFR��
3DUHGHV�0RVTXHUD�HW�DO��

12 0DUWtQH]�0RQWR\D�DQG�%HOOR�5DPtUH]�
13 (�%HUQVWHLQ��¶¢/DV�3ROtWLFDV�&DUFHODULDV�5HSUHVHQWDQ�/D�-XVWLFLD�GH�*pQHUR"�/D�7UDWD�

GH�0XMHUHV�\�/RV�&LUFXLWRV�1HROLEHUDOHV�'HO�&ULPHQ��(O�6H[R�\�/RV�'HUHFKRV·��'HEDWH�
)HPLQLVWD��YRO������������SS�����²����

14 &�/DYHUGH��¶$SRUWDFLRQHV�'HVGH�8QD�3HUVSHFWLYD�6RFLR�-XUtGLFD�DO�'HEDWH�'HO�7UDEDMR�
6H[XDO�)HPHQLQR�(Q�&RORPELD·��5HYLVWD�/RJRV�&LHQFLD�	�7HFQRORJtD��YRO�����QR�����������
SS�����²�����KWWSV���GRL�RUJ����������UOFW�Y�L�������&�/DYHUGH��3URVWLWXFLyQ�\�7UDEDMR��
&RQGLFLRQHV�6RFLDOHV�\�/DERUDOHV�GH�0XMHUHV�7UDEDMDGRUDV�6H[XDOHV�(Q�/D�&LXGDG�GH�%RJRWi��
,/$(��%RJRWi��������0�7LUDGR��&�/DYHUGH��DQG�-�%HGR\D��¶3URVWLWXFLyQ�(Q�&RORPELD��
+DFLD�8QD�$SUR[LPDFLyQ�6RFLRMXUtGLFD�D�/RV�'HUHFKRV�GH�/RV�7UDEDMDGRUHV�6H[XDOHV·��
5HYLVWD�/DWLQRDPHULFDQD� GH�'HUHFKR� 6RFLDO�� LVVXH� ���� ������ SS�� ���²����� KWWSV���GRL�
RUJ����������LLM���������H���������������

15 *DOOHJR�0RQWHV��1LHWR�
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7KLV�DUWLFOH�H[SORUHV�KRZ�VH[�ZRUNHUV�H[HUFLVHG�WKHLU�DJHQF\��DQG�WKH�VWUDWHJLHV�
DQG�IRUPV�RI �PRELOLW\�WKH\�HPSOR\HG��LQ�HQYLURQPHQWV�PDUNHG�E\�WKH�SUHVHQFH�
RI �DUPHG�FRQÁLFW��,W�GHPRQVWUDWHV�KRZ�VH[�ZRUN��DV�D�ODERXU�PDUNHW��ZDV�SDUW�
RI �D�VH[XDO�PDUNHW�VKDSHG�E\�WKH�FLUFXPVWDQFHV�RI �WKH�DUPHG�FRQÁLFW��DQG�KRZ�
VH[�ZRUNHUV�ZHUH� ¶ÁRDWLQJ�PLJUDQWV·����$OWKRXJK�VH[�ZRUNHUV�VXIIHUHG�YDULRXV�
IRUPV�RI � YLROHQFH� LQ� WKH� FRQWH[W�RI � WKH� FRQÁLFW�� VH[�ZRUN�GLG�QRW�RULJLQDWH�
H[FOXVLYHO\�DV�D�WRRO�RI �ZDU�RU�DV�SDUW�RI �WKH�ORJLF�RI �WKH�FRQÁLFW��EXW�UHÁHFWHG�
PDQ\�RI �WKH�G\QDPLFV�RI �WKLV�PDUNHW��SUHVHQW�LQ�WLPHV�RI �ERWK�SHDFH�DQG�ZDU��
7KLV�SHUVSHFWLYH�HQDEOHV�D�GLIIHUHQWLDWHG�DQDO\VLV�RI �FDVHV�LQ�ZKLFK�SKHQRPHQD�
VXFK�DV�VH[XDO�VODYHU\��KXPDQ�WUDIÀFNLQJ��RU�IRUFHG�PDUULDJH�ZHUH�PDQLIHVWHG��
,Q�WKH�UHPDLQGHU�RI �WKLV�DUWLFOH��,�SUREOHPDWLVH�WKH�FRQFHSW�RI �DJHQF\�RI �ZRPHQ�
ZKR�KDYH�H[SHULHQFHG�YLROHQFH�LQ�FRQÁLFW�HQYLURQPHQWV��GHVFULEH�P\�UHVHDUFK�
PHWKRGRORJ\��DQG�SUHVHQW�DQG�GLVFXVV�P\�UHVHDUFK�ÀQGLQJV��EHIRUH�RIIHULQJ�D�
EULHI �FRQFOXVLRQ�

6H[�:RUN�DQG�$JHQF\�LQ�WKH�&RQWH[W�RI�$UPHG�&RQÁLFWV

$UPHG�FRQÁLFWV�DQG�VH[�ZRUN�DUH�OLQNHG�E\�FRPSOH[�G\QDPLFV��(QORH�KDV�VKHG�
OLJKW�RQ�WKH�FRQQHFWLRQV�EHWZHHQ�WKH�VH[�WUDGH�DQG�FRQÁLFW�VLWXDWLRQV��H[SORULQJ�
FDVHV�VXFK�DV�WKH�PLOLWDULVDWLRQ�LQ�9LHWQDP��7KDLODQG��DQG�6RXWK�.RUHD��,Q�WKHVH�
FRQWH[WV��PLOLWDULVDWLRQ�KDG�D�VLJQLÀFDQW�LPSDFW�RQ�WKH�VH[�LQGXVWU\�GXH�WR�WKH�
SUHVHQFH�RI �86�PLOLWDU\� EDVHV� GXULQJ� WKH�&ROG�:DU��)RU� H[DPSOH�� DV� WURRSV�
UHWXUQHG�IURP�FRPEDW�]RQHV�LQ�9LHWQDP��WKH\�ZRXOG�RIWHQ�KHDG�WR�%DQJNRN�DQG�
FRDVWDO�YLOODJHV�LQ�7KDLODQG�WR�UHVW��FUHDWLQJ�D�JURZLQJ�GHPDQG�IRU�WKH�VHUYLFHV�
RI �VH[�ZRUNHUV����(QORH�DUJXHV�WKDW�PLOLWDULVHG�SURVWLWXWLRQ�GLIIHUV�IURP�RWKHU�
IRUPV�RI �VH[�ZRUN�� VLQFH� WKH�VWDWH�RU� LOOHJDO�RUJDQLVDWLRQV� LPSOHPHQW�H[SOLFLW�
PHDVXUHV� WR�VDIHJXDUG�PDOH�FOLHQWV� IURP�H[SRVXUH�� IRU�H[DPSOH��E\�VFUHHQLQJ�
IRU�VH[XDOO\�WUDQVPLWWHG�GLVHDVHV��7KXV��LQ�WKH�FRQWH[W�RI �FRQÁLFW��WKH�VH[�WUDGH�
V\VWHP�RSHUDWHV�WR�SURWHFW�FRPEDWDQWV���

$FFRUGLQJ�WR�GH�OD�*DU]D��LQGLYLGXDOV�LQYROYHG�LQ�D�ODERXU�PDUNHW�GR�QRW�RQO\�
EHKDYH�ORJLFDOO\����WKH\�FUHDWH�WKHLU�RZQ�LQWHUSUHWDWLRQV�RI �ZRUN�DQG�WKH�SODFHV�
ZKHUH�WKH\�ZRUN��7KLV�LPSOLHV�WKDW�WKHLU�GHFLVLRQV�WR�ZRUN�LV�QRW�RQO\�EDVHG�RQ�

16 7KH�WHUP�¶ÁRDWLQJ�PLJUDQW·��ÁRWDQWH�PLJUDQWH�LQ�6SDQLVK��LV�XVHG�E\�)LGHOLD�6XiUH]��OHDGHU�
RI �WKH�&RORPELDQ�6H[�:RUNHUV�8QLRQ��WR�GHVFULEH�WKH�SKHQRPHQRQ�RI �WKH�FRQVWDQW�
PRELOLW\� RI � VH[�ZRUNHUV��PDLQO\�ZLWKLQ�&RORPELD�� LQ� UHVSRQVH� WR� WKH� HFRQRPLF�
G\QDPLFV�RI �HDFK�UHJLRQ�

17 &�(QORH��0DQHXYHUV��7KH�,QWHUQDWLRQDO�3ROLWLFV�RI �0LOLWDUL]LQJ�:RPHQ·V�/LYHV��8QLYHUVLW\�RI�
&DOLIRUQLD�3UHVV��������&�(QORH��7KH�0RUQLQJ�$IWHU��6H[XDO�3ROLWLFV�DW�WKH�(QG�RI �WKH�&ROG�
War��8QLYHUVLW\�2I �&DOLIRUQLD�3UHVV�������

18 ,ELG�
19 (�GH�OD�*DU]D��7UDEDMR�1R�&OiVLFR��2UJDQL]DFLyQ�\�$FFLyQ�&ROHFWLYD��8$0�,��0H[LFR�������
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UDWLRQDO�FKRLFHV��EXW�RQ�D�FRPSOH[�ZHE�RI �VRFLDO�PHDQLQJV�WKDW�DUH�LQWHUZRYHQ�
DURXQG�ZRUN�DFWLYLW\��,Q�DGGLWLRQ��HFRQRPLF�GHFLVLRQV�PDGH�E\�VH[�ZRUNHUV��DV�
E\�RWKHU�ZRUNHUV��DUH�LQÁXHQFHG�E\�H[WUD�ZRUN�IDFWRUV�WKDW�UHODWH�WR�KLVWRULFDO�
DQG�VLWXDWLRQDO�FRQWH[WV����$V�0DUXDQL�KDV�SRLQWHG�RXW��ZRUN�LPSOLHV�QRW�RQO\�D�
ZDJH�EXW�DOVR�D�SRVLWLRQ�ZLWKLQ�WKH�JLYHQ�VRFLDO�VWUXFWXUH����7KXV�ZRUN��DV�D�VRFLDO�
DFWLYLW\��FDUULHV�VLJQLÀFDQW�VRFLDO�PHDQLQJV��LQYROYLQJ�SRZHU�G\QDPLFV�DQG�QRW�
RQO\�ZDJHV�DV�WKH�IDFWRU�GHWHUPLQLQJ�HPSOR\PHQW�FKRLFH��7KHUHIRUH��LQ�WKH�FDVH�
RI �VH[�ZRUN��LW�LV�QRW�SRVVLEOH�WR�UHGXFH�WKH�LPSRUWDQFH�DWWULEXWHG�WR�ZRUN�WR�D�
VLQJOH�FKRLFH��EXW�UDWKHU�LW�OLHV�DW�WKH�FRQÁXHQFH�RI �YDULRXV�HOHPHQWV��� 

7KH� VH[� WUDGH� VSDUNV� GHEDWHV� DERXW� WKH� YLROHQFH� VH[� ZRUNHUV� IDFH�� WKHLU�
PRWLYDWLRQV��DQG�WKH�H[WHQW�WR�ZKLFK�WKH\�DFW�RXW�RI �FKRLFH�DQG�H[HUFLVH�DJHQF\��
7KHUH�DUH�WZR�GLVFHUQLEOH�VWUHDPV�LQ�WKH�IHPLQLVW�GHEDWH�RQ�VH[�ZRUN�IUDPHG�
LQ�WKH�VR�FDOOHG�VH[�ZDUV����2Q�RQH�VLGH�DUH�WKRVH�ZKR�FODLP�WKDW�DOO�VH[�ZRUN�LV�
D�IRUP�RI �YLROHQFH�DJDLQVW�ZRPHQ�DQG�QHYHU�D�IUHHO\�FKRVHQ�RFFXSDWLRQ����2Q�
WKH�RWKHU�VLGH�DUH�WKRVH�ZKR��ZKLOH�QRW�GHQ\LQJ�WKDW�WKHUH�FDQ�EH�YLROHQFH�LQ�VH[�
ZRUN��FRQVLGHU�WKDW�LW�DOZD\V�LQYROYHV�D�SURFHVV�RI �QHJRWLDWLRQ�DQG�D�GHJUHH�RI�
DJHQF\����,Q�WKH�FRQWH[W�RI �ZDUV��WKH�IRUPHU�SHUVSHFWLYH�WHQGV�WR�OXPS�VH[�ZRUN��

20 0�*UDQRYHWWHU�� ¶(FRQRPLF� $FWLRQ� DQG� 6RFLDO� 6WUXFWXUH�� 7KH� 3UREOHP� RI�
(PEHGGHGQHVV·��$PHULFDQ�-RXUQDO�RI �6RFLRORJ\��YRO������QR�����������SS�����²�����KWWSV���
GRL�RUJ����������������

21 0�0DUXDQL�� ¶'H�/D�6RFLRORJtD�'HO�7UDEDMR�D�/D�6RFLRORJtD�'HO�(PSOHR·��3ROtWLFD�\�
6RFLHGDG��LVVXH�����������SS���²���

22 &�/DYHUGH��¶$SURSLDFLyQ�VXEMHWLYD�GH�GHUHFKRV�ODERUDOHV��0XMHUHV�WUDEDMDGRUDV�VH[XDOHV�
RUJDQL]DGDV�HQ�GHIHQVD�GH�VXV�GHUHFKRV�HQ�OD�FLXGDG�GH�%RJRWi·��'RFWRUDO�WKHVLV�LQ�
6RFLRORJ\��(O�&ROHJLR�GH�0p[LFR�������

23 /�'XJJDQ�DQG�1�'�+XQWHU��6H[�:DUV��6H[XDO�'LVVHQW�DQG�3ROLWLFDO�&XOWXUH����WK�$QQLYHUVDU\�
(GLWLRQ���5RXWOHGJH��1HZ�<RUN�������

24 6HH��IRU�H[DPSOH��.�%DUU\��7KH�3URVWLWXWLRQ�RI �6H[XDOLW\��7KH�*OREDO�([SORLWDWLRQ�RI �:RPHQ��
1HZ�<RUN�8QLYHUVLW\�3UHVV��1HZ�<RUN�� ������$�'ZRUNLQ�� ,QWHUFRXUVH��7RXFKVWRQH�
%RRNV��86$��������0�)DUOH\��¶´%DG�IRU�WKH�%RG\��%DG�IRU�WKH�+HDUWµ��3URVWLWXWLRQ�
+DUPV�:RPHQ�(YHQ�,I �/HJDOL]HG�RU�'HFULPLQDOL]HG·��9LROHQFH�DJDLQVW�:RPHQ��YRO������
LVVXH�����������SS������²������KWWSV���GRL�RUJ���������������������������6�-HIIUH\V��
7KH�,GHD�RI �3URVWLWXWLRQ��6SLQLIH[��0HOERXUQH�������

25 )RU�H[DPSOH��.�.HPSDGRR��¶3URVWLWXWLRQ��0DUJLQDOLW\�DQG�(PSRZHUPHQW��&DULEEHDQ�
:RPHQ�LQ�WKH�6H[�7UDGH·��%H\RQG�/DZ��YRO�����LVVXH�����������SS����²����0�/DPDV��
¶7UDEDMDGRUDV�6H[XDOHV��'HO�(VWLJPD�D�/D�&RQFLHQFLD�3ROtWLFD·��(VWXGLRV�6RFLROyJLFRV��YRO��
����LVVXH�����������SS����²����0�/DPDV��¶)HPLQLVPR�\�3URVWLWXFLyQ��/D�3HUVLVWHQFLD�
GH�8QD�$PDUJD�'LVSXWD·��'HEDWH�)HPLQLVWD�� YRO�� ���� ������ SS�� ��²���� KWWSV���GRL�
RUJ���������M�GI��������������0�/DPDV��(O�)XOJRU�GH�/D�1RFKH��(O�&RPHUFLR�6H[XDO�(Q�
/DV�&DOOHV� GH�/D�&LXGDG� GH�0p[LFR�� (GLWRULDO�2FHDQR��0H[LFR�� ������ -�2�&RQQHOO�
'DYLGVRQ��3RZHU��3URVWLWXWLRQ��DQG�)UHHGRP��3ROLW\�3UHVV��&DPEULGJH��������5�:HLW]HU��
/HJDOL]LQJ�3URVWLWXWLRQ��)URP�,OOLFLW�9LFH�WR�/DZIXO�%XVLQHVV��1<8�3UHVV��1HZ�<RUN�������
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KXPDQ�WUDIÀFNLQJ��DQG�FKLOG�SURVWLWXWLRQ�WRJHWKHU�ZLWKRXW�GLIIHUHQWLDWLRQ����ZKLOH�
WKH�ODWWHU�DWWHPSWV�WR�GUDZ�FRQFHSWXDO�GLVWLQFWLRQV�EDVHG�RQ�WKH�G\QDPLFV�DQG�
FRPSOH[LWLHV�LQKHUHQW�LQ�WKLV�SKHQRPHQRQ��� 

7KH�ÀUVW� SHUVSHFWLYH� FRQVLGHUV�ZRPHQ� LQYROYHG� LQ� WKH� VH[� WUDGH� LQ� DUHDV� RI�
PLOLWDU\�LQÁXHQFH�DV�YLFWLPV��6FKRODUV�DVVHUW�WKDW�WKHVH�ZRPHQ�DUH�FRHUFHG�GLUHFWO\�
WKURXJK�GHFHSWLRQ�RU�GXH�WR�WKHLU�FLUFXPVWDQFHV�RI �SRYHUW\�DQG�DUJXH�WKDW�WKLV�
FRHUFLRQ�XOWLPDWHO\�OHDGV�WR�VLWXDWLRQV�RI �UDSH�DQG�VH[XDO�VODYHU\����7KLV�LV�ODUJHO\�
WKH�FDVH�LQ�WKH�&RORPELDQ�FRQWH[W�WRR��ZKHUH�WKH�VH[�WUDGH�LV�FRQVLGHUHG�DV�D�
PDQLIHVWDWLRQ�RI �VH[XDO�YLROHQFH�SHUSHWUDWHG�GXULQJ�WKH�FRQÁLFW����LJQRULQJ�WKH�
H[SHULHQFHV�RI �ZRPHQ�ZKR�FKRVH�WR�FDUU\�RXW�WKLV�DFWLYLW\�UHODWLYHO\�IUHHO\��7KH�
VHFRQG�SHUVSHFWLYH�UHFRJQLVHV�WKH�FRPSOH[LWLHV�OLQNHG�WR�YLROHQFH�DQG�VH[�ZRUN�
LQ�FRQÁLFW�FRQWH[WV��)RU�H[DPSOH��-¡UJHQVHQ�DQG�5DX[ORK�SURYLGH�DQDO\WLFDO�WRROV�
WR�GLVWLQJXLVK�EHWZHHQ�IRUFHG�SURVWLWXWLRQ�DQG�VH[XDO�VODYHU\����$SSURDFKLQJ�WKH�
WZR�DV�V\QRQ\PRXV�OLPLWV�WKH�XQGHUVWDQGLQJ�RI �WKH�FRPSOH[�ORJLFV�RI �RUJDQLVHG�
FULPH�DQG�KXPDQ�WUDIÀFNLQJ��ZKLFK��LQGHHG��JR�EH\RQG�WKH�VLPSOH�HQVODYHPHQW�
RI �ZRPHQ��/LNHZLVH��0F$OSLQH��0D]HGD��DQG�=LPPHUPDQ�KDYH�LQYHVWLJDWHG�WKH�
LQFRQVLVWHQFLHV�LQ�WKH�XVH�RI �WKH�FRQFHSW�RI �VH[XDO�H[SORLWDWLRQ�LQ�OLWHUDWXUH�UHODWHG�
WR�WKLV�WRSLF����7KHLU�VWXG\�HQDEOHV�D�FULWLFDO�XQGHUVWDQGLQJ�RI �WKH�G\QDPLFV�RI�
WKH�DUPHG�FRQÁLFW�DQG�LWV�LPSDFW�RQ�WKH�VH[�WUDGH��

7KH�DFDGHPLF�OLWHUDWXUH�KDV�VKRZQ�VLJQLÀFDQW�LQWHUHVW�LQ�VH[XDO�YLROHQFH�DJDLQVW�
ZRPHQ�LQ�FRQÁLFW�FRQWH[WV��LQFOXGLQJ�LQ�UHFRJQLVLQJ�WKHLU�DJHQF\�DQG�WKH�ZD\V�

26 /�$KPDG�DQG�3�$QFWLO�$YRLQH��¶0LVRJ\Q\�LQ�´3RVW�:DUµ�$IJKDQLVWDQ��7KH�&KDQJLQJ�
)UDPHV�RI �6H[XDO�DQG�*HQGHU�%DVHG�9LROHQFH·��-RXUQDO�RI �*HQGHU�6WXGLHV��YRO������LVVXH�
���������SS����²�����KWWSV���GRL�RUJ��������������������������������-�6�%XWOHU��
¶3URVWLWXFLyQ�PLOLWDUL]DGD��/D�KLVWRULD�QR�FRQWDGD·��Mora��YRO������LVVXH����������SS��
���²�����0�2�%ULHQ��¶´'RQ·W�NLOO�WKHP��OHW·V�FKRRVH�WKHP�DV�ZLYHVµ��7KH�'HYHORSPHQW�
RI � WKH�&ULPHV� RI �)RUFHG�0DUULDJH�� 6H[XDO� 6ODYHU\� DQG�(QIRUFHG�3URVWLWXWLRQ� LQ�
,QWHUQDWLRQDO�&ULPLQDO�/DZ·��7KH�,QWHUQDWLRQDO�-RXUQDO�RI �+XPDQ�5LJKWV��YRO������LVVXH����
������SS�����������KWWSV���GRL�RUJ�������������������������������

27 1�-¡UJHQVHQ�DQG�5�5DX[ORK��¶3URÀWLQJ�IURP�6H[XDO�9LROHQFH�LQ�$UPHG�&RQÁLFW��$�
&DVH�IRU�WKH�5HVXUUHFWLRQ�RI �WKH�&ULPH�RI �(QIRUFHG�3URVWLWXWLRQ·��&KLQHVH�-RXUQDO�RI�
,QWHUQDWLRQDO� /DZ�� YRO�� ���� LVVXH� ��� ������ SS�� ���²����� KWWSV���GRL�RUJ���������
FKLQHVHMLO�MPDD�����$�0F$OSLQH��0�+RVVDLQ��DQG�&�=LPPHUPDQ�� ¶6H[�7UDIÀFNLQJ�
DQG�6H[XDO�([SORLWDWLRQ�LQ�6HWWLQJV�$IIHFWHG�E\�$UPHG�&RQÁLFWV�LQ�$IULFD��$VLD�DQG�
WKH�0LGGOH�(DVW��6\VWHPDWLF�5HYLHZ·��%0&�,QWHUQDWLRQDO�+HDOWK�DQG�+XPDQ�5LJKWV�9ROXPH��
LVVXH�����������KWWSV���GRL�RUJ���������V���������������[�

28 %XWOHU�
29 &10+�������
30 -¡UJHQVHQ�DQG�5DX[ORK�
31 0F$OSLQH�HW�DO�
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WKH\�GHYHORS�VWUDWHJLHV�WR�DGGUHVV�WKHLU�FLUFXPVWDQFHV����$FNQRZOHGJLQJ�ZRPHQ·V�
DJHQF\�LQ�VLWXDWLRQV�RI �YLROHQFH�GXULQJ�ZDU�GRHV�QRW�LPSO\�WKDW�YLFWLPV�FHDVH�WR�
EH�YLFWLPV��EXW�UDWKHU�KLJKOLJKWV�WKH�VWUDWHJLF�DFWLRQV�WKDW�VRPH�YLFWLPV�XQGHUWDNH��
WKXV�GHPRQVWUDWLQJ�WKHLU�FDSDFLW\�IRU�DFWLRQ��$JHQF\�PDQLIHVWV� LWVHOI � WKURXJK�
IRUPV�RI �UHVLVWDQFH�DJDLQVW�RSSUHVVLYH�VWUXFWXUHV�RU�SUDFWLFHV����DOORZLQJ�ZRPHQ�
WR�REWDLQ�YDULRXV�UHVRXUFHV�DQG�HQVXUH�WKHLU�RZQ�VDIHW\�RU�WKDW�RI �WKHLU�IDPLOLHV��

,Q�WKLV�VHQVH��DJHQF\�FDQQRW�EH�FRQFHLYHG�ZLWKRXW�UHVLVWDQFH�RU�VWUDWHJLF�DFWLRQV�
WR�FRQIURQW�YLROHQFH��HYHQ� LI � WKH\�PDQLIHVW�DV�IRUPV�RI �VWUDWHJLF�VXEPLVVLRQ��
7KHVH�VWUDWHJLHV�FRQVLVW�RI �WKH�YLFWLPV·�DELOLW\�WR�PDNH�VPDOO�VWUDWHJLF�GHFLVLRQV�
ZLWKLQ�RSSUHVVLYH�HQYLURQPHQWV�DV�D�GHIHQFH�PHFKDQLVP�DJDLQVW�PRUH�H[WUHPH�
IRUPV�RI �YLROHQFH����+RZHYHU��WKHVH�UHVLVWDQFH�VWUDWHJLHV�IDFH�VRFLDO�VWLJPD��DV�
YLFWLPV�DUH�H[SHFWHG�WR�H[KLELW�SDVVLYH�EHKDYLRXU��

Methods

7KLV�DUWLFOH�LV�EDVHG�RQ�D�ODUJHU�UHVHDUFK�SURMHFW�LQ�ZKLFK�,�DQDO\VHG�WKH�VXEMHFWLYH�
DSSURSULDWLRQ�RI � ULJKWV�� VSHFLÀFDOO\� ODERXU� ULJKWV�� H[SUHVVHG�E\�RUJDQLVHG� VH[�
ZRUNHUV�LQ�WKH�FLW\�RI �%RJRWi��&RORPELD��

'DWD�FROOHFWLRQ�VSDQQHG�WZR�SHULRGV��LQ�$XJXVW�DQG�'HFHPEHU�������DQG�WKH�
VHFRQG�KDOI �RI �������,�DFFRPSDQLHG�PHPEHUV�RI �6LQ7UD6H[&R��D�VH[�ZRUNHU�
XQLRQ�LQ�%RJRWi����DQG�SDUWLFLSDWHG�DV�D�YROXQWHHU�LQ�WKUHH�UHJLRQDO�PHHWLQJV�WKDW�
WKH\�RUJDQLVHG�ZLWK�VH[�ZRUNHUV�LQ�%DUUDQTXLOOD��%XFDUDPDQJD��DQG�7XQMD��$OO�
SDUWLFLSDQWV�LQ�P\�VWXG\�ZHUH�DIÀOLDWHG�ZLWK�6LQ7UD6H[&R��VR�WKH\�ZHUH�DOO�RYHU�WKH�

32 1�%HJLNKDQL��:�+DPHOLQN��DQG�1�:HLV��¶7KHRULVLQJ�:RPHQ�DQG�:DU�LQ�.XUGLVWDQ��
$�)HPLQLVW�DQG�&ULWLFDO�3HUVSHFWLYH·��.XUGLVK�6WXGLHV��YRO�����LVVXH����������SS���²����.�
6WDOORQH�� ¶6WUDWHJLF� 6XEPLVVLRQ� WR�5DSH� ,V�1RW�&RQVHQW�� 6H[XDO�9LROHQFH� LQ� WKH�
&RORPELDQ�$UPHG�&RQÁLFW·��9LROHQFH�$JDLQVW�:RPHQ�� YRO�� ���� LVVXH� ���� ������ SS��
����²������ KWWSV���GRL�RUJ����������������������������0�8WDV�� ¶:HVW�$IULFDQ�
:DUVFDSHV��9LFWLPF\��*LUOIULHQGLQJ��6ROGLHULQJ��7DFWLF�$JHQF\�LQ�D�<RXQJ�:RPDQ·V�
6RFLDO�1DYLJDWLRQ�RI �WKH�/LEHULDQ�:DU�=RQH·��$QWKURSRORJLFDO�4XDUWHUO\��YRO������LVVXH�
���������SS�����²�����KWWSV���GRL�RUJ���������DQT������������3�<DGDY��¶&DQ�:RPHQ�
%HQHÀW�IURP�:DU"�:RPHQ·V�$JHQF\�LQ�&RQÁLFW�DQG�3RVW�&RQÁLFW�6RFLHWLHV·��Journal 
RI �3HDFH�5HVHDUFK��YRO������LVVXH����������SS�����²�����KWWSV���GRL�RUJ������������������� 
�������

33 .�$EUDPV��¶)URP�$XWRQRP\�WR�$JHQF\��)HPLQLVW�3HUVSHFWLYHV�RQ�6HOI��'LUHFWLRQ·��
:LOOLDP�	�0DU\�/DZ�5HYLHZ��YRO������LVVXH����������%HJLNKDQL�HW�DO�

34 6WDOORQH�
35 (O�6LQGLFDWR�GH�0XMHUHV�7UDEDMDGRUDV�6H[XDOHV�GH�&RORPELD�²�7KH�&RORPELD�:RPHQ�

6H[�:RUNHUV·�8QLRQ�
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DJH�RI ����WR�DSSUR[LPDWHO\����\HDUV�ROG��$OWKRXJK�WKLV�ZDV�QRW�WKH�IRFXV�RI �P\�
UHVHDUFK��PDQ\�RI �WKH�ZRPHQ·V�QDUUDWLYHV�ZHUH�UHODWHG�WR�WKHLU�H[SHULHQFHV�LQ�WKH�
FRQWH[W�RI �WKH�FRQÁLFW��DQG�WKH�FRQÁLFW�WKXV�EHFDPH�D�FHQWUDO�HOHPHQW�RI �DQDO\VLV��

,�FRQGXFWHG����LQ�GHSWK�LQWHUYLHZV�ZLWK�VH[�ZRUNHUV��UDQJLQJ�LQ�OHQJWK�IURP�RQH�
WR�IRXU�KRXUV�HDFK��,�DOVR�IDFLOLWDWHG�WKUHH�IRFXV�JURXSV��ZKLFK�WRJHWKHU�LQYROYHG����
VH[�ZRUNHUV��7KH�IRFXV�JURXSV�ZHUH�RUJDQLVHG�LQ�WKH�FRQWH[W�RI �XQLRQ�DFWLYLWLHV��
0\�SUHVHQFH�DW�WKHVH�PHHWLQJV�ZDV�DJUHHG�LQ�DGYDQFH�ZLWK�WKH�RUJDQLVDWLRQ��LQ�
UHWXUQ�IRU�ZKLFK�,�GHOLYHUHG�WKUHH�SHUVRQDO�ÀQDQFH�ZRUNVKRSV�LQ�%RJRWi��HDFK�
FRQVLVWLQJ�RI �ÀYH�KRXU�ORQJ�VHVVLRQV��

7KH�LQWHUYLHZV�DQG�IRFXV�JURXSV�ZHUH�FRQGXFWHG�XVLQJ�D�TXHVWLRQQDLUH�VSHFLÀFDOO\�
GHVLJQHG�WR�H[SORUH�WKH�YDULRXV�VWUDWHJLHV�HPSOR\HG�E\�SDUWLFLSDQWV�WR�FODLP�DQG�
H[HUFLVH� WKHLU� ULJKWV��7KH� LQGLYLGXDO� LQWHUYLHZV�ZHUH� DXGLR� UHFRUGHG�ZLWK� WKH�
FRQVHQW�RI �WKH�SDUWLFLSDQWV��EXW�LQ�WKH�IRFXV�JURXSV��UHFRUGLQJ�ZDV�QRW�SHUPLWWHG��
WKHUHIRUH��,�WRRN�QRWHV��7R�SUHVHUYH�WKH�FRQÀGHQWLDOLW\�RI �WKH�SDUWLFLSDQWV��WKH�
GDWD�FROOHFWHG�ZDV�DQRQ\PLVHG��

,�DOVR�FRQGXFWHG�DQ�H[KDXVWLYH�GRFXPHQWDU\�UHYLHZ�RI �WKH�PDWHULDOV�JHQHUDWHG�
LQ�WKH�IUDPHZRUN�RI �WKH������3HDFH�$JUHHPHQW�VLJQHG�E\�WKH�JRYHUQPHQW��7KLV�
DQDO\VLV� FRYHUV�ERWK� WKH�GRFXPHQWV�SURGXFHG�E\� WKH�&RPLVLyQ�GH� OD�9HUGDG�
�7UXWK�&RPPLVVLRQ��DQG�WKRVH�SURGXFHG�E\�WKH�&10+��7KHVH�UHSRUWV�KDYH�
SOD\HG�D�IXQGDPHQWDO�UROH�LQ�WKH�FODULÀFDWLRQ�RI �WKH�HYHQWV�WKDW�WRRN�SODFH�GXULQJ�
WKH�DUPHG�FRQÁLFW�DQG�FRQWULEXWHG�WR�D�IXOOHU�XQGHUVWDQGLQJ�RI �LWV�FRPSOH[LWLHV��

)LQGLQJV�

,Q�WKH�FRQWH[W�RI �WKH�WUDGH�XQLRQ�VWUXJJOH��LW�LV�FRPPRQ�IRU�VH[�ZRUNHUV�WR�DUJXH�
WKDW�WKHLU�ZRUN�LV�RQ�D�SDU�ZLWK�RWKHU�RFFXSDWLRQV��+RZHYHU��LW�DOVR�H[SRVHV�WKHP�
WR� VLWXDWLRQV�RI � YLROHQFH�� HVSHFLDOO\� LQ� WKH� FRQWH[W�RI � WKH� DUPHG�FRQÁLFW��7R�
IXUWKHU�XQGHUVWDQG�WKH�FRQWH[W�RI �VH[XDO�YLROHQFH�GXULQJ�FRQÁLFW��LW�LV�HVVHQWLDO�
WR�GHOYH�LQWR�ZKDW�:RRG�FDOOV�WKH�SDWWHUQ�RI �YLROHQFH��� This implies the need to 
H[SORUH�WKH�UHSHUWRLUHV�RI �YLROHQFH�WKDW�HQFRPSDVV�WKH�VHOHFWLRQ�RI �WDUJHWV��WKH�
IUHTXHQF\�RI �YLROHQW�DFWV��WKH�SHULRG�GXULQJ�ZKLFK�WKH\�ZHUH�SHUSHWUDWHG��DQG�
WKH�UHJLRQ�LQ�ZKLFK�WKH\�ZHUH�PDQLIHVWHG��

:LWKLQ� WKH� IUDPHZRUN�RI � WKH�FRQÁLFW�� VH[�ZRUNHUV�ZHUH� VXEMHFWHG� WR�DFWV�RI�
YLROHQFH�DV�D�UHVXOW�RI �WKH�G\QDPLFV�LQKHUHQW�LQ�WKH�FRQÁLFW�LWVHOI��7KH�&10+�DQG�
RWKHUV�KDYH�GRFXPHQWHG�WHVWLPRQLHV�DERXW�VH[�ZRUNHUV�ZKR�ZHUH�DEXVHG��UDSHG��

36 (�-�:RRG��¶&RQÁLFW�5HODWHG�6H[XDO�9LROHQFH�DQG�WKH�3ROLF\�,PSOLFDWLRQV�RI �5HFHQW�
5HVHDUFK·��,QWHUQDWLRQDO�5HYLHZ�RI �WKH�5HG�&URVV��YRO������LVVXH������������SS�����²�����
KWWSV���GRL�RUJ���������6�����������������
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DQG�NLOOHG�E\�SDUDPLOLWDU\�JURXSV�GXH�WR�WKHLU�ZRUNLQJ�UHODWLRQVKLS�ZLWK�JXHUULOODV��� 
7KH�SUHVHQFH�RI �DUPHG�JURXSV�LQ�HDFK�WHUULWRU\�KDV�OHG�WR�WKH�HVWDEOLVKPHQW�RI�
FRQWURO�RYHU�VH[XDOLW\�LQ�FRPPXQLWLHV��ZKLFK�LPSOLHV�WKH�LPSRVLWLRQ�RI �FHUWDLQ�
QRUPV�WR�SUHYHQW�YLRODWLRQV�FRPPLWWHG�E\�FLYLOLDQV��+RZHYHU��GHSHQGLQJ�RQ�WKH�
GHJUHH�RI �FRQWURO�H[HUFLVHG�E\�WKH�PLOLWDU\�KLHUDUFKLHV�RYHU�WKHLU�VXERUGLQDWHV�
DQG�WKH�FLYLOLDQ�SRSXODWLRQ����RWKHU�W\SHV�RI �YLROHQFH�DOVR�RFFXUUHG��

9LROHQFH�SHUSHWUDWHG�DJDLQVW�VH[�ZRUNHUV�RULJLQDWHG�PDLQO\� IRU� WKUHH�UHDVRQV��
)LUVWO\��EHFDXVH�RI �GLUHFW�RU�LQGLUHFW�SDUWLFLSDWLRQ�LQ�FRQÁLFW�G\QDPLFV��YLROHQFH�
DJDLQVW�VH[�ZRUNHUV�LV�OLQNHG�WR�WZR�FRQQHFWLRQV�DWWULEXWDEOH�WR�WKH�ORJLF�RI �WKH�
FRQÁLFW�� LQ� FDVHV�ZKHUH� WKHUH�ZHUH� VXVSLFLRQV�RI �SRVVLEOH� LQÀOWUDWRUV� VKDULQJ�
LQIRUPDWLRQ�ZLWK� RWKHU� DUPHG� JURXSV�� DQG� DV� D� VWUDWHJ\� WR�PDLQWDLQ� JURXS�
FRKHVLRQ�DQG�UHLQIRUFH� WKH�QRWLRQ�RI � WKH�YLULOH�VROGLHU��6HFRQGO\��DV�D�ZD\�RI�
UHJXODWLQJ�VH[XDOO\�WUDQVPLWWHG�GLVHDVHV��VH[�ZRUNHUV�ZHUH�VXEMHFWHG�WR�YLROHQFH��
HLWKHU�IRU�WKH�ULVN�RI �FDUU\LQJ�VH[XDOO\�WUDQVPLWWHG�GLVHDVHV�RU�IRU�KDYLQJ�LQIHFWHG�
FRPEDWDQWV����)LQDOO\��YLROHQFH�DJDLQVW�VH[�ZRUNHUV�ZDV�PHWHG�RXW�DV�D�SXQLVKPHQW�
IRU�WKHLU�DFWLYLW\��ZKLFK�ZDV�FRQVLGHUHG�LPPRUDO��2Q�VRPH�RFFDVLRQV��DV�QRWHG�
LQ�WKH�ÀQDO�UHSRUW�RI �WKH�&RPLVLyQ�GH�OD�9HUGDG����VH[�ZRUNHUV�ZHUH�UDSHG�DV�
SXQLVKPHQW�EHFDXVH�WKH\�ZHUH�FRQVLGHUHG�D�GDQJHU�WR�PRUDOLW\��6LPLODUO\��WKLV�
G\QDPLF�LV�UHÁHFWHG�LQ�WKH�UHSRUWV�RI �WKH�&10+����ZKLFK�QRWHG�WKDW�SDUDPLOLWDULHV�
SXQLVKHG�ZRPHQ�ZKR�ZHUH�SUHVXPHG�WR�KDYH�KDG�VH[XDO�UHODWLRQV�ZLWK�JXHUULOODV��
7KHVH� UDSHV�ZHUH� QRW� RQO\� DQ� DFW� RI � UHYHQJH�� EXW� DOVR� D� IRUP�RI � V\PEROLF�
¶FOHDQVLQJ·��FRQVLGHULQJ�WKH�HQHP\�DV�LPSXUH��RU�VR�FDOOHG�¶VRFLDO�FOHDQVLQJ·��DV�
WKH�IROORZLQJ�DFFRXQW�VKRZV��

2QH�QLJKW�LQ�WKH�HDUO\�KRXUV�RI �WKH�PRUQLQJ�D�FDU�DUULYHG�DQG�D�WDOO�PDQ�
JRW�RXW�RI �WKH�FDU��>«@�:KHQ�ZH�ZHUH�LQVLGH�KH�VDLG�WR�PH��¶,�KDYHQ·W�
FRPH�WR�EH�ZLWK�\RX��,·YH�FRPH�WR�JLYH�\RX�VRPH�DGYLFH��JR�DZD\��PDQ\�RI�
WKHVH�JLUOV�DUHQ·W�ZRUWK�LW��DQG�LW·V�QRW�ZRUWK�LW�LI �\RX�HQG�XS�ZLWK�D�VWUD\�
EXOOHW�EHFDXVH�\RX·UH�FORVH�WR�WKHP�·�7KDW·V�ZKHQ�,�ZRNH�XS�FRPSOHWHO\��DQG�
ZKHQ�,�ZDV�ZLWK�WKH�PDQ��VRPH�VKRWV�UDQJ�RXW��+H�VDLG�WR�PH��¶'LG�\RX�
KHDU"�>VRXQG�RI �D�JXQVKRW@�*HW�UHDG\��,·P�OHDYLQJ·��7ZR�EORFNV�DZD\�WKH\�
NLOOHG�D�FROOHDJXH�RI �PLQH�ZKR�KDG�VWROHQ�>VRPHWKLQJ@�DQG�WKH\�VKRW�KHU�

37 5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD� �&RORPELD���6HH�DOVR��0HVD�GH� WUDEDMR�
PXMHU�\�FRQÁLFWR�DUPDGR��9,,,�,QIRUPH�6REUH�9LROHQFLD�6RFLRSROtWLFD�&RQWUD�0XMHUHV��-yYHQHV�
\�1LxDV�(Q�&RORPELD��*HQHUDOLWDW�9DOHQFLDQD��%RJRWi�������

38 &RPLVLyQ�GH�OD�9HUGDG��5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD��&RORPELD���*�
6iQFKH]�DQG�&RPLVLyQ�1DFLRQDO�GH�5HSDUDFLyQ�\�5HFRQFLOLDFLyQ��&RORPELD���HGV����
0XMHUHV�\�JXHUUD��9tFWLPDV�\�UHVLVWHQWHV�HQ�HO�&DULEH�FRORPELDQR��3ULPHUD�HGLFLyQ��&155���
*UXSR�GH�0HPRULD�+LVWyULFD��7DXUXV��%RJRWi��������

39 5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD��&RORPELD��
40 &RPLVLyQ�GH�OD�9HUGDG�
41 5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD��&RORPELD��
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LQ�WKH�PRXWK�DQG�WKH�RQH�QH[W�WR�KHU�ZDV�VKRW�LQ�WKH�OHJ��7KDW·V�ZKHQ�WKH�
NLOOLQJV�VWDUWHG���6H[�ZRUNHU�LQWHUYLHZ��$XJXVW������

+RZHYHU�� LW� LV� SRVVLEOH� WKDW� WKHUH� DUH� RWKHU� IRUPV� RI � YLROHQFH� SHUSHWUDWHG�
E\� FRPEDWDQWV�ZKLFK� ODFN� D� GLUHFW� FRQQHFWLRQ� WR� WKH� RUJDQLVDWLRQ·V� JRDOV�� DV�
PDLQWDLQLQJ�FRQWURO�RYHU�VXFK�DFWV�ZRXOG�QRW�UHSUHVHQW�D�IXQGDPHQWDO�WKUHDW�WR�
PLOLWDU\�DLPV��7KLV�W\SH�RI �YLROHQFH�LV�RSSRUWXQLVWLF��RULJLQDWLQJ�IURP�SHUVRQDO�
LPSXOVHV� UDWKHU� WKDQ� WKH�SXUVXLW�RI �RUJDQLVDWLRQDO�SXUSRVHV��RU�PRWLYDWHG�E\�
VWUDWHJLF�UHDVRQV����7KLV�SURYLGHV�HYLGHQFH�WKDW�VH[XDO�YLROHQFH��OLNH�WKH�GHPDQG�
IRU� VH[XDO� VHUYLFHV��ZDV�QRW�XQLIRUP�DFURVV� DUPHG�JURXSV�� ,Q� WKH�FRQWH[W�RI�
LUUHJXODU�ZDUIDUH��FRPPDQGHUV·�FRQWURO�RYHU�FRPEDWDQWV�PD\�EH�ZHDN��UHVXOWLQJ�
LQ�D�GLYHUVLW\�RI �YLROHQW�SUDFWLFHV���

'HVSLWH�WKH�YLROHQFH�DQG�LQVHFXULW\�H[SHULHQFHG�E\�LQGLYLGXDOV�HQJDJHG�LQ�VH[�
ZRUN��LQ�P\�ÀHOGZRUN��ZRPHQ�H[SUHVVHG�WKDW�WKH\�ZHUH�DZDUH�RI �WKH�FRQWH[W�
DQG� FRQGLWLRQV� WKH\�ZRXOG� IDFH�ZKHQ� HQJDJLQJ� LQ� LW��7KHLU� LQYROYHPHQW�ZDV�
SULPDULO\�PRWLYDWHG�E\�WKH�VXEVWDQWLDOO\�KLJKHU�UHPXQHUDWLRQ�WKDQ�WKDW�LQ�WRZQ�
RU�FLW\�HVWDEOLVKPHQWV��)XUWKHUPRUH��WKH�FRQÁLFW�KDV�GLVUXSWHG�PDQ\�WUDGLWLRQDO�
OLYHOLKRRG�RSSRUWXQLWLHV��VR�VRPH�ZRPHQ�FKRRVH�VH[�ZRUN�EHFDXVH�LW�LV�WKH�PRVW�
SURÀWDEOH�DOWHUQDWLYH��� 

6H[�ZRUNHUV·�FKRLFHV�PD\�SXW�WKHP�DW�JUHDWHU�ULVN�RI �YLROHQFH��EXW�LW�ZRXOG�EH�
LQDSSURSULDWH�WR�VXJJHVW�WKDW�WKH\�ODFN�DJHQF\��,Q�WKH�FRQWH[W�RI �WKH�&RORPELDQ�
DUPHG�FRQÁLFW��VRPH�ZRPHQ�KDYH�FKRVHQ�ZKDW�6WDOORQH�KDV�WHUPHG�¶VWUDWHJLF�
VXEPLVVLRQ·�� L�H�� JLYLQJ� LQ� WR� VH[XDO� YLROHQFH� WR� SURWHFW� WKHPVHOYHV� RU� WKHLU�
ORYHG�RQHV����7KLV�VXUYLYDO�VWUDWHJ\�FDQ�EH�FRQVLGHUHG�D�IRUP�RI �DJHQF\�LQ�DQ�
HQYLURQPHQW�ZKHUH�RSWLRQV�DUH�OLPLWHG��+RZHYHU��WKHVH�H[SUHVVLRQV�RI �DJHQF\�PD\�
QRW�EH�LPPHGLDWHO\�UHFRJQLVHG�E\�VRFLHW\�DQG�PD\�HYHQ�OHDG�WR�WKH�YLFWLP�EHLQJ�
VWLJPDWLVHG�IRU�QRW�KDYLQJ�H[SOLFLWO\�UHVLVWHG��,Q�WKH�VH[�WUDGH��WKH�PRWLYDWLRQV�RI�
VH[�ZRUNHUV�DUH�FRPSOH[�DQG�WKHLU�DJHQF\�FDQ�WDNH�RQ�D�VWUDWHJLF�QDWXUH��

1LHWR�KDV�RXWOLQHG� WKH�G\QDPLFV�RI � VH[�ZRUN� LQ�RQH�DUHD�XQGHU�SDUDPLOLWDU\�
FRQWURO��6H[�ZRUNHUV�ZHUH�RIIHUHG�D�KLJK�SD\PHQW�RI �DURXQG�86'����SHU�VHUYLFH�� 
ZKLFK��JLYHQ�WKH�JHQHUDO�ODFN�RI �ZRUN�LQ�WKH�DUHD��ZDV�DQ�DWWUDFWLYH�LQFHQWLYH��7KH�
ZRUN�LQYROYHG�VHUYLFLQJ�PDQ\�FRPEDWDQWV�RYHU�DQ�HQWLUH�ZHHNHQG��GXULQJ�ZKLFK�

42 :RRG�������
43 :RRG�������
44 /DPDV�������
45 6WDOORQH�
46 %DVHG�RQ�GDWD�IURP�WKH�1DWLRQDO�$GPLQLVWUDWLYH�'HSDUWPHQW�RI �6WDWLVWLFV�RI �&RORPELD�

��'$1(��&RORPELD�HVWDGtVWLFD�����²������9ROXPH�,���WKH�DYHUDJH�GDLO\�PLQLPXP�
ZDJH�GXULQJ�WKH�ÀUVW�GHFDGH�RI �WKH�WZHQW\�ÀUVW�FHQWXU\�ZDV�DSSUR[LPDWHO\�86'�����
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WKH\�FRXOG�QRW�OHDYH�WKHLU�ZRUN�ZLWKRXW�WKH�JURXS·V�DXWKRULVDWLRQ����'XULQJ�P\�
ÀHOGZRUN��VH[�ZRUNHUV�UHSRUWHG�WKDW�WKH�SDUDPLOLWDULHV�GLG�QRW�DOZD\V�UHVSHFW�WKH�
SUHYLRXVO\�DJUHHG�XSRQ�ZRUNLQJ�FRQGLWLRQV�LQ�WKH�FDPSV��6RPHWLPHV�WKH\�ZHUH�
IRUFHG�WR�FRQWLQXH�ZRUNLQJ�HYHQ�GXULQJ�WKHLU�PHQVWUXDO�SHULRG�DQG�KDG�WR�UHVRUW�
WR�PHDVXUHV�VXFK�DV�XVLQJ�WDPSRQV�RU�UDJV�ZLWK�YLQHJDU�RU�WDNLQJ�PHGLFDWLRQ�
WR�FRQWURO�WKH�ÁRZ�DQG�PHHW�WKH�GHPDQG��+RZHYHU��GHVSLWH�WKH�SRRU�OLYLQJ�DQG�
ZRUNLQJ�FRQGLWLRQV�LQ�WKH�FDPSV��DV�ZHOO�DV�WKH�ORQJ�SHULRGV�RI �ZRUN�WKDW�FRXOG�
H[WHQG�RYHU�VHYHUDO�ZHHNV��WKH�ZRPHQ�VDLG�WKDW�WKH�ZRUN�ZDV�DWWUDFWLYH�EHFDXVH�
RI �WKH�KLJK�SD\PHQW�

,Q�DGGLWLRQ�WR�DGPLQLVWUDWRUV��GUXJVWRUHV�DQG�KHDOWK�FHQWUHV�DOVR�PDGH�SURÀWV�E\�
FDUU\LQJ�RXW�H[DPLQDWLRQV�UHTXLUHG�E\�WKH�DUPHG�JURXSV�DQG�SURYLGLQJ�PHGLFLQHV�
LQ�FDVHV�RI �VH[XDOO\�WUDQVPLWWHG�GLVHDVHV��7KHVH�H[DPLQDWLRQV�ZHUH�FRQGXFWHG�RQ�
D�UHJXODU�EDVLV��HYHU\�WZR�WR�WKUHH�ZHHNV��DQG�VH[�ZRUNHUV�ZHUH�UHTXLUHG�WR�FDUU\�
D�FDUG��7KLV�FDUG�DOORZHG�WKH�DXWKRULWLHV�DQG�LOOHJDO�DUPHG�JURXSV�WR�PRQLWRU�DQG�
FRQWURO�WKH�KHDOWK�FRQGLWLRQV�RI �ERWK�VH[�ZRUNHUV�DQG�WKH�FRPEDWDQWV�LQYROYHG��
+RZHYHU��FDUGV�ZHUH�RIWHQ�REWDLQHG�IUDXGXOHQWO\�LQ�RUGHU�WR�DOORZ�VH[�ZRUNHUV�WR�
FRQWLQXH�WKHLU�ZRUN�XQKLQGHUHG��WKXV�JHQHUDWLQJ�DQ�DGGLWLRQDO�EURNHULQJ�SURFHVV��

7KH�FRQWURO�H[HUFLVHG�E\�PDQDJHUV�RU�EURNHUV�LQ�UHODWLRQ�WR�KRXUV��IHHV��FOLHQW�
LQWHUDFWLRQ�� DQG� DOFRKRO� FRQVXPSWLRQ� IXQFWLRQ� VLPLODUO\� LQ� ERWK� FRQÁLFW� DQG�
QRQ�FRQÁLFW� FRQWH[WV�� ,Q� ERWK� FDVHV�� UHJXODWLRQ� LV� SXW� LQ� SODFH� WR� VDIHJXDUG�
SRWHQWLDO�FOLHQWV�RU�FRPEDWDQWV��DV�VH[�ZRUNHUV�DUH�SHUFHLYHG�DV�D�PRUDO�RU�KHDOWK�
ULVN��7KLV�FRQVWUXFWLRQ�RI �WKH�VH[�ZRUNHU�DV�D�WKUHDW�ZDV�WKH�VWDWH·V�DSSURDFK�WR�
SURVWLWXWLRQ�LQ�WKH�����V��� 

¶)ORDWLQJ�0LJUDQW�6H[�:RUNHUV·

6H[�ZRUNHUV� RIIHUHG� WKHLU� VHUYLFHV� LQ� WKUHH� GLIIHUHQW�ZD\V�� 7KRVH�ZKR� KDG�
UHODWLYHO\�SHUPDQHQW�UHVLGHQFHV�RIIHUHG�WKHLU�VHUYLFHV�LQ�EURWKHOV��,WLQHUDQW�VH[�
ZRUNHUV�ZRUNHG�GLVFUHHWO\�LQ�FDPSV�DQG�WUHQFKHV��JLYHQ�WKH�SRWHQWLDO�WKUHDW�RI�
LQÀOWUDWLRQ��WKHVH�ZRUNHUV�ZHUH�VHOHFWHG�E\�WKH�DGPLQLVWUDWRUV�EHFDXVH�RI �WKHLU�
OHYHO�RI �WUXVWZRUWKLQHVV��7KLUGO\��VRPH�ZRUNHG�LQ�EDUV��ZKHUH�WKH\�RIIHUHG�WKHLU�
VHUYLFHV�LQ�D�PRUH�GLVJXLVHG�PDQQHU����6RPH�VXSSOHPHQWHG�WKHLU�LQFRPH�E\�SOD\LQJ�
DGGLWLRQDO�UROHV�VXFK�DV�FRRNV��UDVSDFKLQHV�>FRFD�ZRUNHUV@��RU�VHUYLFH�SHUVRQQHO��� 
7KH�ZRPHQ�ZKR�ZRUNHG�LQ�WKH�WUHQFKHV�ZHUH�JHQHUDOO\�PRUH�H[SHULHQFHG��DV�WKH\�
FDWHUHG�WR�D�ODUJHU�QXPEHU�RI �PHQ�WKDQ�WKRVH�LQ�WKH�FRQYHQWLRQDO�EURWKHOV�RU�EDUV��

47 1LHWR�
48 &RUWH�&RQVWLWXFLRQDO�GH�&RORPELD��6HQWHQFLD�7�����������
49 *DOOHJR�0RQWHV�
50 5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD��&RORPELD��
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0DQ\�RI �WKH�ZRPHQ�DOVR�PLJUDWHG�WR�%RJRWi�DQG�RWKHU�PDMRU�FLWLHV�LQ�&RORPELD��
DQG�HYHQ�WR�FLWLHV�LQ�QHLJKERXULQJ�FRXQWULHV��VXFK�DV�(FXDGRU��7KHVH�GLVSODFHPHQW�
VWUDWHJLHV�DUH�LQWHUSUHWHG�DV�PDQLIHVWDWLRQV�RI �WKH�QRPDGLF�OLIHVW\OH�DGRSWHG�E\�
VH[�ZRUNHUV��ZKR�XVH�WKH�H[FKDQJH�RI �LQIRUPDWLRQ�ZLWK�WKHLU�SHHUV�WR�JXLGH�WKHLU�
PRYHPHQWV�LQ�VHDUFK�RI �PRUH�IDYRXUDEOH�HFRQRPLF�FRQGLWLRQV��,Q�DGGLWLRQ�WR�
VHHNLQJ�ÀQDQFLDO� LPSURYHPHQWV�� WKLV�PRELOLW\� LV�DOVR�PRWLYDWHG�E\�D�GHVLUH� WR�
GLVWDQFH�WKHPVHOYHV�IURP�WKHLU�IDPLO\�HQYLURQPHQW��� 

7KH�VH[� WUDGH� LQ�FRQÁLFW�]RQHV� LV�SDUW�RI �EURDGHU�SURFHVVHV�RI �PRELOLW\�DQG�
LWLQHUDQW� VH[�ZRUN�� 7KLV� IRUP� RI �PRELOLW\� E\� VH[�ZRUNHUV� LV� OLQNHG� WR� WKH�
GLVSODFHPHQW� RI � WHPSRUDU\� LQFRPH� VRXUFHV�� VXFK� DV� ORFDO� IDLUV� DQG� IHVWLYDOV��
RU�WKH�KDUYHVW�RI �ERWK�OHJDO�DQG�LOOHJDO�FURSV��FRFD�OHDI��IRU�H[DPSOH���,W�LV�DOVR�
FORVHO\� OLQNHG� WR� QHWZRUNV� RI � FRQWDFWV� DPRQJ� WKHP��'XULQJ�P\� UHVHDUFK�� ,�
IRXQG�WKDW��GHVSLWH�EHLQJ�LQ�GLIIHUHQW�UHJLRQV�RI �WKH�FRXQWU\��VH[�ZRUNHUV�FRXOG�
HVWDEOLVK� FRQQHFWLRQV� DQG� UHODWLRQVKLSV�ZLWK�RWKHU� VH[�ZRUNHUV� WKDW� IDFLOLWDWH�
WKH�GLVVHPLQDWLRQ�RI �UHOHYDQW�LQIRUPDWLRQ�DERXW�WKH�IHDVLELOLW\�RI �FDUU\LQJ�RXW�
WKHLU�ZRUN�LQ�VSHFLÀF�ORFDWLRQV��:KHWKHU�LQ�WLPHV�RI �SHDFH�RU�ZDU��VH[�ZRUNHUV�
GHIWO\�PRYH�EHWZHHQ�GLIIHUHQW�WHUULWRULHV�WKDW�DUH�FKDUDFWHULVHG�E\�WKH�FRQVWDQW�
SUHVHQFH�RI �DUPHG�DQG�XQDUPHG�DFWRUV��7KLV�LQFHVVDQW�PRYHPHQW�LPPHUVHV�WKHP�
LQ�UHODWLRQVKLSV�PDUNHG�E\�YLROHQFH��KLJKOLJKWLQJ�WKH�FRPSOH[LW\�DQG�FKDOOHQJHV�
WKH\�IDFH��UHJDUGOHVV�RI �WKH�FRQWH[W��� 

'HVSLWH� FODVKLQJ�ZLWK� WKH� YDOXHV� DQG�PRUDO� DVSLUDWLRQV� WKDW� JXLGHG� YDULRXV�
DUPHG� JURXSV� LQ� WKH� WHUULWRULHV�� VH[�ZRUNHUV�ZHUH� DQ� LQWHJUDO� SDUW� RI � WKH�
ZDUWLPH�HFRQRPLF�G\QDPLFV�� ,Q� WKH�FDVH�RI �SDUDPLOLWDU\�JURXSV�� VH[�ZRUNHUV�
ZHUH�WUDQVSRUWHG�LQ�JURXSV�RI �IRUW\�RU�VL[W\�WR�WKH�ORFDWLRQV�ZKHUH�WKH�VTXDGV�
ZHUH�VWDWLRQHG��ZLWK�WKH�SXUSRVH�RI �RIIHULQJ�WKHLU�VH[XDO�VHUYLFHV��7KLV�SUDFWLFH�
RI �FRQFHQWUDWLQJ�VH[�ZRUNHUV� LQ�FRQÁLFW�]RQHV�KDV�DOVR�EHHQ�UHSRUWHG�E\�WKH�
&10+����,Q�PXQLFLSDOLWLHV�ZKHUH�LOOLFLW�HFRQRPLF�DFWLYLWLHV�ÁRXULVKHG³VXFK�DV�
FRFD�FXOWLYDWLRQ�RU��LQ�VRPH�FDVHV��PLQLQJ³SURVWLWXWLRQ�YHQXHV�TXLFNO\�HPHUJHG�
WR�PHHW�WKH�GHPDQG�RI �WKHVH�PRVWO\�PDOH�GRPLQDWHG�HFRQRPLHV����6H[�ZRUNHUV·�
SUHVHQFH�LQ�WKH�FDPSV�DOVR�SURYLGHG�D�PRUDOH�ERRVW�WR�WKH�FRPEDWDQWV��

,�ZRXOG�ZRUN�VHDVRQDOO\�LQ�UHG�OLJKW�DUHDV��JR�DZD\�IRU�WKUHH�PRQWKV�DQG�
WKHQ�JR�EDFN��JHQHUDOO\�ZLWK�WKH�VXSSRUW�RI �DGPLQLVWUDWRUV�,�NQHZ�LQ�WKH�
SODFHV�ZKHUH�,�PRYHG��$SSUR[LPDWHO\����ZRPHQ�ZRXOG�DUULYH�LQ�WKHVH�
SODFHV��DOWKRXJK�D�IHZ�GD\V�ODWHU��PDQ\�RI �WKHP�ZRXOG�HQPR]DEDQ�>JHW�D�
SDUWQHU@���6H[�ZRUNHU�LQWHUYLHZ��$XJXVW������

51 ÉYLOD�
52 (QORH��������1LHWR�DQG�3DFKHFR�
53 5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD��&RORPELD��
54 'HIHQVRUtD�GHO�3XHEOR�GH�&RORPELD��(O� FRQÁLFWR�DUPDGR�\� HO� ULHVJR�SDUD� OD�PXMHU� UXUDO��

HVWXGLRV�GH�FDVR�HQ�ORV�GHSDUWDPHQWV�GH�&KRFy��&yUGRED��6DQWDQGHU�\�&DTXHWi��'HIHQVRUtD�GHO�
3XHEOR��%RJRWi�������
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,Q�WKH�IRFXV�JURXSV��VRPH�VH[�ZRUNHUV�VKDUHG�WKHLU�H[SHULHQFHV�RI �PLJUDWLRQ�
DFURVV�WKH�FRXQWU\��7KHVH�PRYHV�ZHUH�EDVHG�RQ�WKHLU�NQRZOHGJH�RI �GLIIHUHQW�
UHJLRQV� RU� RQ� UHFRPPHQGDWLRQV� IURP� FROOHDJXHV�� FRQVLGHULQJ� WKH� SHUFHLYHG�
DYDLODELOLW\�RI �LQFRPH�LQ�HDFK�DUHD��7KLV�FRQWLQXRXV�PRYHPHQW�DURXQG�WKH�FRXQWU\�
LV� WKH� UHDVRQ�ZK\� WKH� OHDGHU�RI � WKH� VH[�ZRUNHUV·� XQLRQ� DQG�QXPHURXV�RWKHU�
PHPEHUV�FDOO�WKHPVHOYHV�¶ÁRDWLQJ�PLJUDQW�VH[�ZRUNHUV·��WUDEDMDGRUD�VH[XDO�PLJUDQWH�
ÁRWDQWH���7KLV�VHOI�GHVFULSWLRQ�VKHGV�OLJKW�RQ�WKH�G\QDPLFV�RI �FRQVWDQW�PRELOLW\�
LQKHUHQW�LQ�VH[�ZRUN��VXSSRUWHG�E\�D�QHWZRUN�RI �LQIRUPDWLRQ�WKDW�IDFLOLWDWHV�WKH�
FKRLFH�RI �GHVWLQDWLRQV�DQG�WKH�FRQGLWLRQV�XQGHU�ZKLFK�VH[�ZRUN�LV�SHUIRUPHG�

$�VLPLODU�SDWWHUQ�LV�REVHUYHG�LQ�GLIIHUHQW�FRQÁLFW�FRQWH[WV��VXFK�DV�3HUX�GXULQJ�
WKH�FRQIURQWDWLRQ�EHWZHHQ�WKH�DUP\�DQG�WKH�6KLQLQJ�3DWK��,Q�WKLV�VFHQDULR��VH[�
ZRUNHUV�NQRZQ�DV�¶WKH�&KDUOLHV·�ZHUH�KLUHG�DQG�WUDQVSRUWHG�WR�FRQÁLFW�]RQHV�WR�
RIIHU�WKHLU�VHUYLFHV�WR�VROGLHUV��ZKR�ZHUH�DIWHUZDUGV�GHGXFWHG�WKH�FRUUHVSRQGLQJ�
DPRXQW� IURP� WKHLU� VDODULHV���� 6ROGLHUV�ZHUH� LQFLWHG� WR� UHVRUW� WR� WKHVH� VHUYLFHV�
XQGHU� WKH�WKUHDW�RI �TXHVWLRQLQJ�WKHLU�PDVFXOLQLW\�DQG��FRQVHTXHQWO\��DIIHFWLQJ�
WKH�JURXS�FRKHVLRQ�

,Q�&RORPELD��DOWKRXJK�WKHUH�LV�QR�FRQFOXVLYH�HYLGHQFH�RI �WKLV�IRUP�RI �SHUVXDVLRQ��
LW�LV�OLNHO\�WKDW�D�VLPLODU�G\QDPLF�RFFXUUHG��7KLV�LQWHUSUHWDWLRQ�UDLVHV�TXHVWLRQV�
DERXW�VH[XDO�YLROHQFH�LQ�WKH�FRQÁLFW��JLYHQ�WKDW�NQRZOHGJH�DERXW�VH[XDO�YLROHQFH�
DQG�WKH�SUHVVXUHV�IDFHG�E\�FRPEDWDQWV�WR�HQJDJH�LQ�FHUWDLQ�VH[XDO�SUDFWLFHV��VXFK�
DV�JURXS�HQFRXQWHUV�WKDW�DIÀUPHG�WKH�LPDJH�RI �WKH�VH[XDOO\�YRUDFLRXV�VROGLHU��
LV�OLPLWHG��

7KHUHIRUH��VH[�ZRUN�DFTXLUHV�VWUDWHJLF�UHOHYDQFH�IRU�DUPHG�JURXSV�EHFDXVH��IURP�
WKHLU�SHUVSHFWLYH��RQ�RQH�KDQG��WKH\�¶FRQWURO·�WKH�H[SUHVVLRQ�RI �XQEULGOHG�VH[XDOLW\�
DPRQJ�PHQ��SUHYHQWLQJ�SUREOHPV�VXFK�DV�SRVVLEOH�UDSH��DQG�RQ�WKH�RWKHU�KDQG��
LW� HQVXUHV� FRQWURO� RYHU� VH[XDOO\� WUDQVPLWWHG� GLVHDVHV�� DV�ZHOO� DV� UHODWLRQVKLSV�
FRQVLGHUHG�GHYLDQW��VXFK�DV�KRPRVH[XDOLW\��� 

:RUN�DQG�)ULHQGVKLS�1HWZRUNV�LQ�WKH�6H[�7UDGH

6H[�ZRUN�DOVR�WRRN�SODFH�LQ�FRYHUW�ZD\V��6RPHWLPHV�LW�ZDV�FDUULHG�RXW�LQ�VHFUHW�
DQG�WKH�FOLHQW�ZDV�UHIHUUHG�WR�DV�D�¶IULHQG·�IURP�ZKRP�WKH\�UHFHLYHG�SD\PHQWV�
WKDW�ZHUH�QRW�DOZD\V�PRQHWDU\�EXW�FRXOG�DOVR�WDNH�WKH�IRUP�RI �LQ�NLQG�DVVLVWDQFH��
7KLV�OLQJXLVWLF�FKRLFH�WR�QDPH�RU�QRW�WR�QDPH��WR�UHYHDO�RU�FRQFHDO�VH[�ZRUN��KDV�
DOORZHG�VH[�ZRUNHUV�WR�WDLORU�WKHLU�DFWLRQV�WR�FXOWLYDWH�PRUH�RU�OHVV�ORQJ�ODVWLQJ�
UHODWLRQVKLSV�ZLWK�PDQ\�RI �WKHLU�FOLHQWV��7KH�FRQFHSWLRQ�RI �WKH�FOLHQW�DV�D�IULHQG��
LQ�DGGLWLRQ�WR�FRQFHDOLQJ�WKH�W\SH�RI �DFWLYLW\��DOORZV�WKH�PRQH\�WR�EH�V\PEROLFDOO\�

55 -�%RHVWHQ�DQG�/�*DYLOiQ��¶0LOLWDU\�,QWLPDFLHV��3HUXYLDQ�9HWHUDQV�DQG�1DUUDWLYHV�DERXW�
6H[�DQG�9LROHQFH·��/DWLQ�$PHULFDQ�5HVHDUFK�5HYLHZ��YRO������LVVXH����������SS�����²�����
KWWSV���GRL�RUJ���������ODU���������

56 %RHVWHQ�DQG�*DYLOiQ��:RRG�������
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FOHDQVHG��DV�LW�LV�QRW�H[SOLFLWO\�DJUHHG�XSRQ�LQ�DQ�HFRQRPLF�QHJRWLDWLRQ��� The 
GLVWLQFWLRQV�SURSRVHG�E\�9LYLDQD�=HOL]HU�RQ�WKH�VHSDUDWLRQ�RI �WKH�SXEOLF�VSKHUHV�
RI �WKH�PDUNHW�DQG�WKH�SULYDWH��DIIHFWLYH� OLIH�SUHVHQW�VLJQLÀFDQW�YDULDQWV� LQ�WKH�
FRQWH[W�RI �VH[�ZRUN����$V�$GULDQD�3LVFLWHOOL�KDV�SRLQWHG�RXW��LQ�%UD]LO��WKHUH�LV�D�
IXVLRQ�LQ�VRPH�FDVHV�ZLWK�WKH�ORJLFV�RI �WKH�PDUULDJH�PDUNHW��� 

$FFRUGLQJ�WR�RQH�RI �P\�LQWHUYLHZHHV��PDQ\�VH[�ZRUNHUV�LQ�WKH�FDPSV�EHFDPH�
LQYROYHG�LQ�URPDQWLF�UHODWLRQVKLSV�VRRQ�DIWHU�WKHLU�DUULYDO��VRPHWLPHV�HVWDEOLVKLQJ�
ORQJ�WHUP�UHODWLRQVKLSV�RU�HYHQ�PDUU\LQJ��7KLV�G\QDPLF��SUHVHQW�LQ�FRQÁLFW�]RQHV�
DV�ZHOO�DV�RWKHU�FRQWH[WV��KDV�EHHQ�UHFRJQLVHG�DV�D�VWUDWHJ\�IRU�VH[�ZRUNHUV�WR�
QRW� RQO\� HQVXUH� UHJXODU� LQFRPH�EXW� DOVR� WR�PDLQWDLQ� URPDQWLF� UHODWLRQVKLSV��
VRPHWLPHV�VLPXOWDQHRXVO\��

7KH� VLJQLÀFDQW� UROH�SOD\HG�E\� WKH�DGPLQLVWUDWRUV� LQ� WKH� VH[� WUDGH�SUHPLVHV� LV�
ZHOO�NQRZQ��DV�WKH\�ZHUH�RIWHQ�UHVSRQVLEOH�IRU�WUDQVSRUWLQJ�WKHP�WR�WKH�SODFHV�
ZKHUH�WKH�SDUDPLOLWDU\�JURXSV�RSHUDWHG��7KLV�LQWHUPHGLDU\�ZRUN�ZDV�D�VWUDWHJLF�
FRPSRQHQW�LQ�FRQQHFWLQJ�FRPEDWDQWV�WR�DQ�DOUHDG\�HVWDEOLVKHG�PDUNHW��$FFRUGLQJ�
WR�WKH�&10+��LW�LV�SODXVLEOH�WKDW�WKH�PDQDJHUV�RI �WKH�VH[�WUDGH�YHQXHV�ZHUH�XUEDQ�
PHPEHUV�RI �WKH�SDUDPLOLWDU\�JURXSV��SOD\LQJ�ERWK�PLOLWDU\�DQG�RUJDQLVDWLRQDO�
UROHV��VXFK�DV��LQ�WKLV�FDVH��UHFUXLWLQJ�VH[�ZRUNHUV����,Q�VRPH�FDVHV��VH[�ZRUNHUV�
DOVR�UHOLHG�RQ�ORFDO�SHRSOH�ZKR�RIIHUHG�WUDQVSRUW�VHUYLFHV�WR�UXUDO�DQG�UHPRWH�
DUHDV�WKDW�FRXOG�RQO\�EH�UHDFKHG�E\�ERDW�

Discussion

7KH� VH[� WUDGH� LQ�PLOLWDULVHG�RU� FRQÁLFW�DIIHFWHG� DUHDV� LV� GLIIHUHQW� IURP�RWKHU�
IRUPV�RI �VH[�ZRUN��7KLV�LV�HYLGHQFHG�E\�WKH�LPSOHPHQWDWLRQ�RI �H[SOLFLW�PHDVXUHV�
GHVLJQHG�WR�IDYRXU�DQG�SURWHFW�FOLHQWV��VXFK�DV�WKH�H[FOXVLYH�WHVWLQJ�RI �ZRPHQ�IRU�
VH[XDOO\�WUDQVPLWWHG�GLVHDVHV��ZLWK�WKH�DLP�RI �SURWHFWLQJ�FRPEDWDQWV��� 

57 &�/DYHUGH�DQG�0�7LUDGR��¶&DUUHUD�0RUDO�\�6LJQLÀFDGRV�'HO�'LQHUR�(Q�(O�7UDEDMR�
6H[XDO��(O�&DVR�GH�%RJRWi��&RORPELD·��5HYLVWD�&,)(��/HFWXUDV�GH�(FRQRPtD�6RFLDO��YRO��
����QR������������SS����²����KWWSV���GRL�RUJ�������������������������

58 9�=HOL]HU��/D�1HJRFLDFLyQ�GH�/D�,QWLPLGDG��)RQGR�GH�&XOWXUD�(FRQyPLFD��%XHQRV�$LUHV��
������9�=HOL]HU��7KH�6RFLDO�0HDQLQJ�RI �0RQH\��3LQ�0RQH\��3D\FKHFNV��3RRU�5HOLHI��DQG�2WKHU�
&XUUHQFLHV��3ULQFHWRQ�8QLYHUVLW\�3UHVV��3ULQFHWRQ�������

59 $�3LVFLWHOOL�� ¶¢$FWXDU�/D�%UDVLOHxLGDG"�7UiQVLWRV� D�3DUWLU�'HO�0HUFDGR�'HO� 6H[R·��
(WQRJUiÀFD��YRO������LVVXH����������SS���²����KWWSV���GRL�RUJ���������HWQRJUDÀFD�����

60 5DPtUH]�DQG�&HQWUR�GH�0HPRULD�+LVWyULFD��&RORPELD��
61 (QORH�������
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,Q�WKH�FRQWH[W�RI �WKH�&RORPELDQ�DUPHG�FRQÁLFW��WKH�DUPHG�JURXSV�KDYH�WDNHQ�
FRQWURO�RI �WKH�PDQDJHPHQW�RI �VRPH�IRUPV�RI �SURVWLWXWLRQ����7KRVH�DUPHG�JURXSV�
WKDW�SHUPLW�VH[�ZRUN�UHJXODWH�LW�WR�UHLQIRUFH�WKH�QDUUDWLYH�RI �WKH�PDOH�ZDUULRU�ZLWK�
XQFRQWDLQDEOH�VH[XDO�QHHGV�WR�VXVWDLQ�PRUDOH�DQG�PDLQWDLQ�KHWHURQRUPDWLYLW\�
DPRQJ� VROGLHUV�GXULQJ�SHULRGV�RI � FRPEDW�� DQG� WR� VKLIW� WKH� UHVSRQVLELOLW\� IRU�
PRQLWRULQJ�VH[XDOLW\�DQG�WKH�ULVNV�RI �VH[XDOO\�WUDQVPLWWHG�GLVHDVHV�WR�VH[�ZRUNHUV��� 

7KH�UHODWLRQVKLS�EHWZHHQ�VH[�ZRUN�DQG�DUPHG�FRQÁLFW�LQYROYHV�FRPSOH[�G\QDPLFV�
WKDW�JR�EH\RQG�WKH�PHUH�YLFWLPLVDWLRQ�RI �VH[�ZRUNHUV��:KLOH�WKHUH�LV�D�V\VWHP�
RI �RSSUHVVLRQ�PDUNHG�E\�JHQGHU� LQHTXDOLWLHV� LQ�D�FRQWH[W�FKDUDFWHULVHG�E\�DQ�
H[DFHUEDWHG�XVH�RI �YLROHQFH��VH[�ZRUNHUV�DUH�DEOH�WR�PRELOLVH�WKHLU�UHVRXUFHV�DQG�
GHYHORS�VXLWDEOH�VWUDWHJLHV��,Q�WKLV�ZD\��WKH\�H[HUFLVH�DJHQF\�WR�FRQIURQW�VLWXDWLRQV�
RI �YLROHQFH�LQ�ERWK�ZDU�DQG�SHDFH�FRQWH[WV��

0\�UHVHDUFK�UHYHDOHG�WKDW�VH[�ZRUNHUV�LQ�&RORPELD�KDYH�EHHQ�LWLQHUDQW�LQ�WKHLU�
ZRUN��FRQVWDQWO\�PLJUDWLQJ�IURP�FRQÁLFW�]RQHV�WR�OHVV�YLROHQW�RQHV��JXLGHG�E\�WKH�
LQIRUPDWLRQ�WKH\�UHFHLYH��XVXDOO\�IURP�RWKHU�VH[�ZRUNHUV��7KLV�¶ÁRDWLQJ�PLJUDWLRQ·�
KLJKOLJKWV�D�JUHDWHU�LQÁXHQFH�RI �YDULDEOHV�DVVRFLDWHG�ZLWK�VH[�ZRUN�IRU�HFRQRPLF�
SXUSRVHV��UDWKHU�WKDQ�EHLQJ�H[FOXVLYHO\�OLQNHG�WR�LOOHJDO�DUPHG�JURXSV��VXFK�DV�
WKH�SDUDPLOLWDULHV��

,W�LV�DOVR�LPSRUWDQW�WR�UHFRJQLVH�ZRPHQ·V�DJHQF\�DQG�FRQVLGHU�SRZHU�G\QDPLFV�
LQ� FRPSOH[� FRQWH[WV��5HODWLRQVKLSV� FDQQRW� EH� UHGXFHG� WR� D� YLFWLP�YLFWLPLVHU�
GLFKRWRP\��(YHQ� LQ� WKH�SUHVHQFH�RI � YLROHQFH� DQG� YLFWLPLVDWLRQ��ZRPHQ�PD\�
GHSOR\�VWUDWHJLHV�RI �DJHQF\�DQG�UHVLVWDQFH�DJDLQVW�D�JHQGHU�RUGHU�WKDW�WUDQVFHQGV�
WKH�VFRSH�RI �WKH�DUPHG�FRQÁLFW��$SSO\LQJ�D�VLWXDWHG�DSSURDFK�WR�XQGHUVWDQGLQJ�
WKH�G\QDPLFV�RI �ODERXU�PDUNHWV�WKDW�HQDEOH�VH[�ZRUNHUV·�GHFLVLRQV�LQ�WKLV�FRQWH[W�
ZLOO�DOORZ�IRU�D�EHWWHU�XQGHUVWDQGLQJ�RI �WKH�G\QDPLFV�RI �YLROHQFH��

Conclusion

7KH� FRQÁLFW� LQ�&RORPELD� KDV� OHIW� EHKLQG� D� FRQVLGHUDEOH� QXPEHU� RI � YLFWLPV�
DQG��DIWHU�WKH�VLJQLQJ�RI �WKH�SHDFH�DJUHHPHQW�LQ�������HIIRUWV�KDYH�EHHQ�PDGH�
WR� UHFRJQLVH� WKH�ZD\V� LQ�ZKLFK� WKH�&RORPELDQ� SRSXODWLRQ�ZDV� VXEMHFWHG� WR�
YDULRXV�IRUPV�RI �YLFWLPLVDWLRQ��$V�*XDOGUyQ���SRLQWV�RXW��LPSXQLW\�SHUVLVWV�LQ�
SDUW�GXH�WR�WKH�VLOHQFH�PDLQWDLQHG�E\�YLFWLPV�DQG�FRPPXQLWLHV��D�FRQVHTXHQFH�

62 *DOOHJR�0RQWHV�
63 (QORH�������
64 )�6�2�*XDOGURQ��¶9LFWLPL]DFLyQ�\�YLROHQFLD�VH[XDO�HQ�HO�FRQÁLFWR�DUPDGR�HQ�&RORPELD·��

6XEMHWLYLGDG�\�3URFHVRV�&RJQLWLYRV��YRO������QR�����������SS�����²����
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RI �WKH�UHODWLRQVKLS�RI �SRZHU�DQG�FRQWURO�WKDW�WKH�YDULRXV�JURXSV�LQYROYHG�LQ�WKH�
FRQÁLFW�H[HUWHG�LQ�WKH�WHUULWRULHV��+RZHYHU��XQWLO�WKH�XQGHUO\LQJ�G\QDPLFV�RI �WKH�
FRQÁLFW�DQG�KRZ�WKH�SRSXODWLRQV�H[SHULHQFHG�WKHP�DUH�SURSHUO\�XQGHUVWRRG��LW�
ZLOO�EH�LPSRVVLEOH�WR�XQUDYHO�WKH�LQWULFDWH�UHODWLRQVKLS�GHYHORSHG�RYHU�GHFDGHV�RI�
FRQIURQWDWLRQ�DQG�KRZ�YLROHQFH�EHFDPH�LQJUDLQHG�LQ�WKH�IDEULF�RI �WKH�FRXQWU\��

7KHUH�DUH�VWLOO�PDQ\�JDSV�LQ�WKH�NQRZOHGJH�DERXW�VH[�ZRUNHUV·�FRQQHFWLRQ�WR�
WKH�FRQÁLFW�DQG�KRZ�WKH\�EHFDPH�LQWHUWZLQHG�ZLWK�PLOLWDU\�VWUXFWXUHV��ZKLFK�
DFWHG�DV�FRQVXPHUV�RI �VH[XDO�VHUYLFHV�DQG�SHUSHWUDWRUV�RI �YLROHQFH��UHDIÀUPLQJ�
D�PDOH� ORJLF�RI �FRQWURO�RYHU�VH[XDOLW\��$W�WKH�VDPH�WLPH��WKLV�YLROHQFH�VKRXOG�
QRW�EH�UHGXFHG�WR�FDWHJRULHV�VXFK�DV�KXPDQ�WUDIÀFNLQJ��VH[XDO�VODYHU\��RU�IRUFHG�
SURVWLWXWLRQ��'RLQJ� VR�ZRXOG� SUHYHQW� UHFRJQLWLRQ� RI � VH[�ZRUNHUV·� DJHQF\��
WKH�VLPLODULWLHV�EHWZHHQ�VH[�ZRUN�DQG�RWKHU�IRUPV�RI �HPSOR\PHQW��DV�ZHOO�DV�
PDQLIHVWDWLRQV�RI �YLROHQFH�WKDW�SHUVLVW�EH\RQG�WKH�FRQÁLFW��,W�ZRXOG�DOVR�H[FOXGH�
VH[�ZRUNHUV·�VWUXJJOHV�IURP�EURDGHU�IRUPV�RI �UHVLVWDQFH��OLNH�WKRVH�LQ�RWKHU�ODERXU�
VHFWRUV�ZKHUH�ZRPHQ·V�ZRUN�LV�XQGHUYDOXHG��� 

$OWKRXJK�WKHUH�DUH�JDSV�LQ�WKH�XQGHUVWDQGLQJ�RI �WKH�UHODWLRQVKLS�EHWZHHQ�WKH�VH[�
WUDGH�DQG�DUPHG�FRQÁLFWV��P\�UHVHDUFK�UHDIÀUPHG�WKDW�WKH�VH[�WUDGH�KDV�SHUVLVWHG�
LQ�FRQWH[WV�RI �DUPHG�FRQÁLFW�DV�ZHOO�DV�LQ�WLPHV�RI �SHDFH��7KH�RSHUDWLRQV�RI �WKLV�
PDUNHW�DUH�LQÁXHQFHG�E\�YDULRXV�VRFLDO�DQG�HFRQRPLF�IDFWRUV��VXFK�DV�SHULRGV�
RI �FRPPHUFLDO�RU�DJULFXOWXUDO�ERQDQ]D��GUXJ�WUDIÀFNLQJ��RU��DV�H[DPLQHG�LQ�WKLV�
DUWLFOH��WKH�SUHVHQFH�RI �DUPHG�JURXSV�WKDW�GHPDQG�WKH�VHUYLFHV�RI �VH[�ZRUNHUV��

7KH�VH[�WUDGH�GLG�QRW�HPHUJH�DV�D�GLUHFW�FRQVHTXHQFH�RI �WKH�FRQÁLFW��UDWKHU��
LW� LV�D�SKHQRPHQRQ�WKDW�PDQLIHVWV�LWVHOI �EHIRUH��GXULQJ��DQG�DIWHU�HSLVRGHV�RI�
YLROHQFH��7KH�G\QDPLFV�RI �VH[�ZRUN�KDYH�DGMXVWHG�DQG�DGDSWHG�WR�WKH�FRQWH[W�
RI �WKH�DUPHG�FRQÁLFW�DQG�LWV�YDULRXV�DFWRUV��

7KHUH�LV�FRQWLQXLW\�LQ�WKH�ZRUNLQJ�FRQGLWLRQV�RI �VH[�ZRUNHUV�LQ�SHULRGV�RI �ZDU�DQG�
SHDFH��VXFK�DV�ORQJ�ZRUNLQJ�KRXUV��SK\VLFDO�DQG�YHUEDO�DWWDFNV��WKUHDWV��DQG�ORVV�RI�
VHFXULW\��,Q�DGGLWLRQ�WR�WKLV�YLROHQFH��VH[�ZRUNHUV�DUH�YLFWLPV�RI �YDULRXV�H[SUHVVLRQV�
RI �YLROHQFH�LQ�RWKHU�FRQWH[WV����DOO�JXLGHG�E\�WKH�SDWULDUFKDO�VRFLDO�RUGHU�GULYHQ�E\�
D�PRUDO�HFRQRP\�WKDW�VWLJPDWLVHV�WKHP��+RZHYHU��GHVSLWH�WKHVH�FLUFXPVWDQFHV��
VH[�ZRUNHUV�FUHDWH�LQIRUPDWLRQ�QHWZRUNV�DQG�PRYH�DV�¶ÁRDWLQJ�PLJUDQWV·�WR�UHVLVW�
DQG�HYDGH�YLROHQFH��DV�ZHOO�DV�WR�ÀQG�EHWWHU�OLYHOLKRRG�RSSRUWXQLWLHV�DQG�VDIHW\�
IRU�WKHPVHOYHV�DQG�WKHLU�IDPLOLHV�

65 .HPSDGRR�������
66 /DYHUGH�������
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+XPDQ�5LJKWV�'XH�'LOLJHQFH��5LVNV�RI�PRGHUQ�
VODYHU\�IRU�ZRUNHUV�GLVSODFHG�E\�FRQÁLFW
(ORLVH�6DYLOO�DQG�6X]DQQH�+RII

Abstract

7KLV�VKRUW�SDSHU�RXWOLQHV�VRPH�RI �WKH�ULVNV�RI �H[SORLWDWLRQ�WKDW�SHRSOH�ÁHHLQJ�
FRQÁLFW�DIIHFWHG�DUHDV�IDFH�ZKHQ�WU\LQJ�WR�DFFHVV�HPSOR\PHQW�LQ�FRXQWULHV�RI�
WUDQVLW�DQG�GHVWLQDWLRQ��,W�DUJXHV�WKDW�EXVLQHVVHV�KDYH�D�UHVSRQVLELOLW\�WR�SUHYHQW�
DQG�PLWLJDWH�WKHVH�ULVNV�LQ�WKHLU�RSHUDWLRQV�DQG�VXSSO\�FKDLQV��%DVHG�RQ�LQWHUYLHZV�
ZLWK�FLYLO�VRFLHW\�UHSUHVHQWDWLYHV�LQ�VL[�(XURSHDQ�FRXQWULHV��WKLV�SDSHU�SURYLGHV�
D� OLVW� RI �PHDVXUHV� WKDW� HPSOR\HUV� FDQ� WDNH� WR� SURWHFW� WKHLU� HPSOR\HHV� IURP�
H[SORLWDWLRQ��

6XJJHVWHG�FLWDWLRQ��(�6DYLOO�DQG�6�+RII��¶+XPDQ�5LJKWV�'XH�'LOLJHQFH��5LVNV�RI�
PRGHUQ�VODYHU\�IRU�ZRUNHUV�GLVSODFHG�E\�FRQÁLFW·��$QWL�7UDIÀFNLQJ�5HYLHZ��LVVXH�
����������SS�����������KWWSV���GRL�RUJ����������DWU����������

Introduction

,Q� ������ D� TXDUWHU� RI � WKH�ZRUOG·V� SRSXODWLRQ�ZDV� OLYLQJ� LQ� FRQÁLFW�DIIHFWHG�
FRXQWULHV��%\�PLG�������WKH�QXPEHU�RI �SHRSOH�IRUFHG�WR�ÁHH�FRQÁLFW��YLROHQFH��
DQG�KXPDQ�ULJKWV�YLRODWLRQV�ZDV�HVWLPDWHG�WR�KDYH�UHDFKHG�����PLOOLRQ��PRUH�
WKDQ�GRXEOH�WKH�QXPEHU�UHFRUGHG�LQ����������PLOOLRQ���

7KHVH�GLVSODFHG�SHRSOH�DUH�DW�KLJKHU�ULVN�RI �KXPDQ�ULJKWV�DEXVHV��ZKLFK�PD\�
WDNH�SODFH�LQ�HLWKHU�WKH�FRQÁLFW�DIIHFWHG�DUHDV��DORQJ�WKH�XQVDIH�PLJUDWLRQ�URXWHV�
WKH\�DUH�IRUFHG�WR�WDNH�WR�ÁHH�WKH�FRQÁLFW��RU�ZKHQ�WKH\�DUULYH�LQ�D�WUDQVLW�RU�
GHVWLQDWLRQ�FRXQWU\��6XFK�KXPDQ�ULJKWV�DEXVHV�FDQ� LQFOXGH� ODERXU�DQG�VH[XDO�
H[SORLWDWLRQ��LQFOXGLQJ�VHYHUH�IRUPV�VXFK�DV�IRUFHG�ODERXU�DQG�KXPDQ�WUDIÀFNLQJ��

1 81+&5��0LG�<HDU�7UHQGV�������81+&5��UHWULHYHG����-DQXDU\�������KWWSV���ZZZ�
XQKFU�RUJ�PLG�\HDU�WUHQGV�UHSRUW�������

7KLV� LV� DQ� RSHQ�DFFHVV� DUWLFOH� GLVWULEXWHG� XQGHU� WKH� WHUPV�RI � WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ�/LFHQVH� �&&�%<���8QGHU� WKH� 
&&�%<�OLFHQVH��WKH�SXEOLF�LV�IUHH�WR�VKDUH��DGDSW��DQG�PDNH�FRPPHUFLDO�XVH�RI �WKH�ZRUN��8VHUV�PXVW�DOZD\V�JLYH�SURSHU�DWWULEXWLRQ�WR�
WKH�DXWKRUV�DQG�WKH�$QWL�7UDIÀFNLQJ�5HYLHZ�
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'LVSODFHG�SHRSOH�DUH�DW�KLJKHU�ULVN�RI �H[SORLWDWLRQ�IRU�PDQ\�UHDVRQV��LQFOXGLQJ�
GLVFULPLQDWLRQ��GHFHSWLYH�DQG�FRHUFLYH�UHFUXLWPHQW�SUDFWLFHV��D�ODFN�RI �UHVRXUFHV��
ODQJXDJH�EDUULHUV��ZHDN�VRFLDO�QHWZRUNV��DQG�D�SRRU�XQGHUVWDQGLQJ�RI �ODERXU�ODZV�
LQ�WKHLU�WUDQVLW�RU�GHVWLQDWLRQ�FRXQWULHV�

+XPDQ�5LJKW�'XH�'LOLJHQFH�*XLGDQFH�IRU�%XVLQHVVHV�

5XVVLD·V� IXOO�VFDOH� LQYDVLRQ�RI �8NUDLQH� LQ�)HEUXDU\� ����� ¶FDXVHG� WKH� IDVWHVW�
JURZLQJ� UHIXJHH�FULVLV� LQ�(XURSH�VLQFH� WKH�HQG�RI �:RUOG�:DU� ,,·�� European 
JRYHUQPHQWV��81�DJHQFLHV��DQG�UHJLRQDO�ERGLHV�VXFK�DV�WKH�(XURSHDQ�8QLRQ�
�(8��� WKH�&RXQFLO� RI �(XURSH� �&R(��� DQG� WKH�2UJDQL]DWLRQ� IRU� 6HFXULW\� DQG�
&RRSHUDWLRQ� LQ�(XURSH� �26&(��� DV�ZHOO� DV� FLYLO� VRFLHW\� DFWRUV�ZHUH�TXLFN� WR�
SXW�LQ�SODFH�YDULRXV�PHDVXUHV�WR�VXSSRUW�SHRSOH�ÁHHLQJ�8NUDLQH�DQG�UHGXFH�WKH�
ULVNV�RI �KXPDQ�WUDIÀFNLQJ��IRUFHG�ODERXU��DQG�RWKHU�IRUPV�RI �H[SORLWDWLRQ�WKH\�
PD\�IDFH��+RZHYHU��WKH�UROH�RI �EXVLQHVVHV�LQ�WKHVH�HIIRUWV�ZDV�PXFK�OHVV�FOHDU��
:KLOH�HPSOR\HUV�DQG�EXVLQHVVHV�UHFUXLWHG�DQG�HPSOR\HG�SHRSOH�GLVSODFHG�IURP�
8NUDLQH��DV�WKH\�ZHUH�JLYHQ�WHPSRUDU\�(8�UHVLGHQFH�DQG�ZRUN�SHUPLWV��WKHUH�ZDV�
OLWWOH�IRFXV�E\�WKHVH�DFWRUV�WR�DGGUHVV�WKHLU�YXOQHUDELOLW\�WR�H[SORLWDWLRQ�DQG�DEXVH�

7R�DGGUHVV�WKLV�JDS��EHWZHHQ�$XJXVW�DQG�2FWREHU�������ZH�KHOG�FRQVXOWDWLRQV�
ZLWK� UHSUHVHQWDWLYHV� RI � ��� FLYLO� VRFLHW\� RUJDQLVDWLRQV� SURPRWLQJ� WKH� ULJKWV�
RI �GLVSODFHG�SHRSOH� LQ� VL[� FRXQWULHV� WKDW�ZHUH� UHFHLYLQJ� VRPH�RI � WKH�KLJKHVW�
QXPEHUV�RI �SHRSOH�ÁHHLQJ�WKH�ZDU�LQ�8NUDLQH�DW�WKH�WLPH��%XOJDULD��*HUPDQ\��
,WDO\��0ROGRYD��3RODQG��DQG�5RPDQLD��7KH�GLVFXVVLRQV�IRFXVHG�RQ�ULVN�IDFWRUV�IRU�
H[SORLWDWLRQ�DQG�EDUULHUV�WR�ÀQGLQJ�GHFHQW�ZRUN�DIIHFWLQJ�SHRSOH�GLVSODFHG�IURP�
8NUDLQH��ZKDW�PHDVXUHV�WKH�SULYDWH�VHFWRU�VKRXOG�WDNH�WR�SUHYHQW�H[SORLWDWLRQ�
DQG�VHFXUH�GHFHQW�ZRUN�IRU�WKHP��DQG�ZKDW�PHDVXUHV�KDYH�EHHQ�WDNHQ�E\�FLYLO�
VRFLHW\��JRYHUQPHQWV��DQG�WKH�SULYDWH�VHFWRU�WR�HQDEOH�WKHP�WR�DFFHVV�GHFHQW�ZRUN��
%DVHG�RQ�WKHVH�FRQVXOWDWLRQV��ZH�GHYHORSHG�D�*XLGDQFH�RQ�KRZ�EXVLQHVVHV�FDQ�
SUHYHQW�DQG�PLWLJDWH�VRPH�RI �WKH�ULVNV�RI �ODERXU�H[SORLWDWLRQ��IRUFHG�ODERXU��DQG�
WUDIÀFNLQJ�WKDW�FDQ�DIIHFW�GLVSODFHG�SHRSOH�� 

,Q�WKLV�VKRUW�SDSHU��ZH�SUHVHQW�VRPH�RI �WKH�PDLQ�ÀQGLQJV�RI �RXU�UHVHDUFK�DV�ZHOO�
DV�RXU�UHFRPPHQGDWLRQV�IRU�EXVLQHVVHV��SDUWLFXODUO\�WKRVH�WKDW�RSHUDWH�RU�ZRUN�
ZLWK�VXSSOLHUV�LQ�FRXQWULHV�WKDW�QHLJKERXU�FRQÁLFW�DIIHFWHG�DUHDV��RU�LQ�FRXQWULHV�

2 :RUOG� %DQN�� ¶)UDJLOLW\�� &RQÁLFW�	�9LROHQFH� ²�2YHUYLHZ·�� ������ KWWSV���ZZZ�
ZRUOGEDQN�RUJ�HQ�WRSLF�IUDJLOLW\FRQÁLFWYLROHQFH�RYHUYLHZ��

3 6HH�WKH�*XLGDQFH��LQFOXGLQJ�PRUH�LQIRUPDWLRQ�DERXW�WKH�PHWKRGRORJ\��(�6DYLOO�DQG�
6�+RII��+XPDQ�5LJKWV�'XH�'LOLJHQFH��5LVNV�RI �0RGHUQ�6ODYHU\�IRU�'LVSODFHG�:RUNHUV��$QWL�
6ODYHU\�,QWHUQDWLRQDO�DQG�/D�6WUDGD�,QWHUQDWLRQDO��������KWWSV���ZZZ�DQWLVODYHU\�RUJ�
UHSRUWV�KXPDQ�ULJKWV�GXH�GLOLJHQFH�RQ�WKH�ULVNV�RI�PRGHUQ�VODYHU\�IRU�GLVSODFHG�
ZRUNHUV��
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ZLWK�KLJK�QXPEHUV�RI �GLVSODFHG�SHRSOH��7KH�UHFRPPHQGDWLRQV�DUH�LQWHQGHG�WR�
JXLGH�GXH�GLOLJHQFH� DFWLYLWLHV� WR�KHOS�SUHYHQW� DQG� UHPHG\� WKH� H[SORLWDWLRQ�RI�
GLVSODFHG�SHRSOH��

+XPDQ�5LJKWV�$EXVHV�)DFHG�E\�3HRSOH�'LVSODFHG�IURP�WKH�
:DU�LQ�8NUDLQH

6RPH�RI �WKH�NH\�LVVXHV�WKDW�VWDNHKROGHUV�UDLVHG�GXULQJ�RXU�FRQVXOWDWLRQV�LQFOXGHG�
WKH�IROORZLQJ�

%� Recruitment practices�ODFNHG�UHJXODWRU\�RYHUVLJKW��UDLVLQJ�FRQFHUQV�
WKDW�QR�SURSHU�FKHFNV�ZHUH�FDUULHG�RXW��ZKLFK��LQ�WXUQ��OHIW�GLVSODFHG�
SHRSOH�PRUH�H[SRVHG�WR�H[SORLWDWLRQ��,Q�5RPDQLD��IRU�H[DPSOH��WKHUH�
ZHUH�FDVHV�RI �IDOVH�DGYHUWV�IRU�MREV�LQ�WRXULVP��KRVSLWDOLW\��DQG�FDWHULQJ��
7KHVH�MREV�WXUQHG�RXW�QRW�WR�H[LVW�DQG�SHRSOH�ZHUH�GHFHLWIXOO\�UHFUXLWHG�
LQWR�RWKHU�IRUPV�RI �ZRUN�

%� Language barriers��DORQJVLGH�D�ORZ�OHYHO�RI �XQGHUVWDQGLQJ�RI �ODERXU�
ULJKWV��FUHDWHG�REVWDFOHV�IRU�GLVSODFHG�SHRSOH�LQ�DFFHVVLQJ�WKH�ODERXU�
PDUNHW�� ,Q�3RODQG�� WKHUH�ZHUH� FDVHV�ZKHUH� WKLV�ZDV� H[SORLWHG��ZLWK�
ZRUNHUV�SD\LQJ�IRU�WKH�WUDQVODWLRQ�RI �UHTXLUHG�GRFXPHQWV�ZKLFK�VKRXOG�
KDYH�EHHQ�IUHH��DQG�EHLQJ�SURYLGHG�ZLWK�GRFXPHQWV��LQFOXGLQJ�ODERXU�
FRQWUDFWV��ZKLFK�WKH\�FRXOG�HLWKHU�QRW�XQGHUVWDQG��RU�WKDW�ZHUH�WUDQVODWHG�
LQFRUUHFWO\�

%� Poor employment practices�ZHUH�UHSRUWHG�LQ�*HUPDQ\�ZKHUH�VRPH�
GLVSODFHG�SHRSOH�ZHUH�RQO\�SURYLGHG�ODERXU�FRQWUDFWV�DIWHU�WKH\�KDG�
VWDUWHG�ZRUN��6XFK�SUDFWLFHV�LQFUHDVHG�WKH�ULVN�RI �H[SORLWDWLRQ�EHFDXVH�
ZRUNHUV�ZHUH�XQDEOH�WR�JLYH�LQIRUPHG�FRQVHQW�WR�WKH�FRQWUDFW�WHUPV�
EHIRUH�FRPPHQFLQJ�WKHLU�MREV�

%� Offers of  accommodation and transport��PDGH� DW� WKH�ERUGHU� WR�
SHRSOH�ÁHHLQJ�8NUDLQH� DQG� VRPHWLPHV� OLQNHG� WR� HPSOR\PHQW��ZHUH�
KLJKOLJKWHG�DV�SRWHQWLDO� ULVNV��6WDNHKROGHUV� LQGLFDWHG� WKDW�PDQ\�VXFK�
RIIHUV� UHVXOWHG� LQ� H[SORLWDWLYH�ZRUNLQJ� FRQGLWLRQV� DQG�EHLQJ�KRXVHG�
LQ�DFFRPPRGDWLRQ�QRW�PHHWLQJ�EDVLF�VWDQGDUGV��7KLV� OHG�WR�ZRUNHUV�
EHFRPLQJ�GHSHQGHQW�RQ�HPSOR\HUV�DQG�VFDUHG�WR�UHSRUW�SUREOHPV�GXH�
WR�WKH�IHDU�RI �ORVLQJ�WKHLU�HPSOR\PHQW�RU�KRXVLQJ��

%� Widespread discrimination�ZDV�REVHUYHG�LQ�WKH�SURYLVLRQ�RI �VXSSRUW�
DQG�RWKHU� VHUYLFHV�� LQFOXGLQJ� WKRVH� HQDEOLQJ�ZRUNHUV� WR� DFFHVV� WKHLU�
ULJKWV��,Q�,WDO\��IRU�H[DPSOH��VWDNHKROGHUV�UHSRUWHG�GLVFULPLQDWLRQ�LQ�WKH�
SURYLVLRQ�RI �DFFRPPRGDWLRQ��7KLV�LQFOXGHG�UHSRUWV�RI �UDFLVP�GLUHFWHG�
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DJDLQVW�QRQ�8NUDLQLDQ�QDWLRQDOV�ZKR�KDG�EHHQ�OLYLQJ�DQG�ZRUNLQJ�LQ�
8NUDLQH�EXW�ZHUH�WUHDWHG�GLIIHUHQWO\�WKDQ�8NUDLQLDQ�QDWLRQDOV�ÁHHLQJ�
WKH�ZDU�

%� Excessive working hours�ZHUH�UHSRUWHG�E\�VRPH�SHRSOH��ZKR�ZHUH�
UHIXVHG�VWDWXWRU\�YDFDWLRQ�GD\V�RU�UHJXODU�EUHDNV�GXULQJ�ZRUNLQJ�KRXUV��
,Q�5RPDQLD�� IRU� H[DPSOH�� VWDNHKROGHUV� UHSRUWHG� FDVHV� RI � H[FHVVLYH�
RYHUWLPH�LQ�WKH�KRVSLWDOLW\�VHFWRU��ZKLFK�ZRUNHUV�ZHUH�XQDEOH�WR�GLVSXWH��
'LVSODFHG�SHRSOH�ZHUH�DOVR�SDLG�PXFK�ORZHU�ZDJHV�WKDQ�WKHLU�5RPDQLDQ�
FROOHDJXHV��

%� Women��ZKR�PDGH�XS�D�YHU\�KLJK�SURSRUWLRQ�RI �WKH�SHRSOH�GLVSODFHG�
E\� WKH� FRQÁLFW�� IDFHG� VSHFLÀF� JHQGHU�EDVHG� ULVNV��$FFRUGLQJ� WR� RXU�
LQWHUYLHZV��ZRPHQ�IRXQG�LW�SDUWLFXODUO\�GLIÀFXOW�WR�DFFHVV�FOHDU�LQIRU�
PDWLRQ��JXLGDQFH��DQG�VXSSRUW�� IRU�H[DPSOH�� LQ�UHODWLRQ�WR�FKLOGFDUH��
7KLV��LQ�WXUQ��OLPLWHG�WKHLU�HPSOR\PHQW�RSWLRQV��

Key Recommendations for Businesses

,Q�OLQH�ZLWK�WKH�81�*XLGLQJ�3ULQFLSOHV�RQ�%XVLQHVV�DQG�+XPDQ�5LJKWV��EXVLQHVVHV�
KDYH�D�UHVSRQVLELOLW\�WR�UHVSHFW�KXPDQ�ULJKWV��7KLV�LQFOXGHV�WKH�UHVSRQVLELOLW\�WR�
FRQGXFW�DSSURSULDWH�GXH�GLOLJHQFH�WR�DVVHVV��SUHYHQW��PLWLJDWH��DQG�UHPHG\�ULVNV�
DQG�KDUP�WR�SHRSOH��,Q�DUHDV�ERUGHULQJ�FRQÁLFWV�DQG�LQ�FRXQWULHV�DFFHSWLQJ�D�
KLJK�QXPEHU�RI �GLVSODFHG�SHRSOH��EXVLQHVVHV�QHHG�WR�FRQGXFW�KHLJKWHQHG�GXH�
GLOLJHQFH�GXH�WR�WKH�LQFUHDVHG�ULVN�RI �KXPDQ�ULJKWV�DEXVHV�LQ�WKHVH�ORFDWLRQV�

$V� D� ÀUVW� VWHS�� EXVLQHVVHV� QHHG� WR� UDLVH� DZDUHQHVV� DPRQJ� WKHLU� WHDPV� DQG�
VXSSOLHUV�RI �WKH�ULVNV�RI �H[SORLWDWLRQ�IDFHG�E\�GLVSODFHG�SHUVRQV��7KH\�DOVR�QHHG�
WR�DVVHVV�DQG�LGHQWLI\�ULVNV�ZKLOH�FODULI\LQJ�ZKR�LV�UHVSRQVLEOH�IRU�LPSOHPHQWLQJ�
UHODWHG�UHFRPPHQGDWLRQV�WR�SUHYHQW��PLWLJDWH��DQG�UHPHG\�WKHP��,Q�WKLV�SURFHVV��
EXVLQHVVHV�VKRXOG�SDUWQHU�ZLWK�ORFDO�1*2V��DVVRFLDWLRQV��DQG�H[SHUWV�ZKR�DUH�
ZRUNLQJ�WR�SURWHFW�WKH�ULJKWV�RI �GLVSODFHG�SHRSOH�LQ�WKH�FRXQWULHV�ZKHUH�WKHLU�
VXSSOLHUV�RSHUDWH��WR�LGHQWLI\�VSHFLÀF�ULVN�IDFWRUV�DQG�KRZ�EHVW�WR�SURWHFW�ZRUNHUV�
IURP�H[SORLWDWLRQ�

2WKHU�NH\�UHFRPPHQGDWLRQV�IRU�EXVLQHVVHV�WR�SUHYHQW��PLWLJDWH��DQG�UHPHG\�WKH�
H[SORLWDWLRQ�RI �GLVSODFHG�SHRSOH�LQFOXGH��WR�HQJDJH�ZLWK�DOO�ZRUNHUV�WR�XQGHUVWDQG�
WKHLU� UHFUXLWPHQW� MRXUQH\� DQG� SURYLGH� DFFHVV� WR� UHPHG\� VKRXOG� H[SORLWDWLYH�
UHFUXLWPHQW�SUDFWLFHV�KDYH�WDNHQ�SODFH��WR�FKHFN�WKDW�WKHLU�DFFRPPRGDWLRQ�DQG�
WUDQVSRUWDWLRQ�DUH�GHFHQW��VDIH��DQG�VHFXUH��WR�SURYLGH�ZRUNHUV�ZLWK�D�FRQWUDFW�
LQ�D�ODQJXDJH�WKH\�XQGHUVWDQG�EHIRUH�WKH\�VWDUW�ZRUN��DV�ZHOO�DV�WUDLQLQJ�RQ�WKHLU�
ULJKWV�� DQG� WR� HQVXUH� WKDW� GLVSODFHG�ZRUNHUV� DUH� DEOH� WR� DFFHVV� D�PHDQLQJIXO�
JULHYDQFH�PHFKDQLVP�ZLWK�DQ�HIIHFWLYH�UHPHGLDWLRQ�SURFHVV�
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Call to Action 

+HLJKWHQHG�KXPDQ�ULJKWV�GXH�GLOLJHQFH�LV�FUXFLDO�LQ�DUHDV�RI �KLJK�ULVN��LQFOXGLQJ�
FRQÁLFW�DIIHFWHG� VHWWLQJV��$OO� EXVLQHVVHV³IURP� FRQVXPHU�IDFLQJ� EUDQGV� WR�
EXVLQHVV�WR�EXVLQHVV� VXSSOLHUV³KDYH� D� GXW\� WR� UHVSHFW� WKH� KXPDQ� ULJKWV� RI�
DOO� WKRVH�ZRUNLQJ� LQ� WKHLU�RZQ�RSHUDWLRQV�DQG� LQ� WKHLU�YDOXH�FKDLQV�� LQFOXGLQJ�
GLVSODFHG�SHRSOH�

7KH� RUJDQLVDWLRQV�ZKHUH�ZH�ZRUN��$QWL�6ODYHU\� ,QWHUQDWLRQDO� DQG�/D� 6WUDGD�
,QWHUQDWLRQDO��HQFRXUDJH�DOO�EXVLQHVVHV�RSHUDWLQJ�LQ�DUHDV�KRVWLQJ�D�ODUJH�QXPEHU�
RI �GLVSODFHG�SHRSOH�WR�XVH�WKH�*XLGDQFH�ZH�SURGXFHG��DVVHVV�WKHLU�RSHUDWLRQV��DQG�
LPSOHPHQW�RXU�UHFRPPHQGDWLRQV�ZKLOH�WDNLQJ�LQWR�DFFRXQW�WKH�VSHFLÀF�FRQWH[WV��
%\�FRQVLGHULQJ�WKH�ULVN�DUHDV�OLVWHG�LQ�WKH�*XLGDQFH��EXVLQHVVHV�FDQ�HIIHFWLYHO\�
XQGHUWDNH�GXH�GLOLJHQFH�DFWLYLWLHV�WR�SURWHFW�DQG�VXSSRUW�GLVSODFHG�ZRUNHUV��7KLV�
PHDQV�WKDW�EXVLQHVVHV�FDQ�SOD\�D�FUXFLDO�UROH�LQ�PLWLJDWLQJ�WKH�QHJDWLYH�LPSDFW�RI�
FRQÁLFW�UHODWHG�GLVSODFHPHQW�RQ�GLVSODFHG�SHRSOH��

Eloise Savill�LV�3ULYDWH�6HFWRU�$GYLVHU�DW�$QWL�6ODYHU\�,QWHUQDWLRQDO��WKH�ZRUOG·V�
ROGHVW� KXPDQ� ULJKWV� FDPSDLJQ�ZKLFK�ZRUNV� WR� XQGHUVWDQG� DQG� HOLPLQDWH�
PRGHUQ�VODYHU\�WKURXJK�OHJLVODWLYH�FKDQJH��UHVHDUFK��DQG�DGYRFDF\��(ORLVH�OHDGV�
RQ� WKH� LPSOHPHQWDWLRQ� RI �$QWL�6ODYHU\� ,QWHUQDWLRQDO·V� DGYLVRU\�ZRUN�ZLWK�
EXVLQHVVHV��7KLV� LQYROYHV�ZRUNLQJ�ZLWK�EXVLQHVVHV� WR�GHYHORS�PHDQLQJIXO�GXH�
GLOLJHQFH�WR�DGGUHVV�IRUFHG�ODERXU�DQG�VODYHU\�LQ�JOREDO�VXSSO\�FKDLQV��(ORLVH·V�
SURIHVVLRQDO�EDFNJURXQG�OLHV�LQ�DQWL�PRGHUQ�VODYHU\�ZRUN�DQG�UHVHDUFK��ZLWK�D�
SDUWLFXODU�LQWHUHVW�LQ�GHYHORSLQJ�DQG�VXSSRUWLQJ�EXVLQHVVHV�WR�GHYHORS�ZRUNHU�
GULYHQ�DSSURDFKHV�WR�HOLPLQDWLQJ�PRGHUQ�VODYHU\��(PDLO��H�VDYLOO#DQWLVODYHU\�RUJ�

Suzanne Hoff� LV� WKH�,QWHUQDWLRQDO�&RRUGLQDWRU�RI �/D�6WUDGD�,QWHUQDWLRQDO��D�
(XURSHDQ�1*2�3ODWIRUP�DJDLQVW�WUDIÀFNLQJ�LQ�KXPDQ�EHLQJV��6KH�LV�UHVSRQVLEOH�
IRU� VWUDWHJ\� SODQQLQJ��PRQLWRULQJ� RI �(XURSHDQ� DQWL�WUDIÀFNLQJ� SROLFLHV�� DQG�
FRRUGLQDWLRQ� RI � UHVHDUFK� DQG� DGYRFDF\� SURMHFWV�� 6X]DQQH� KDV� DQ� DFDGHPLF�
EDFNJURXQG�LQ�(DVW�(XURSHDQ�VWXGLHV�DQG��WHOHYLVLRQ��MRXUQDOLVP��+HU�SUHYLRXV�
ZRUN� IRFXVHG�RQ�KXPDQ� ULJKWV� LQ�&HQWUDO� DQG�(DVWHUQ�(XURSH��(PDLO�� VK#
ODVWUDGDLQWHUQDWLRQDO�RUJ



$17,�75$)),&.,1*�5(9,(:
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:H�ZHOFRPH�VXEPLVVLRQV�IURP�D�GLYHUVH�UDQJH�RI�DFWRUV��LQFOXGLQJ�
DFDGHPLFV�� SUDFWLWLRQHUV�� WUDIÀFNHG� SHUVRQV� DQG� DGYRFDWHV��7KH�
$QWL�7UDIÀFNLQJ�5HYLHZ� SDUWLFXODUO\�ZHOFRPHV�FRQWULEXWLRQV� IURP�
WKRVH�ZLWK�GLUHFW�H[SHULHQFHV�DQG�LQVLJKWV�WR�VKDUH�

7KH�$QWL�7UDIÀFNLQJ� 5HYLHZ� LV� DLPHG� DW� D� ZLGH� UHDGHUVKLS�� ,W�
WKHUHIRUH� HQFRXUDJHV� VXEPLVVLRQV� WKDW� DUH� LQ� FOHDU�� MDUJRQ�IUHH�
(QJOLVK�ZLWK�DSSURSULDWH�EXW�QRW�H[FHVVLYH�FLWDWLRQ��

$UWLFOHV�VKRXOG�EH�SUHYLRXVO\�XQSXEOLVKHG�DQG�VKRXOG�QRW�EH�XQGHU�
FRQVLGHUDWLRQ�IRU�SXEOLFDWLRQ�HOVHZKHUH��$OO�DUWLFOHV�JR�WKURXJK�D�
ULJRURXV�GRXEOH�EOLQG�SHHU�UHYLHZ�SURFHVV��

3OHDVH� UHIHU� WR� WKH� MRXUQDO·V�ZHEVLWH� �ZZZ�DQWLWUDIÀFNLQJUHYLHZ�
RUJ��IRU�WKH�MRXUQDO·V�IXOO�VW\OH�JXLGH�DQG�JXLGHOLQHV�IRU�FRQWULEXWRUV�

 
*/2%$/�$//,$1&(�$*$,167�75$)),&�,1�:20(1

3�2��%R[�����%DQJNRN�1RL�3RVW�2IÀFH
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:HEVLWH��ZZZ�DQWLWUDIÀFNLQJUHYLHZ�RUJ



*OREDO�$OOLDQFH�$JDLQVW�7UDIILF�LQ�:RPHQ�
ZZZ�DQWLWUDIILFNLQJUHYLHZ�RUJ

7KH�$QWL�7UDIILFNLQJ�5HYLHZ�SURPRWHV�D�KXPDQ�ULJKWV�
EDVHG� DSSURDFK� WR� DQWL�WUDIILFNLQJ�� ,W� H[SORUHV�
WUDIILFNLQJ� LQ� LWV� EURDGHU� FRQWH[W� LQFOXGLQJ� JHQGHU�
DQDO\VHV� DQG� LQWHUVHFWLRQV�ZLWK� ODERXU� DQG�PLJUDQW�
ULJKWV�� ,W� RIIHUV� DQ� RXWOHW� DQG� VSDFH� IRU� GLDORJXH�
EHWZHHQ�DFDGHPLFV��SUDFWLWLRQHUV��WUDIILFNHG�SHUVRQV�
DQG� DGYRFDWHV� VHHNLQJ� WR� FRPPXQLFDWH� QHZ� LGHDV� 
DQG�ILQGLQJV�WR�WKRVH�ZRUNLQJ�IRU�DQG�ZLWK�WUDIILFNHG�
SHUVRQV�


